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'I11eJlI 1V1'Ifll'I~ !'I1111~ffll1J1ufi1 'IJ U'l~1l1lJll~ ~flQ'I1111V~,j~filJeJ~' 'Uil\l~,j'U' ..r!'l1111~ffll \ U'l~ 

ff1111'I (l 'Ihm'11 iieJ'l
OJ 
fl~ 1~ 1~mh~~ll 'I~ ff'VI~.f11'Vl ~~~'U 

f-l'lfll'I ffflfl1'V'llJi1 flQ'I1111Vm ~ ~ 1'U 'U tl~ 1'VIV~' .)f,j~filJeJ~' 'UiJ\l~,j'U 1~tl1'11 'U fl'l1 ~mflWen 
, , " 

!fiV1nlJ!1eJ~fll'Ifl1lJ'I111fl\lflU11!'~v~ 2 1I1m1!'Vh,:r'Umh1fitl 11 1V1'I 1 577 u"';~1l'I:::1I1'l 

flQ""1I1VU~~U'l~'V'llW'll'~ lJ'I'I'V'l 3 ~flflW~ 6 i1~1V~1~mH1'U ~11 "u1u')Hlouunii'U0~ 

\il uhfu fl' 1,! fl fl aillU '1.,1 Ofl il1l1 ~O g fl d'HUUU 0'IJ'Vt 10'IJ1;) ~"JU" U'l::: 'V'l 'I ~ 'I 1 'll',jqj ~9i . . 
ti'lImeJ~m~~l'U 'V'l.ff. 2541111m1 13 tll'\1'Ufll1 "1Ufl1tlH1fl;)fll11\ili'jfll1ItJ~UUU'l.Ja~pj'1U1U,)H•. .. 

4 'l.... 4 SI _I 4 GJ 4 GJ ........ SI.:'I...... .... 
1'1.,1 O~;)l flfll110U1'U'lJ1\ilfl'H10\il1Uu1:::fl110U l\il 'H10 !Ufl10.1nU1U{lHI'UUU\il1,!flflaUa~'lJfll1 

1l\iln;ajjuultJ;uuutJa~lou 'H;Ofl1'Ufl'UuPi1,!flfla1\il unfi\iiH9 ~gfl')Hi'jod\iioU1U')HI~'lJI';u1\il 

1'tl'gfl')Hi'j iTnfil';u ll,tu\iio1tJ" ~~ ti~ 'U lJ'VI,jqjtj9ifi~m; 11 ti~'UlJ'VI,jqjtj9i~!;iv'U 1l' 'U ~flflW ~ 
t:t. 'j/ "l Ill)" 0 Q "l 'j/l do. QI QI " .e:t.do" .<::to .<::to 

'VI fl1 1~'1 ~11 ~ fl tllM'U m1V'l~!tlVfl n flm'Q'V'll~!\ll~ \l ~!flV1fllJ'U'UV1eJ'U Uft:::11ifll'IfJlImtl~ff'VI1i 

'IJ eJ~ 'J fl ~1~fl nli~ 'U 1V~1~ fl 1lJ'I111 fl\l fll'Inm19i'4flflft ~'U 1~ 1~tl1M 'U flil ~'I 1Vft~ !flVfl!~V1nlJ 
- " 

fll 'I ri'11m eJ~ ff'VI ~ 'lJeJ~ ft fl~l~ , 'U 'Ii'UV1 eJ'U neJ'U tll'Ifl1lJ'I111fl\ltll'I M~eJM ~~ \11fltll'Ifl1lJ'I111 fl\ltll 'I 
• OJ 

~ .e:t." "" .<::to "l" I d 1".:9

'I111'V1~fll'I!'lfl\l1~'lfl\l1~fl1mMV1tll'Ifl1lJ'I111fl\lfl1'I
QI 

!'U eJ~\llfl~ 1eJV1~'ll'fl!\l'U U'l~! i1'U 1i'I 'Ill Ufl'l fl\ll~ 
OJ • OJ 
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fltl,nJ1tJnl'H'U~IlI"i!Y;tJ·:r:h "~niPiH9 ~gfHh~ijPi8uu.l;\'HI~t1l';ul~ l'11gfl;\'Hij~nil';u-jnru 
" gJ8't1" rvil'u'U 

.,., " od 'l"'~ ~ ... IQI ... I c:a. Q GJ Q,IlICl,jI 
~.:j'U'U ~.:jm7 'H1Jfl1711fl L'lJlJmlJ1.:jllCl~!~1J~IPl1J~7~71')j''UfYfYlPlfJ1Jm~Nm.:j.:j1'U ~.fI'. 2541 

1J1m1 13 1~tJtJi''U!vi1J!~'lJ1J11Pl71 13 VIi, 1Pl7, ~1Pl11 llCl~!'UfY~ Ivlflhr~1JflHI.:ji1'V11i'lJfl.:j~fl~N 

fl7 tU 'U1tJ~1.:j fl1'U 711Jn~f117 L11~m~~1~ 1~tJ'I11'U'V1,jfYtY~'lJfl.:jfl'4 -fffYfY111Cl~,j'fl! ff'U flll 'lJ~'lJfl.:j 

" 
fl.:jf1f11 7117.:j .:j1'lJ 7~ W:i1.:j tJ 7::!VlfI'IlCl::fltl'H1J1tJ1"i1.:jtJ 7::!'V1f1'1J1tJi''U 'l '* fllVlt'lf'U 'l 'U,J''U ~1fl'lJrifl'U 

... 0 'l 'JI 'JI 'JI 'JI 'l 'JI 'JI od ... _ lod 
fl17mm11Jfl~fl17 m'H'U~ 'H'U1tJ~1.:j~~lPlfl.:jll~.:j 'H~flm.:j'V171'lJ(l.:jf117m'U711Jfl~fl17 llCl::fl17lJ7flfJ1 

. . " <!!l I Y 'j} d Q.I t:id I Y Ii" .,
11 17m::l111.:j'U1tJm.:j!m:: ~fl~l.:j !fltJ1fl'U(:omm:: 'V1'U'V11JlPlfl~fl m.:j ff1'U 'U 'lJ'U1Pl tl'U 'H Cl.:j m flfl17 fl 1'lJ711J 

... 0 'l 'JI 'JI 'JI 'JI _Iod <!I ., 'JI 'JI _ I"" _I
fl ~ fl17 fl1'H 'lJ ~ 'H 'U1tJ ~ l.:jllCl:: Clfl ~ 1.:j1Pl tl.:j!~ 7~ llJ 7flfJ 1'Hl7 flfl'U 'H 1fl'U1tJ ~1.:j1Pl fl.:jf11 7!lJCltJ'lJ lllJ Cl.:j.. 

'JI <!I. 0 'lYGJ 91 Q.I 
" iI 0 'l'JI.Q 

fffl1~fl17~1.:j !~flf11'H'U~1J11Pl7!1'lJflClN ')j'fl'U'Jfl~Nl'Jflfl'U UCl~'lJ'UlPlfl'lJfl17!Clfl~H f11'H'lJ~ 'H 
, " J/ , 

'lJ 1tJ~1.:j ~::~fl.:j~ltJfi1')j'~ !')j'tJllCl::fi1')j'~!')j'tJVi!fI'fJ 'lMUfi'Jfl~l.:jVi~m~fl ~1.:j l1.:jUrWfl 'lM'!fi~fl111Ji~! ~ 'lJ 

i'~fJ1J l'H1J1::ff1J llCl::!tl'U1i771J1J1flfl';hil~~,j'U fjfli.:j!vlfl!tl'Um;m.h~n'U11~fl~1.:j~::i~i''Ufl17tJBllii 

~! lI'U1in1JllCl::m 1J1::ff1Jn'Uffm~!fI'7fJ!n~ -ff.:jfl1J 1l?l~ffm1fl17Wm .:j.:j1'lJ~!1J~tJ'UlltJCl.:j LtJ 
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ABSTRACT 

The objective of this thesis is to study the legal measures concerning the 

process and procedure for the protection of employees' rights in case of mergers of 

employer's business with other entities. The research was done by studying the Civil and 

Commercial Code Book III Title VI Hire of Services, the Labor Protection Act RE. 2541 

and the Labor Relation Act RE. 2518. These laws were compared with the conventions 

and recommendations of the International Labor Organization as well as the laws in 

European Community, England, Japan and the United States of America. These 

comparisons were made in order to determine suitable measures to amend and improve 

the current laws so that they could effectively support and protect the employees' rights. 

The study revealed that the current laws do not provide adequate protection in 

most areas because there are only two provisions concerning with the merger Le. Section 

577 of the Civil and Commercial Code Book III Title VI Hire of Services stating that 

"The employer may transfer his right to a third person with the consent of the 

employee" and Section 13 of t,he Labor Protection Act B.E. 2541 stating that "in case of 

a change in employer as a result of inherit or any other reasons or in case an 

employer being a juristic person has registered a change, transfer or merger with 

any other juristic persons, thus, any right employees have against employers prior to 

the change, transfer or merger shall be subsequently and consistently entitled to such 

employees". These two provisions are very board. No specific details pertaining to the 

process and procedure for the protection of employees' rights in case of merger are 

stated. No clear statement regarding to the protection of employees' rights either the 
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process prior to or after the merger incurred including the dismissal by reasons of merger 

are prescribed and no fair treatments are made as well since the laws only specify that 

"any right employees have against employers prior to the change, transfer or merger 

shall be subsequently and consistently entitled to such employees". 

After completing extensive research and making a thorough comparison of laws and 

conventions, the Labor Protection Act B.E. 2541 should be adjusted and amended by adding 

the provisions to be Section 13 bis, ter, quarter and quinque in order to better protect the 

right of employees in such areas. This also includes the application of related provisions of 

conventions and recommendations of international labor organization and foreign laws, such as 

the process prior to merger, the dissemination of related information, the consultation among 

parties or individuals affected by the merger. As for the process after the merger, the employer 

and the employee shall have to negotiate and consult with each other if the employer needs to 

change working condition and to determine the mutual accepted standard applied to all 

employees and finally the employer shall have to pay compensation and additional 

compensation to the employee if the dismissal is made as a result of merger. The application 

of such provisions are intended to provide clear, precise, and justified contents of laws. In addition, 

it will ensure that employees are to be treated fairly, appropriately and consistently to changing 

economic, social, and labor conditions. 
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tJYIYI 1 

o 

tJ't11.!l 

1.1 fl1nutl'U'lJ1Ua~fl11'IJdulty'll6.n1ty't'l1
 
Q .:'1 o'QA ~ d Y,. I Q a a Q 

fll1 fI1'lJ1111flllfll1 llJ'\.J flCl~'Y1 TilTi'l1 'U.:I'YI ~lJ 1 ~fl V'lJ111fllllCl vm'YW'U rmJflll flll 'II V.:I~ 'U LV.:I 

niV.:I1l1flfll'J fI 1 'lJ 'J TUfl llfll'J l~ 'U fll'J 'UfI1flfl 11 fll'J ~ii fIdl11"1~~1 m 1~ 1~ lfl11fll1 'UfI1flflllfll'J fllfl1'U 

Q QJ 0 GJ " Q cv.c:l GJ'~ d ,a .:!t cl ~I Alii C\ 

'lJ'J'I:l'YI'UV.:I~'UlV.:I 'YI1! '11 'lJ'J'I:l'YI1l'U'U1~ !'11 ty'U'U llfll111'U 11'l1VtlV~Ill:'l~llJ'Uli-lCl~!'U flln~~lll.:l'U lJ'U 

" . 
'Uelfl1l1flUfll1 fI1'lJ'J l11flllfll1tJ.:II~'Ufll'JCl~~'U'YI'Ufll'Jli-l~~ Cl~ fIdl111fffl.:l t 'Ufll1 ~l1AU'U Ti 'J flllUCl~ 1~'U fll'J. . 
'lJ~~'lJ1'11'Y1~U';.:I;r'U 1'U fll'JUV.:l~Cl1~~l'11'\.hfliY'U~l ~ClV~1l'Ul~'Ufll1 i~lll~.:Il'YIfl i'U i Cltj~'I'1umjflflfl~lfl 

OJ 

1'U 'lJW~l~fJdn'U 'I11flTi1fllltJ'J~"1'lJn'lJfl11~'Ul~'YI'U i,J"1l11l'J tlf1l1U'Uflllfll'J~v i tJ i ~fll'J f1dml11flllfll'J 

IiJ 'U flfl'YI1.:1!~ Vfl '11 d.:l'U V.:I ~tJ 'J ~flVU1P fl 11 t'U fll'J ~ ll~~hlU'U111 fl ll9iD i tJ i~i ~fl ill ~V.:Ii1~flllfll'J Cl.:l 

fll1m'lJ1111flllfll11~'U ~Ufllllllfl t 'U~l.:1tJ'J~l'YIf'l' flllfll1dl'U 1'11 qj~Vilfll1f1dm l11n'Utr'U 

" 
i~un flllfll'J i'YI'Jflll'Ulf111 flllfll1Ti'Ulf11'J "1mu'Ufll11~'U Ti1flll"1lflflniJ'U Ti'Jfl1l'l.JllJU tJ'J~n'UJ;fl 

"1m'U'lJ1fllluCl~u'Ul'n.:l~1.:1 "1 1~'U~'U ~lVV1.:1fll1f1d'lJ1111fl'ilfll'Jl'U\9h.:ltJ1~1'YIf'l' 1'lf'U fll'JfId'lJ'Jl11 

fl'ilfll'J imflll'Ulf1111'U"1'l11!Vl1l1fll1~'I111.:1 m Vi UD'U,) Vi il11Cl"1n'lJ91.:1QCllfb1lCl"1 fll'JfId'lJ1111 

nllfll'JTi'U lf111 UCl~ "1tllU'U fll1!~'Ut 'U "1'11 1jVl1l1fll i~un fll'JfId'lJ1111fl'ilfll11~'I1':il.:1 Morgan . 
Q,I Q I QI a QI

Stanley fl'lJ Dean Witter fll'Jfll'lJ'Jl11flllfll'J'J~'I111.:1 Travelers flU Solomon Brothers lllVfId'lJ'Jl11fl'U 

'j) d, QI.c:i ~ d ,::fQ,l d 

uCllflCllmll'U Travelers ~mJ1 Travelers f11'lJ'Jl11flU Citigroup Vflm.:l'l1'U.:I 'Uelfl1l1fl'Ufl.:lll 

fll'Jfll'lJ'Jl11'UV.:I Bank America n'lJ Nations Bank UCl~ Bank of Boston n'lJ Fleet Financial 

fll'J fI lU'J l11fl'il fll'J 1 'U tJ'J ~l'YIf'I'V.:l flq'l:l i ~u n fll'J f1dU'J 111 fl llfll'J tJ 'J ~n'U.f;fl'J ~ '1111.:1 

Commercial Union n'lJ General Accident uCl~ Royal n'lJ Sun Alliance IPlClV~ll'U Zurich UK n'lJ 

Eagle Star UCl~ Axa Group n'lJ Guardian Royal Exchange dl'Ufll'JfldU'Jl11fl'ilfll'Jl'U~~'U i~un 

Ti'Ulf11'J Fuji UCl~ Dai - !chi Kangyo n'lJ Industrial Bank of Japan flCllWrl'U Mizuho Bank 

flUfll'lJ'Jl11'UV.:I Sumitomo Bank n'lJ Sakura Bank flCllmrl'U Sumitomo Mitsui Bank UCl~ 
.... .:ll 

fll'JfId'lJ'Jl11'UD.:I Tokyo Mitsubishi Bank fl'lJ Mitsubishi Trost flClltl1lJ'U Mitsubishi - Tokyo Bank 
" . . 

1rl 'U ~'U U Vfl'ill flU tJ.:Iii fll'J fI 1'lJ'J l11fl'ilfll'J \Oil.:1 ffty'l11~ , ~un fll'J fI 1'lJ 'J 111 fl llfll'J lfl~V.:IjjVffV"1l'J 

i~un fll'JfllU1111fl'ilfll'J'UV.:I Sony flU Ericsson UCl~fll1f11U1111fl'ilfll1'UV.:I Benq fl'lJ Siemens 

.:ll 'JI
llJ'UIPl'U 
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o '" .." • I II) ~ ~ 1I):lI I .. • I I II) :lid
ff1'1111JmHll1J11'lJfHlm1 ~'UlJ1~IVlfl ~VlV'U'U 1'I~l'I1'U ~~11n1'lm1lJ1~lflVl911~'1 ~~'lJ 

" mHn1Jn'lJtl'U~~ll~rifJ'UiJ Vi.fl. 2541 mVlt'l1'U 1J1l:i'VlI~'UmmfllVlv ~ltl~ tl1J 1J1l:i'Vlm1,j'U1Vlv 

~ltl~ 1J1l:i'VI1 VlVH~91v1Jci'lJ ~ltl~ tl1J 1J1l:i'VlI'ilI'UfJ1Cl hCl~vJfJ{'lJ ~ltl~ IICl~m1f111J11'lJn'ilm1 

1~wh:J1i'U1f111nHIVlVi"1Vi1W'lfVm1 ~ltl~ tl1J1i'U1f111'lJ't11'Uf11 ~ltl~ ci1~l11 1M''Vl'Um1'Uflf)l~n~1~. ~ 

" 
2 1'U 3 'tIf)~Vil1n~l'UVl~'I1'lJ~ UCl~~f)'lJ1 '~f111J11'lJI;;ltl1J1i'U1f11m~ ~ 1 VlV ~ltl~ ('lJ'I11'lf'U) l111M' 

Vil1m1'Uflf)l~n~1~1~'U ~1'U1'U'lJ1n 1l~m1f111J11'lJn'ilm11~'lJij1JVl1J1V1~n~'UI~'Ui~ 1 'Uu Vi.fl. 2541 
~ 

mr~ln~1n(]91nl1ci''YIl~m11~'U 1~V1!1J1Clijtl1~~1'111'J~ffmU'Um11~'U~h]J'Uf1~ 56 m1~ IlCl~1M' 

U1~ ri1'U Cl'mU'Um11~'Ul'I1~lJ'Uf111Jn'lJtl'UliI'U1i'U1f111191'U ff'U ~ltl~ ('lJ'I11'lf'U) ci1~~f)'lJ1 l~ij 
QI I.Q ,., 'j} 

'UnCl~'VJ'U911~'lf191 United Overseas Bank of Singapore 1'tI1'lJ1Cl~'VJ'U~lVm1f111Jn'lJ1i'U1f111 

1'I'UnCl1mil'U1i'U1f111V
~ 
If)ij 191'Uff'U ~ltl~ ('lJ't11'lf'U) llCl~m1f111J11m~'I1'h~ff'l11i'U1f111 tl1J 

U1'1:1V1I~'U 'VJ'U n~ ~ 1VlV1i 'Un1'l~lti~llCl~1J1~ri1'U'tIf)~ffm,j'Um1l~'U'il'UnCl1mil'U 1 VlV1i'U 1f111 ci1~ijHCl 
" l111M'Vil1m1'U ~1'U1'U 1,189 f1'U91f)~f1f)l~n~H 'Uf)n1l1f)'uiJ~ijm1f111J11'lJ1~W;h~li'U 1f111'Uf111i'U 

~ 

~ltl~ ('lJ'I11'lf'U) ti1J Standard Chartered Bank ri1'Um1f111J11'lJn1'lnnlJ1~lflVl~'U '1 'Uf)n1'l1n 

n1'lf1111i 'U 1f111 l~llri nnm1J11'lJn1'lf111't1f) ~1J1l:i'VlUfJ'UI~f){lCJf'U (lJ1~lVlfllVlV) ~ltl~ tl1J1J1l:i'VI 

KPMG (lJ1~IVlfllVlV) ~ltl~ liI'U~'U 

Idf) ~~1V1!1J1Clff1JV'U1Vn1!'lJ'U911Vln~1U ;f'U 1ml~ijtl1~~ 1M'1i 'U1f1n'l11f)ffmu'U 
I ,,,, , 

m 11~ 'U 'tI 'U 1~ I~ nViij HCllJ 1 ~nf)1J nn Vi 11J fi tW~l1 'U '111 Hoi1'lJ Cl ~ VI 'U 1~ f)f1 11J1 l'lJn1'1 m1l;;1~1 rJtl'U. . ~ 

." 
1~'U1i 'U1f111't1'U 1~ 1'I1qjVilJ1~nf)1Jn1'lm1 1'UlJ1~IVlflIWV~ llin1i 'U1f111l'vhl1'Ul'lf'UI~V1ti1J1'U~1~lJ1~IVlfl 
. . " 

l~ f)l iI 'U n 11ff~~ 1n~ f)f111n1ti1J~llClUCl~1m:Jlf1 11'lJ1J'U f1~Vl1~lffnj!n 1'I'tI f)~lJ1~1 VI fl 'U f)n1'l1noU 

~lJ1~'I1'lJf11U~1!'lJ'U9111~ij'lJ911rlf)1'U~ 23 Vi(]flimv'U 2547 1~'U'I1fJ1J'lJ1911m1mijuCl~fillin'lJloUV'lJ 
. .
 

.dI QI .Q GI.Q QI QI.Q.c:I 

lVi f) ff'U 1J ff'4 'U n 11f1 11J 'i 1'lJn1'lf111't1fJ ~ fffl11J'U f11'i 1~'U 911'lJllH'U Vi~'Un~1J1Jffm1J'U nn 1~'U911'lJVI 

QI ,:!t 0Gljl .Q _I d d d Q.Q ~J
m~Vl11~m1f1Cl~1ff'U f) 1'YWVl1 ~ 'I11~1J1Jm11~'U 'tI fJ~lJ 1::IVlfl'lJ Ifffl V1m VillCl:: 'lJlJ1:;Cl'Vlli fl1Vi 'lJ1nrJ ~ 'tI 'U 

1~vm1 vf)ll'Umih~'U l~ij~hJf1f1Cl mihpn'ilmVi1::UCl::mm llff91'lJil ~ln~ 1'I1nf111~hlij 'U 111mUJ 

~1~'1 1'U'i~'I1'h~~iif11'if111J11'lJn'ilm'i'tlmffmu'Um11~'U'VJnlJ1::1flVl~iim1'i1'lJn1'lnnti'Ull~llff~1'I 

mv1'U 1'U~ 31 mnQ1f1'lJ 2549 ci1~'lJ9if11U:;1!'lJ'U911i11i1'Unnlif)lJ'i::lV'lftfllriffmu'Um11~'U1'U 

m 'i f1 11J11'lJ n1'l fl11I;;1~1Vtl'U ~1f)d1~f111 f111J1 l'lJffmu'U m11~'U ~ Iii 'U m'i ff'U f)~ 'U lV1J1V1!1J1Cl 

fi f) m1 f111Jn'lJn 1'1 nn 'tI f)~1J 1'1:1VlI~ 'U VI'U fJ91 ff1'11m 1'lJll'11 ~ lJ1::1Vlfll 'VI V~ 1ti~ 1i 'U 1f11'i ~ijlf)ff. . 
1VI VVI 'U• ~ 1tl~ ('lJ'I11'lf'U) fl1J 1i 'U1f11'iVI'I11'i 1 VlV ~lti~ ('lJ'I11'lf'U ) Iii 'U 1i 'U1f111 VI '11111 VI v ~ 1fl~ 

('lJ't11'lf'U) f111f11U11'lJn'ilm1't1f)~li'U1f11'i~ lfJij191'Uff'U ~ltl~ ('lJ'I11'lf'U) fl1J 1i'U1f1111m~V~lfl~ 

(lJlf1'lfU) Ln'U1l'U1f11,~hH~1)1nL1n{~rl' ~1ti1) (lJlf1G)f'U) ~1nm,ri.:JLff1lJm'f'l1U'1lJn~m''lJn.:J 
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i'j'lJ1" 'rht..rmfl~1n\l~'W'Wt:lfl\llflfftll,j''Wfll'H~'W~i1tU'Wfll1 f11'lJ'f)1l n'ilfll'H;'W 1~Ufi fll1 f1d'lJ1111 

n\lfll1'\Jt:l.:J'lJ~"r11t11mlflijmi.:J'lfl~ (IV'W-W~) n'lJ 'lJ~"r11111tJIt:llrtw'Wff (-nlt:l~) ~ln~ ~.:JI~'Wfll1 
" f11'lJ1111n\lfll1t11~lfll1'W".:J.:Jl'W t:l~1.:J 1 1~\9l111 1l'W1h!1l'\Jt:l.:Jfll1f1d'lJ1111n\lfll1 t 'Wtl1~Il'1fl'111tJ'I!'W 

" . .., ""l..:ia QQI.dol ~~ dY 0Glil 
\I~'W\P1I'W111"~I\9l'lJ \9l'\J'W11t:ltJ'1 1l"~tJ.:J1!'lJ1"1l'W tJ'lJ1mlJ~I'\J\9lfll1f11lff1 (Free Trade Area) l'11 ~11 

'l!fl"-1l1'Wl9il.:J'lfl~l~l11l".:Jl1'W t 'Wtl1:::111fl'111tJ1~tJ\9l1.:Jlllfl~'W l1i11\1~1 ~1111 t 'W1t1fll1 ~~~.:J'lJ~"r11t 111i 
• • 'II 

" ". OCl .a .Q ~ YY.&!!ICl "~Y.a 

fll11'\J1Clft:lfl\lfll1 fll11'\J1Clft:l11'W 1'Wt:lfl1t:l'lJ.:Jlfl'ilfll1 (Take Over) 111t:lflUfl1'lJ1111fl'ilfll1 !1J'W\9l'W• 
d.d • 'I iI "" 'I 11)'" "".,,J 4 iI d. 'I iI.,
fltJ.:J111 ~ '11 ~ 1 fl \I ~ 'W 1.h :::1l1fl' ~ l1tJllfll1 f11'lJ1111 fl \lfll1 fl'W II lfl'\J'W 1'W t:lff11.:Jfl1111 II'\J.:Jllm.:J ~ '11 fl'lJ 

~ 1 n \I t'W fll1f'lJi1 t:lfl'lJ fll1 AtI~I'\J\9lflU~llff~'\Jt:l.:Jfj'lJ1" n\lfll1~~I~tJ1'lfltyl'11.:Jfll11~'W11fl11~M11 

\I~ijfll1f11'lJ1111n\lfll1n'W1J1fl 'W.fl'. 2549 1~llrl n\lfll1t11~lfll11i'Wlf1U fftll,j''W fll11~'Wt 'WiJ 

n \lfll1'W".:J.:Jl'W ll,,~n \lfll1t11~lfl111111f111'Wlf111 1~'W ~'W lm~ l'¥h~1i'Wlf11m linh~mfl'1'Vw 1~f'I.J 
" I I " 

11tJ.:J 1'W t'W '\JW:::U 111i'Wlf1U'W lW'lftJlOi 1.:J'1 ijfl U'\JV'lJ~1IWt:lff!Hjl'W'Vl'W t Mil ~.:Jllfl~-:lAoWll;i'W 

1i 'W lf111'WlW'lftJl1i11'\J'W 1~ flrtl.:Jll"~'\J'W 1~I~flfl1"-:I fffl111 II'W 1111-:1fll1f11'lJ1111n\I fll1 II":::fl11111 

" . 
~~ 111".:J'Vl'W t mi 'W t:lfl\llflU1i'W lf111'W1W'lftJll1tJlOil.:J'1 'WtJltJ111-n \l~~n'lJI~'W 'Vl'W'\Jt:l-:llOil.:J'lfl~~1tJ 

" flU f11'lJ1111 n \lfll1 n'W1 ~ 1111-:11i 'W lf111'W lW'lftJll1tJ '\JW~ U;.:J ijll'W 1fi~Il"~ fll1111~ t:l1~'I111.:J 

~- 1i 'W 1 fI U 1 'VW'W lW 'If tJll"::: 1i'W lf1 U fl nm1 11 tJ I~ t:l~ \l:::f11'lJ 1111n \l fll1 n'W II" ~ V.:J ij fll1111~t:ln'W 

1 :::,.r:l1-:11i'Wlf111 1 l1tJ1i'W lf111n'lJ~'W 1iij\9l1I'il-:1t11:::mfl'~1f1 
. " 

\I~!":;'W 1~11!i1t:l~1n\llOil-:1'1 1~l11fll1f11'lJ1111n'ilfll111"'1 l11 t..r~ 1n\lU'Wijfl1111 II~.:Jllfl~.:J 
~.1 illI)iI iI .f .,..1:: "" .,. "" "" 
tJ.:J'\J'W ffl11l1fl'\JtJ1tJj l'W'Jflfll ~~fl11-:1'\J'W f>.mtl1~flt:l'lJfll1~'\J'W 1111WJfl11'lJ11111.:J1'W lltl1~ff'VI1im'W 

~ ~ c:, tl 1 d' I " Ct. 4 "GI Q,I tQ,I .Q

fI~'\J'W IU'Wfl11!t:lt:ltl1::: tJ'lf'W\9lt:lf>llh~flt:l'lJfll11i1fl\l'l11t:l'Wlf1\l1~ ~'W'VI1.:Jfl"'lJfl'Wfll1f11m111fl\lfl11'W'W 
'II • 

hi lJ(t1~'W flU ff!1~ ~l'Wt,.nitMllrl"fl~l~ ulOi Irl'Wfll1rlt:l t Mln~il Wl1-,t'W~1'W1l1~~l'Wllrl"fl~l~ 
'II u 'II 

11)" ?I 4 "" "" tI 1 ", .. iI II) iI., iI .,... iI 
~1l11\l:::llJ'W11t:l~fll1"~ffl11ill":: 1~ tJ'lf'W\9l1~'1 l1'Jfl'ilH\l~ ~\Pl1'lJ\llflfl11\l1~1l1~~l'WmWl1'Jfl\ll~ 

1J(f 'lJ 1 t:l'W 1 tI l11.:J 1 'W t Mn'lJ'W 1 tJ ~H t'W n \l fll1 ~ijfll1f1d'lJ 7111 n'W II'"1 11~ t:lfl U tI"~,, fl ~1.:J'I1~ t:l 
'II 

elY Y i1 .:514 .Q Jlo 'j} '0 j}.d
flU!" fl 'ill~" fl \l1 ~ ~ 1m'11 \9l'VI 11111t:lfl1'lJ7111fl \lfll711" 1\l1'W1'W ~ 1'W 'W t:l flfl 11 'ill'W 1'W" fl \ll~ C)f~fll7 

'II • 'II 

" f11'lJ 7111 n'il fll7 rlt:l t Mln~iJqj111l'11.:JflQ1111 ltJ~~U 

1.1.1 mWrlt:l'Wfll7f11'I.J7111n\lflU 

II) 'lI)iI. 'Iii iI iI iI tI<!/ ... .,
1.1.1.1 flQ11111f1 ~ll ~~fl111'W~ ~11'Wlf1\11~\l~\9ltl~Il\l~ II"::: 7fl'l:l11117t:lfl'lJ 

"fl ~1~A~fl1n'lJfll7f11'lJ7111n\lfl17 ~~I~'W'litl~11~t M'WltJ~l~~ 1IU'Wfll7f11'I.J7111n\lflU l~fltlfltl~ 
'II 

11:l'W f11,111"'lJ ~-:I "fl ~1.:J l1il~f'lJ 1 t:lfllfft'Wfll7tlflilt:l~nl1£'\Jtl~\9l'Wlt:l.:J11~
'II 

t:lij 1 t:lfl1ffl-WtJ~'W t:l~\I~l11 

~l'Wtl11i 
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1.1.1.2 ntl'HlllfJtll'H'U~"h mW~iifil'H1J~fJ'UU1J"'I'UlfJ~l'1'H~eJleJ'U~n~l'1 
11).1 0 '" 3/ 'l ' 3/ II) 3/",... 3/.J 'l ~... 3/ 3/ 
~ lJ'Y11'11'U n'U'UlfJ1lH ~ 'H1J1l~~eJ'I ~~'J'UfI111JfJ'UfJeJll\lln"ml1'1 91'1 ~ 'U fI1111t'U'U \l'J 'I1l"1"n1l1'1U'Vl'U 

~ ~ 

II) III) 3/'l 3/ ... 'l .. 1 11).1 0 '" 3/ 'l' .. .. I 0 .;, 3/
\l~ ~ll ~~ ~'Hfl1l11fJ'UfJeJll ~'Unn'Vl\l~ eJ'U ~ lJ'Y11'11'Un'U'UlfJ1l1'1 &'H1J \l~1Jt'VW'lU~fI1ff'll1eJ'I'U1fJ\ll'1 

.... 1 3/ 'l 3/ 3/ 11).1 0 '" 3/ 'l " ~ 3/ ,... i'.J 
'H'JeJlJ'J~filfl'l1eJ'I'UlfJ1l1'1~'H~n\l1'1 ~lJ'Y11'11'Un'U'UlfJ\ll'1fl'U~'Hllt'Y11'U'U n'Ull~n\lfil'J my "1 91'l\l~ 

iifil'Jfl1'U'J1lln\lfil'Jti'Uu"~t~'U~'Vl'Jl'UU"~ ff'U t ""eJ'I1J'J~'ll'l'll''U~l i 1Jl~ fJ~l'U'Y11'1@eJ~l'1 "1 

" I

llHff1'U"eJ'IU~,,~n\lf11'Jir'U"1 rJeJll\ln leJ'U i 1JViHl'UtM'ti'Un1lf11'JVi i~fl1'U'J1llti'UU~1 ('U1fJ~l'1 i mJ) 

tI W'H ltn~~'Ut~fJ1ti'Uff'Vl~U"~1.h~ lfJ'll'tJ"eJ'I"n~l'1~'IClnleJ'U i1JVil'11'Uti'U'UlfJ~1'1 i'Un1lfil'J~~ 
u ~ ~ 

ClIo " Q,I d " fil'Jfl1'U'J 11ln\lf11'J tm1~'I'U 

j1 GJ.a I" "" ~ ,
1.1.2,1 lJty'Hl ~'Ut'JeJ'Im\ll'1 ~lfl'Jtl'l;'V'l tiim~fJ'I 'J11Jl1'11'Uirff tUeJ'I1l1n i'U 

U~ ,,~n 1l fil'J~1l1fl1'U'J 11Jti'U t!'U tl~'J lfh~l'1'H~m~'Ut~eJ'UveJ1JU~n~l'1ti'U "n~l'1 i~r'U~l~l'1~ 
~ 

I "'... .J i 3/...... ,3/" ,..... .J.J.,j ... 
11~ n~ 1'1 n'U n \lfil'J'H 'U 'I m\l 'Ht'l'Ut~tl'Uun"n1l1'1'Vlff'Imltlnn1lfil'J 'H 'U 'I 91 'It1JeJfl1'U'J11Jn1lfil'J 

~ ~ . 

U1l1"n ~1'1i ~r'Ut~'Ut~eJ'U ~ lw,h~tflfJ i ~r'U ~'Itvi lti'U ,ht~'U nn"~~1~1'1" tl'l" n ~1'1 
~ ~ 

, I 

~ 'l"'''' 'lo ........ 3/

1.1.2.2 lJty'Hl ~ 'Ut'Jtl'll'Uu,,~n"'1~ 'Ufil'J'Vll'11'U t1Jtl1Jfil'Jfl1'U'J 11Jn1lfil'J U"l 

"fl ~1'1 ~eJ'IVil'11'U t 'Ul'UU" ~ t1m~1J1fln';hl'Uu"~t l"l~tflfJVi l'11'U t 'Un \lfil'Jritl'U~iif11'Jfl1'U'J11J 
~ 

n 1lf11'J u~i~r'Ut~'Ut~eJ'Utvilt~iJJU"~ ilii~~lVil'11'U t 'U l'U'H ~~~lfJ ~'It1l'Ufil'J t1J~fJ'Uu1J "'Ifffll'V'l 

1.1.2.3 ilty'Hlt'Ut~tl'lfflff~f11'J t~'U ~lrmn'V'lfJl'U1" t~'U'lhm'H~eJfil'Jflmn 
" . , 

11 tl'l1.J~ 'J 1J 'J~ ti'U ~1~ 'J 11J l1'1t~'U ff1J'Vl'UU"~ t~'U'Jhm'H~ tl~ 1'1"1 Vi'U1fJ~ 1'1 t M''U tlflt'H U eJ\llnVi 

fltl'H1JlfJtll'H'U~ trltl~f11'Jfl1'U'J1lln\lf11'J U~l ~n~l'1 i~r'Ufflff~f11'JtrtlfJn'ht~1J'H~fl ili i~r'UtM 

1.1.2.4 ilw'Hl t'Ut~tl'lfil'JlfJn~lfJ'H~tlt1J~fJ'Uu1J"'I~lU'Htl'liM'flVt'U'J~~'U~~1 
u ~ 

nl1t~1J ~'I t11 'U fln t1J~ fJ'U U1J"'IffCll'U ~"fl'l "n~1'1 'H~ {) lfJn~lfJ"n~ 1'1 t M'i1JVi l'11'U ffl"l'H ~tl 
~ ~ 

~ 1'1 ~'I'H ifl~'IVil i M'"n~H~fl'lr'Ufl~'J~'Hirn~'U l~fJ ilit~1Jt~'Ut~tl'U 'H~tl~~'H l~vrfltllrYfJt M'''fl~H
~ ~ 

iM'ml~l'1r'Ufll'J~~lt~~lfJ~l'1 C'J tV'I 
~ 

1.1.2.5 i1ty'Hlt~ tl'lfln ir'U{)1~nnVil'11'U~ m~ tl'l t~tl'l\lln'UlfJ~l'1ri1'Ut my 
\r) I 'J/.d.c::l .:A ClIo " "GI ClIo dd ""1 I" 
~1J'll'tl'U"n\ll'1'Vl1JtJ1fJ'Il'U 1J In t1Jtlfl1'U 'J11J n 'ilf11m"l'U lfJ'ill'1 ~ 'Un 'ilf11 'J'Vl1Jf11'J fl1'UU"1 ~1Jfl{)'Ifil'J 

~ . 
'" 1 'jJ.d-=::l .c£ Q,I <it " " Clto ClIo" GJ j} 0 Q,I " GJ I

'J 'U tl'U" fl 'ill'1 'Vl1J tllfJ'Il'U 1J1n 'il'l~" nfln ~ ~ 'H 'U lfJ\ll'1t~1Jmn 'ill'1U"~ ~ 'H1Jl'VllffWW11l1'1 'Il'U ~ 'H1J cu CfI CJ u 

tlU'\.JltJ~l~ i m.i1~mt1JtJum~~1'\.J i m.i 
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d c::.'j)4..e:t. q 'j) 

1. 1.3 mill fll'HCl fHll-H1J Vll n Titl11J'j11JfUlfU!!lCl1 

mwfll'j li'n ~1~ il tu111fll'j 1i'n~1~ Cln~l~ ti\m1V~ 111~ lnfll'j ~'U ltJ~1~ m1J 'j 111 
u ~ 

<> .:: 31 "1'''1 31 31 <9 <> 31 I 31 '1 31 31 "l OJ 31 31 OJ 
n~fll'j'\.J'U '\.JltJ~l~!ll !~U~~mfll'j1Cln~1~Cl1~11'\.Jl l1~n~wvl'jl1Jl1'jV !l1'j~tJ~nCll~n~H !'\.Jfll'j 

l\9li tJll~1~~111~1'\.J '1m.i l'dtl~~ln'U lfl~l~,jntl~ 1lJ~v~n 1'j'~~n~l~'VI 'jl1J~~l~ V~fll'j m1J'j111n~fll'j 
" .

~lnilty111lPlH C'J ~~nril1'1!'\.Jt;v'1~ln~ml111lJi1'\.JfFlUti~1\91'\JV-:J~n~HllCl~nCllm~'\.J 

iltu111ff~I'111''U~Cl'~ nril1flv i '\.Jmw~iifll'jm1J'j111n~fll'jU~1 Cln~H~(ln 1v'U1 ,jVh~l'U' ~ti1J u q cu 'U 

'\.Jlfl~1~' mj,'\.Jn~nn~iifll'j1'111J'j111ti'\.Ju~1~n~1~timJQmmf~lm1,ji fl1J 1~f,1~f1Jfil~1~11~V 

~'VIn1J'j ~ 1tJ'll'uvh~'l 'l'U1Jl~vtil~l!vfln11~1I'1fl1~f1Jv~ UIPl1l1V~~ln~n~1~~~iiI'11111~Vfln11

ff~ 1'111 ii Ul'Ul~IPlV'jv~'I!vfln11 iiI'11111~'jV1J''U ~'VI n l1Cl~ 1vmCl''I!Vfln11 \9IClV~~'Utlnn~~'\.J 'VIl~ 
~ ~ 

1frnl! n ~d Vlll11'1,r~tl ~1-:J~V~flVll\9ItlCl~tl1J'\.JltJ~H '1 '\.J ~1'U1'U,r Vfltl11~ntjl111 lflf1111'\.J ~l1~V 

~m'j ~~ 1 ~f1J.utl\9ltlCl~~~nril1~~ij1~ln~~lnml11Cl'i1m' ~fl'\.Jl'vi l1Vifllltl'\.J '1 'U m'jlPlmv~ ff1'\.J' '\.J 

ad 'JJ -Cl 'JJ .a d -Cl 'JJ 'JJ' ~ 'JJ4 'JJ , d'JJ 
m ill 'VI Cl tl ~ 1~ tlmCltl ~1~ 111 Vlln1'jm1J'j 111tl~m'jUCl 1 Cltl ~l~fltlll\9lmlJ'U ~l~V~'j V'U VfJ1~ 1J ltl 'VI\9IV~ cu 'U cu <u
 

, iI I ~
 

11~~1'\.J 'l'U'\Jill~Vi~V~f1Jfll'j~ '1 '\.JmV1Jl'1f1 l1~fil'1'l1~lfl , '\.Jff1'UViltl'UtI~~mhl1f1Jfll'j~1'j ~~ti 
"" ,

UCl~ fi 1'1 'l1~lmil11f1Jm'jl~fl~~1.J\9I'j 'j11111~m'jfftlEll'\JV~1.J\9I'j~1tJ l11'~ln~1'111111lii1'\.JI'1~'1 'U~1\91 
'jJ \If 'JJd QI -!l 'JJ .c:6 Q,I' \If I ~ j) ~ d qQI d 

UCl~ m~ \91 V~ !'j 'VIti tl VlfrfJ1ti'j 1~ (ltlfl~1Jl'\.JC)f~tJ~~V'U !1l1111~ Vtl'VI~111nCltl~ l~'VI~Cl'l11UCl~mfll 
~ ~ 

o .d.c:::l .Q 'JJ 'JJ ad \f) 'JJQ.I .4 'JJ J ~ q 'JJ ~QI Q,I 

'VIl~ 1'\.J 'VI1~fl1n'UUCl~QmCln~ l~ti'jVlltl'\.Jtlfl~ !~'j1J1'111111~V~'j V'U 11 ltl'\J'U 'i1~'U 'Ut11'j 1Cltl~ H'\.J '\.J 

'\.J Vn~ltl ~~1~'Uiltu111'\JV~~tlmi'n~1~UCl~mV1Jl'1f1U~1 tJ~1~'Utltu111IPlVff ~ l'111tjtl~1fl nril1flv u cu cu U 

I "" I 

1ijV 1liiii~'\.JVi1I'1fl 1~ I:il11 ftn~ fl~\9I'UlV~UCl~mV1Jl'1f 1U~1 nVl~ ''l111htifl~uufl'U~fl'U 1~tJl11~1 
~ 

1~'U.ti fllPl Vff~1'111~1flnntivm'll'tulm'jllm~l111'11111~~mtul11 ~vmw ~ 1lJii i~'\.J ff ~Cln' ~lrilliflU 
u u ~ 

nm~$lv~vvnmn h ~li fl'\.J lti'jl~ 1lJiil~'Uihril1ifl'U l11'1~nCllm~'U fl'U1i'W1Cll1~m1'U 1 ,j111fJ111:'1'ti~~ 

n Cll m ~ '\.J ~El t1fllPlVI:i'~ 1'111 ~~nCllm ~'U iltu1111PlVI:i'~1'111 1 ~flff1'U 'j 1 llUCl~ IPl V,j 'j ~ l'VIfr'll'1~~1fl 
u 

" ,
'j)~1~'U 1~11m'j1'111J'j111n~m'j'l!'U tiv '1 ,r1n~ilty111IPlH'l ~~Vi1~nril1 H.ul-:J$l'U UIPl 

ntjl1111flU'j ~~l'\.J'\JV~ 1 'VIfl 1~f1m'\.J~l1rrmnillcnl~fl1tl1J1~V~m'j1'111J'j111n~m'j 1 lrYifl~ 2 11lml 

rvhJ'\.J tlril1flV 11lml 577 UM~,j'j~1l1Cltltjl1111ml-W~UCl~tilW'll'6~11 "'\.JltJ~l~ 1V'\.Jff'VIil'\Jv~\9I'\.J 
G) 'JJ 1 dll) 'JJ 4 'JJ C& 'JJ '1 '" . I Q,I,QQI

!l1 Ut11,jI'1I'1Clfl1fl'\.JVtltl !~l11V~nm~fl'Ufltlllti'jVll ~~1fl" UCl~ 11 1\91 'j1 13 Ul1~'W'j~'jl'll'1Jtyty\91 

fillmV~U'jHl'U 'W.fr. 2541 ~11 "''\.Jmw~n~t11'j'l~iinnl,j~tJ'UU,jCl~~1'Ulfl~Hl~V~~ln• 
'i'" "l 31.1 ..,j '1 "l OJ .. d 31 ~ <><> .. ..

fll'j !V'\.J 'j1Jll'j~nl1 'j tl~1 fllJ'i ~t11'iV'U ~l1'jtl! '\.J m ill 'VI'\.J lfl~ l~llJ '\.J '\.J\9I1.JI'1I'1ClllCl~llt11'i ~~'VI~ l1J fl'\.J 

l,j~fl'\.J U,jCl~ 1 V'U 11~VI'111Jti1Jij~1.JI'1I'1Cl 'l~ ff'VIillPll~'l ~~tl~l~iivQIPlV'Ulfl~l~l~lll"1f'U'~' ~~n~l~ 

iiff'VInl~'\.J11J'\.JIPlV 1,j" ~~1J'VIUtytY~~~ 2 1J'VIJ'U1~'U1J'VIUtytY~~1~fl'U 1 1'1'UrrnElill~~tll1~C'J 
\f) IlI)'JJO d 11)91,.- d.. QI QI " .Q..e:t. 'JJ .Q .e:t. 'JJ 
!ll !~t11l1'U~'jlflCl~1Vfl~n !~wm'W 1~ l~1~~~ lnfl1 n1J'\J'U\9IV'UUCl ~11i t11 'jf.j11m V~Cl''VI1i'\JV~~n~H 
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I I 'j/ I 

.c:s d ~ Cl QI ClCl 4 I 4 QI 'l d !iI 9J jJ

flHU 'Vl'U ltJ'ill-:1f1dUll1Jfl'ilflllflU'U 1Pl'lJ'fl'rHHI'U flCll1'fltl 'IJ'UlPltl'Ul~ tJ~nCll \Pl'Vl'UltJ'ill~ 'il~ IPltl-:lU 'il-:l 

1 
jI 'JJ I jI Cl jI QI ClCl.4. CO) d 9J jI I 

11 t!fl 'ill~m lU1l'UltJ'ill-:1 f1dUll1Jfl'ilflll!'lJlflU'UIPl'lJ'fl'fl Cltl'U l ~tJ~nCll !\Pl 'Vl t! fl'ill-:1 'il~lPltl~ U tlflflCll1 

'l '11' 'fl1l1J~'UtJtl1Jl 'Uflll1 tl'U iY'Vln 'fl1l1J!~'U'UltJ~1~!rltlfldUll1Jn'ilflll U"'l'UltJ~l~ tmj1~1u 1 tl'U 
, I 'j/ 1 

iY'Vl n UCl ~ 11t!lVi1J 1U'"1tlll1'U \Pl iY'Vl n UCl~l1 t!lVi;i'U 'l112.i l11 'l '11'Clfl~l~ 12.i 1~1UlPll1JiY'VlnViijtl~!~1J 
~ ~ 

tltl'U~ijflllfldUll1Jn'ilflllClfl~l~'il~ 'l~iY'Vln!~ tJfl~U~tl~ 1l1~,j'1-:1 !,1tl~'illfl1l1IPlll 13 tlll1'U\Pl!.wtJ~11 
~ 

"ff'Vl n ~1-:1~ ~t!fl~l~ij~tl'U ltJ~l~!~1J!'lf'U l\Pl t 'I1't!fl~l~ij ff'Vln!'lf'U11J'U~tl ill" ~-:lU'VlUtyqj~~-:lflril1 
'j/ I 'JI 'JI 

'I!'U 12.i i\Pl!'il'U 1\PlfJ1J UCl~flltlUfl ~1JI.wtJ~'rlUflui1ty111UCl~Cl'm'UflllWVi!n\Pl~'U 'l 'Ui1 'il~u'U ~~'I!'U 
Cl Q ~t:1dl. & 3J 9J d 'JJ .e::t. 3J Q.I 

1'Vl tJl'U 'rl'U'Ii 'U 'il~ fYflfll Cl' .fl1'rli1 ty 111UCl~fllll11J mtl~ t!fl'ill~'l 'UmtIJ 'U ltJ 'ill-:1f1dUll1Jfl'ilflll!'lJlflU 
, " , 

n'il flll fl'U l 11J11~ffflfl1l111JllPll flll 'Vll~ flt)l11J ltJVi!l11J 1~Cl'1J 1 \PltJffflfl1!11~ tJu!Vi tJu flt] '\11J 1tJ 1'Vl tJflU 

" 
flt) l11JltJ~H 1.h ~! 'VlfYUCl~tJlflt)l11J1tJ~1~1.h ~!'VlfY'I!'U1Jl'l ~!~ 'UU 'U l'VlH 'l 'Uflll un1 'lJ1Hu1J ~-:I 

CO) , 3J 9J d j} Cl 'l iJd QI OJ 

flt)111l1 fJllH ~1'U !'U ff1'U flll 'fJ 1Jm tl~t!fl 'ill-:1m tIJ 'UltJ'ill~fl 1Ull1Jfl'ilflll 111Jfl1l1J'l1\PlI'il 'U l\PlfJ1J 

UCl~1 r1'U'Ii ll1J1Jlflfl11i1 'il'ilU'U• 

.a~ ~ 31 31 d 31
1. !'rl tlfYflfll fffll'rl1JUI'Hl ffll~ffl'flUi UCl~flll'fl1JmU-:lClfl'ill~mtIJ'UltJ'ill-:1f1dUl 11J 

tI tI ~ cu 

n'ilflll!.ij'lflUn'ilflllg'UlPll1J1Jl~1J1Clflt]111JltJUvJ~IlCl~'rllW'l16 Ull'rl 3 mfl!'VlfY-d'tytyl ~flfltIJ~ 6 

'rl.fY. 2518 

4011:i Cl QI ~ 9J jJ 9J QI 'l3l"d.d 0

2. l'rl tlfYflfllU'U 1fl\PlUCl~l1Clfl!fltIJcnflllfl1Jflltl~Clfl'il1~mtIJ 'VlClfl'ill~tJ~fl-:l'l'll~ l'U '\1 flU. ~ ~ 

31 t Cl.dd 9J 'JJ j} Cl Y.4 9J 
'U ltJ'ill-:1 'U fl 'ilflll 'Vl1Jflllfl 1Ull1JUCl1 UCl~flllfl1Jm tl-:lClfl'ill~'illflflll()fl!Clfl'ill~I'Utl~'illfl'UltJ'ill-:1.
 ~ ~ 

'" 'fl1Ull1Jfl'ilflll 

.a ~ 'l 31 .......1 "i "'., Ii] 31 ,
3. l'rl tl fYflfll1J llPll flll 'I'll ~ flt) 111J ltJ 'U flll 'fJ 1J m tl~ ff'Vl 'Ii IlCl ~ 1Jl ~ ! tJ'll''U tl'U! \Pl Ufl 

fftytyl~l~ ~1~1-:1 i'UUCl~nClll'Ufllll11~1'U ffiff~flll IlCl~flll'l!um~~l'U~m,1tl~ 1~'UIPi''U 

'IJ tl-:lClfl~l~m W~Clfl~l-:1iJ-:lfl~l11~1'U 'l~flU'U ltJ~l~ i'Un'ilflll~ijflllfl1Un1JU~1 UCl~flll~1Jfll tl-:l 
~ ~ . 

9J .e:t,j}QI.4. 9J .e:t. 

Cl fl 'ill ~ 'illflflll () fl!Clfl 'ill~ tl'U!'U tl ~ 'illfl'UltJ 'ill~fIdUl11Jfl 'il flll 
~ ~ 

4. !~Uffflfll!1JjtJU !VimJUCl~ l!ml~l1 flt)l11JltJ~i ~u~riu i 'Ui1 'il~u'U 11 iju 'Vlutyqj~ 

~~1Jflltl~iY'Vln'lJtl~Clfl~1~~iJ~fl~l11-:11'U'l~tiU'UltJ~l~ 'l 'U n'ilflll ~ijflllfl 1Un1JU"'1 IlCl~ijU'VlUUlru~ 
q cu tI u 

~~1Jm tl~t!fl ~1-:1 'illflflll ~m~fl~l~fl'U!,1tl~1Jl'illfl'U ltJ~l ~fl 1Ul11Jn'ilflll!.w tJ~ i\Pl 1\PltJffflfll1!flll~11 

!1J~ tJu !VitJu flUflt)l11JltJ~ l~1Jl~ l'VlfY UCl~1JllPll.il'U III~~l'Ul~wh~1Jl~1'VlfY'lJtl~mrlflll Ul ~~ l'U 

l ~ w:il ~ 1J l ~!'Vl fY 
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.it <9 'JI i 'JI ::It • '" 'JIlt)
5. IVHlfl'flfj 111 Cl ~ fl 'U 'I111Jl~ ':ifln 'Yll~ fl t)'I11Jl tlll1 'lH11 'U II 'U 1 'Yl H ff I'll 'j 11 f11 'j lIfl !'U 

1J f 111J ~ ~ fl t) '11111 till 'j ~~ l'U i'U fll'j~llfl'j tl~ ~fl~1~~ if~ fl~Vi 1~ l'U i..rti'U'U lt1~1~ i 'Ufl 'Ofll'j ~iifll'j 
Y G) Y )J.c:::i oQo Y QJ .a jJ oQo.c:::iGJ rjJ Q,IQ,I 

m'U'j 111 IIm llCl~!'Uf11'j flllmtl~Clfl 'Ol~'Ylf:lf1lClfl'Ol~tl'UI'U tl~111'Olfl'U lt1'Ol ~fll1J'j l11fl 'Of11'j 'Yl !'If1J~fl1J. " " 
i 'WtI'O~l1'U i l1l'11111~ffll 'I1~1 'O'U llCl~I~'W1inlll~tl il1fftl~flfttl~ti1JffflTVHY ~flll11Cl~lfl''jfj ifl'O i 'UtI'O~u'U 

... <lI 

1.3 tflUJgJi1U'U8.:Jfll1f1flln 

fll 'j fll1J 'j 111 fl '0 fll 'j Iil 'W flCl ~'VI ii 'U 'Yll~ II 'j fl'O~ ff'f1~ fll111 II~ ~ II fl 'i ~ II Cl~fll111J'U fl ~ 

m~ 1fl''jfjifl'Oi..rt1mpfl '0 ~Clfl~ 'O'W11I'Uf11'jff-rl~il'U i 'Um~f11'j~Cll~ il1llfill'jfl'O i 'Wf11·m'\i~.,j'U 
'JI 'JI,."'JI '" ~ .l.it i .k , I 

'VIl~f11'j m~lt1 !I'Ul!'Wll'U tl~f11'j flTlJ'jl11fl'Of11'j 'O~1'V'l11'U'U l'jtltl "l 'U tl'U lfl~CJ1~ ff ~HClm ~'Yl1J~tl 

fl 1111 J'U m i 'U f11'jVil~l'W IICl~;1~'Utl~~fl~1~ l~tI~flt)'I11Jltlll'j ~~1'U'U tl~1J'j ~I 'Ylfl'l 'VI tli'Uffl'U'Utl~ 
'JI 'JI od 'JI '" '" It) " 'JI'1 'JI 'JI 'JI' od

f11'jflllm tl~Cl fl 'Ol~mW 'W lt1'Ol~fll1J'jl11fl'Of11'j tI~!l1 ~I! 'I1f11111flllfl'j tl ~Clfl 'Ol~tltll~I'V'ltl~'V'ltl llCl~ 
q ~ q ~ 

111 'U 1i 'j 'j 11 ~ ~ fll'j'l111Jl~ 'j f11 'j m ~ flt)'I11Jl tI~ l'I1111~fflll~tllti1J fln ~11m tl ~~ fl ~1~ m& 'U lt1~ 1~ 

fll1Jnllfl '0 fln I~tl!l~l'UI~ 111~llfl~'Hll1till 'j ~~1'U 'Ufl~1J'j~I'VIfl'1'Yltl i 'U ffl'U l~tllti1Jf11'j ~l1mtl~ 

Clfl ~1~ m & 'Ult1 ~l~m1J'j l11fl '0 f11'j i ..riiml11'11~1 'O'U f~flll l'I11Jl~ ffll II Cl~ I~ 'W 1i 'j 'j ll1Jlfl flo;h 11 '0 '011'U" . . 
'j/ " I I I I 

l'1~-W I~ tl'U n I'VIlfll111 I~ tl~'f tl'U 'IItl ~Clfl~1~ Vi tr~m Vi 1~1'U i 'U fl 'Of11'j Vi fll1J 'j l1111ft1 I~ tl Cl11'ihu'l11 
" . u 

..... J' '" 'JI ::It od od '1 'JI I 'JI 
'VII fl~'II'W 'Olfl f11 'j ICl fl'Ol ~ IICl~ I'U'U f11'j 1tIt11t11fll111lfftl'l11t1 !'I111flCl fl'Ol ~ 

" 

...... <lI 
1.4 lfifll'iflfllll 

" 
1 'VI tll'w'V'l'Wi'U 111J-U lil 'Wf11'jtlflf:l1,rmqjCll~tl1~tlltlflffl'j (Documentary Research) 

, o<!l?1 i 'j/Qod<9,. 'JI 'JI ... ~ 'JI '" o<!l I 

flCll1fltlllJ'U f11'j 'Ifl1ifl'flf:l1 !~tlf11'jfl'Uf11111Cl~ 11m l~'I1'Utl1qjCl'Olfl'l1'U ~fftl1J'VI fll111 llCl~mflffl'j~l~"l 

I~tl'U 111 111fl 'j l~l1i'UI:jf ~ fJw fll'V'll 'U 'V'l1 ~ i'U ff l'U ~ I~ tll,rtl ~ ti1J fll 'j ~llfl 'j tl ~ ~ fl ~1 ~fl'j & 'U 1tI~1~ 

fll1J 'j 111 fl '0 f11 'j I,rlt11Jfl '0 f11'j ~'W I'li'U 1J'j~111Cl flt)'I11Jltlllvl ~llCl~'V'll t1i'l16 'V'l 'j ~ 'j l'l111tytir~~11m tl ~ 
Q,I Q,loC:lt. QI Q,I ~ Q,I Q,lQ 

IIH~l'U 'V'l.fl'. 2541 'V'l'j~'jl'1f1Jtyty~IIH~l'Uffll'V'l'U1i'V'l.fl'. 2518 1J'VI'Utyty~'Utl~fl~'I1111t1lIH~1'U 

I " .a d.d jJ d 'J/ Q,I Q,I ... 1 .e:::t,Q,I oQo Q rI 
IICl~fltl 'I11Jltltl'U 'Yl Ifl til'll tln ~11Jtl1J 'Utl1J ~fl1J lJ'j~f11fl'm~'Yl'j 1~ 'jl tI~l'U f11n'Oti l'V1fll'U'V'l'U 1i 

Q,I ~ ~ , ... 1 .d Q,I Y 
tl'4 fftytyl11Cl~'Utlll'U~'Utl~t1~ fl fln 11'j ~~1'U 'j~ 'I111~lJ'j~ 1'Ylfl' (ILO) fltl'l111 lt1lfltllfl1Jf11'jfJllm tl~ 

~ fl ~N m & 'U 1tI ~1~ fll'U 'j 111 fl '0 f11 'j 'U tl~ 9h ~ 1J 'j~ I'VI fl' fllYi'V'llflfj lQf11 m fl ffl 'j flll 1J 'j~ ,!!11 ffllll 'U1 
" , ,
'" 'JI 'JI 'JI od 'JI od 'JI 

'j 111 'Yl ~'U tllff'U tlll'U~'11 tl ~'lJflfl ClIlCl~ I'Ol'H 'W 1 'Yl ~Ifl til'll tl~ 
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c!l 
1.5 'U1I'lU'UVI'UM011f1mn 

~QI td' iJo Cl 3J jJ d jJ ~ 
f11~ 1 11 tJm ~'\.J 1~'Vl1f11~flnfl1111mf11~f111mV~ftn1l1~t '\.Jm w'\.J 1tJ'iI l~f1Tm 111n 'ilf11~. .. 

Q,lQloC:t. QlQ,lfI QlG.lCl 

'W. fY. 2541 'W~ ~~ l'JfUtytyl9l11~ ~~1'\.J ffll'W'\.J ti 'W. fl. 2518 'lJ'Vl'lJtytyl9l'IJV~n{J'I1111tJlI H~l'\.JHft~ 

n{J'I1lJ1tJ~'\.J~L~tJ1,j'V~ 1~tJ'IJ{I'l.JL'lJI9I'IJ{I~f11~f1nfl1L~ ll'il1nf11~f1nfl1~~H '\.J 1fl~ LLft~'I1 "mnw C\'l''IJ{I~ 
3J oQ, oC:t. ... 1 1 ~ 3J d Q,I 0 GI 3J 3J Cf oC:t. ~d " 

f11~ f111m {I~ ff'Vl1H Lft~lJ ~ ~ tJ'lf'\.J 'IJ{I~ftn'il 1~'VltJ~f1~'Vl1~1'\.J ~ '11 '\.J 1tJ'il1~ \'\.In'ilf11~ 'Vlllf11~m'lJ~ 111Hft1. .. 
" L']$'\.J ffruru1~1~HH~1'\.J ~1~1~ 1'\.JUft~nft11'\.Jf11~vh~1'\.J ff1ff~f11~ ~11111~f11~,r'lJmtJf11n11~1'\.J 

u u •
 

, .c:!i iJ?I 3J 4 tel Cl Go' ~ iJ 3J d Cl 3J
 
191 {I1'\.J {I~'IJ {I~ftn'il1~ LlJ'\.J 19I'\.J {In'Vl~flnfl1H'\.J1f1~ lLft~'I1 ftmnw eyJ'IJ{I~f11~f111m{l~ftn'ilN'Vltlmftn'il1~ 

cu q cu cu 

fl'\.J Lrl{l~lJ1 'il1n'\.J 1tJ~1~f11m 1110 'iln 1~ 'il1mr'\.Jf1nfl1111191~ f11~'Vl1~n{J'I1lJ1tJt '\.J f11~~llfl~ {I~'Jn~l~ 
.1 ?I ~ '" '" .1 1" ~ d... 0 'I ~... ~ 1 '" 1~ tlLWnlJ ~ ~ Lfl'VlIlJ'\.J f11~ f111m {I~ff'Vlti lLft~lJ~~ tJ'lf'\.J'IJ (I~ftn 'il1~'VltJ~f1~'Vl1~1'\.J \'11 n 'lJ'\.J 1tJ'il1~ '\.J n'iJ f11~. .. 

.dd j) 3J 3J.c::i Cl 3J .a 3J oC:t.QI 

'Vlll n 1~ fI 1'lJ~ 111 Hft 1 Hft ~ f11~ fJllm {I~ 'In'il1~'Vl\!nmn'ilN {I'\.JI'\.J {I~lJ1 'il1n'\.J 1tJ'iI 1~f11m 111n 'ilf11~ 

19I111 n {J'I111 1tJlL ~ ~ ~ 1'\.J'IJ {I ~ 1 'VltJ1~ tJl tJ~ tJ'lJ Lfi tJ'lJ tl'lJ n {J'I1lJ1 tJlL ~ H1'\.J 'IJ (I ~ 'fi N tJ ~ ~ l'Vlfl ~~ 1 ~Ufi 
. " 

tJ~ ~ L'Vlflfl~nqfl tJ~ ~L'VlfYff'l1i' i{)lll~ f11 Uft~tJ~ ~L'VlfY~~'\.J L1:I'\.J~'\.J ~ 11111~{1'4 fftyty1Uft~"j'{IU '\.J~U1 

'lJtl~{I~f1f11~ll~ ~~l'\.J~~w:h~tJ~~L'Vlfl (ILO) ';hli,j'{)lll9ln'fi1~ ,j'{I~ ,j'{)lfftJmj.N 1 ~ mlJ1~ffll'l1~{1 l1i 

~ 'iI~U l11lU~l'lJtJi''lJtJ1 ~n{J'I1111tJlI ~ ~~l'\.J'IJ{I~ 1'VltJ~li{l~1 '\.JtI 'iI~,j'\.J 1..rlifl1111mll1~ffll i~I'iI'\.J 
?I 'I ~ ~ ",d ~ '" 

Hft~ LlJ'\.J ti ~ ~ll \'\.J f11~ f111mV~ftn'il1~m W'Vl'\.J1tJ'il1~f11m111n'ilf11~. .. 

0191 Cl~, OQl jJ j) d j)

1. 'Vl1 'I1m1'lJtl~fffl1'WlJt1Jm ff1~~ff1f1t1J Uft~f11~fJllmtl~~n'il1~mW'\.J1tJ'il1~f11m111 

O'ilf11~L,j'ltl'lJO'ilf11~~'\.J19l111tJ~~1l1ftn{J'I1lJ1ml~~Hft~'W1tlhtl 'lJ~~'W 3 LVm'VlfYfft1Jt1J1 "nflw~ 6 

~ 

llNLL~~~l'\.J 

'W.fY. 2518 

2. 'V111..r'Vl~ 1'lJ~~ U'\.J1fl~u ft~'I1 "mnwenf11~ flllm V~ftn~l~m&~ftn~1~tr~m'V11~1'\.J... .. 
1 ~... ~ 'I'" d", ~ ~ ~ '" ~ ... 

'11 n'lJ'\.J1tJ'iI 1~ \ '\.J n"f11~ 'Vlllf11~ f11'lJ ~ 111Uft1 Uft~f11~f111 m V~ ftn'il1~ 'il1nf11~ tlmftn"l~ L'\.JV~ ' 'In... .. 
~ .,. 

'\.J 1tJ"1~f11m111n 'ilf11~ 

'I ~ "'l 'I ~ '" '" .1 1 " ... "l1l ' 3. t'l1'Vl~1'lJtl~1l1191~f11~'Vl1~n{J'I1111tJt'\.Jf11~fJllmV~ff'VltiHft~lJ~~ tJ'lf'\.J V'\.J t'lmn . 
ffruru1~1~ ~1~1~ 1'\.JUft~nft11'\.Jf11~'V11~1'\.J ff1ff~n17 LLft~f11~,r'lJmtJ~l'\.J'fi{)li1{1~ I~'\.J~'\.J 

u u • 
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. 
Q fj} '*' .::!I fj} Q 

fll'j ()fl n1 fl 'ill~ U'U t'U U'I 'illfl'U ltJ'ill'1 m1J 'j1lJfl'ilfl1'j ... 
o iii fj) .c9 Q fI old fj/ Q Q fj}.dQl 

4. 'VI 1 ~ '11 'VI 'jl1J()'1 J:'H'Ifl1'j 1tm 1~'I1 flQ'I11J1tJm Wfl1'jfJ lJm U'I ff'VI 1) 'UU'I 'J fl 'ill'1'V1 tJ~ fl~ 

o 1 31 QI 'jJ 44d Q" fj} fj} Q fj} GJ .c!i 
'VI 1'11'U '11 fl1J'U ltJ'ill'1 'VIlJfl1'jfl11J 'j1lJfl'il fl1'j mn Url~fl1'jfllJm U'I rlfl 'ill'1 'illflfl1'j () mrl fl 'ill ~U 'U t'U U'I.... ... 

lJ 1'illfl'U ltJ~1'1fl11J 'j 1lJfl'ilfl1'j \PIllJiJ'j ~ lJ1rlflQ'I1lJlmt~'1ttrl~'Vnw'lf6 1J'j 'j'V'l 3 tt1m'VIfY'~'~~l 
QI fj} QI I _I t .. I fI 
"I fl'I:J W~ 6 'ill'1U'J'I '11'U fl1J flQ 'I1111tJ\PI1'1lJ 'j~t 'VIfYUrl~111\P1'j! l'UU'J '1'11'U 'j ~ 'I111'1lJ 'j ~t 'VI fY'Ut1~t1~ fl fl1'j 

U'j ~ '11'U 'j ~ '1111 ~iJ 'j ~ t'VI fY 

o 1 j/ .d II) & "" ""'J _11 j/ .::'10 j/
5. 'VIl 'I1ffl1J1'j()'U1lJlmfl1'j'VI1~flQ'I1111tJ'VI ~\PI'illflfl1'jfYfl'I:J11tml~'I1 IlJ 'lftlJ'UU'U1'Vl1~ 

ri 1'11 f 1J fl1'j un' 'U 'lH'1J iJ 1~flQ '11111 tlU 'j 'I ~ l'U t'U flU ~lJ fl'j U~ 'J fl ~1~ ~ 8'~ fl ~ Vi 1'1 l'U tlfti1J'U 1tJ~ 1~ 
, Q ~o1d 9J 1 91 9I.d Q 91 IV .c!i fj}

'Ufl 'il fl1'j 'VIlJ fl1'j fl11J 'j1lJ t n11 Url~ 'U fl1'j fllJ m U'I "I fl 'ill~ 'VI() mrlfl 'ill'1 U'U t'U U'1111 'ill fl 'U1tJ 'ill'1m1J'j1lJ. ... ... 

fi'il fl1'j ~H;U~fl1J1'U il'il 'ilU'U1lft~'U1)'j'j lJ t'I1lJl~fflJ i\PIt'il'U I~U 1Iffft1\P1f1~U'Iti1J fffll'V'lff~fllJUrl~• 

DPU



• • 

•...
 
UYlfI 2 

.:'1 OJ ~ ~ ~ 

f111tU1J'lUn f11UnUnt.l 'tH'flfll·HU'~UtJ1f1~fll·H:JtJfI·H)~~flill~ 

Ui:1~ifW111il lflflljf11U~111flil fllj
u 

'i ""1 ~I ., "" ., jI J, ~jI lI) jI "" jI 
~ ~tJ'VI 'U lJl1~'IJ'U fffll'rllff~1:Ii fll1Ufl~fIl~fn ~ ~'II(1ltJ911Ufl~ 111 ~t1!fIl1'H 'U 1'11'U tlm.:l~ 1~ I~ 1 

Itl W'1f!l..rln~ fl n u'li .:I'Ilhltl'UmhuJ1fll'U fIlnh~fltl'IJ~~ nl1 l~tJl~ 'rl1~tI~l.:1~.:IfIlnh~fltl'IJ~ ~ n 11 

1'U~ tl'IJ iE1'V1~ln~ 'IJi17'V1~ijnl1f1l~'II'U1~ 1mli~fl L~I1J1tJ'IJ'lJiE1'V1~ij 'II'U1~ I~fll'rl~ 1~ff11J1~m~~lJ 
.. u 

I~ 'U l'J'U 111 flU 'H ci.:l I~ 'U l'J'U9i 1.:1 G'] L~1Jlflfl i 1 ij1tlfllff'l 'U fIl ~ fi~1ii tlfl1J fl fl1m ~ij f1 Wfll'rlUfl ~ ij 
, " 

tl~ ~ff'VI~ fll'rl1J1fl~.:I;j 'U ~1m 'H~ ~fl~ .:I flci11;J1.:11K'U 'IJi17'V19iw'l ~.:I L~'rl tJ1tlllJ 'II tlltJn 11 fIl~'11 tI.:I91'U 1tI.:1 

jld 1 1.1.11 0 lI) jI'i "" 1 "" ., <!I 'i Q

1'HlJ'II'U1~ 'Ht1!'II'U ''If.:ltl111'Yll ~~ ~~tJfIl~'IItlltJfll1f1l~flltJ 'U'IItI.:Im1:l'VIltl.:l 'H~tI ~~tJfIl~'IItJ1tJmfll~ 

tI tI fll tl fll tJ'U tI fll ~ tJ fIl~ fl1'IJ ~ 1lJ n 11 fIl~ n'IJ 'IJi17'VI ~'U ~1 'H f'IJ 'IJ i E1'V1~ In~ 11 UJ 'H 1'111~ 'VI'U tid tllJ 
u • 

d'd ".a" 1 ~ III ,d 0 d JJ " ~ J ~ .;"
tl~ ~ff .:Ifl'VI11~1'II1tltl'H'U 'Um1:l'VI'VItl~~ff'IJm1lJff11~ l1Ufl~ fIl1'H 'U1 'VI.:I'U l'rltlfl11lJlJ 'Ufl.:l'VI1.:1f1l~ fl'l'VI'U 

, " 
tld1'1 L~ti9l1lJ tli tlij fIl~fl1'IJ~1lJnl1f1l~1;J1~1tJn'U1l~1'U'U~tllJijHflm~'VI'lJ9itllff~1:Iinl1Ufl~ff.:IfllJ 

'i 21 jI dI jI d _'I" jill)';' ""1 jI "" I jI 
~~m~'rl1~lJUJ'I11~1'Um.:I.:I1'U l1.:1fl1~91t1'1lJfIl~lJmfl'UUfl~Ufl ~ 'IIt'rltllJ 'Hlfl~~flm ~'VI'lJ91t1flfl111.:1 

u .. 

., 1 djld lI)jI I lj1 dI ~ "" " lJ1fl'U fl 'U 'IJ 'VI 'U rjt'll tJ'U 11 ~ ~ ~flfl11 'H'VI ~1'IJtl'lfl11lJt lJ'U 1J1'11t1 'I fIl ~fl1'IJ~1lJ fll1 fIl~ fl11lJ 'H lJ1tJ'IItI 'I 
," , 

fIl~fl1'IJ ~ 1lJ n 11 fIl~ 'H~flfll~ Ufl~U 'U1fi~ 'l'UfIl~~lJm tI'I ~fl ~1'1 91fl t1~11'U11t1!'H1l1tn~;j'U111flfll~Vi 
," " I 

" Q .4 ~.4 "14" I d. I I:!!l 1'U 1tJ 111'1 fl1'IJ ~ 1lJ fll1 fIl ~ I'rltlllJ 'U 'rl 'U i 1'U 1111 111'IJ tI 'I91'U fltl'U 'VI11~ fl fl11mlJ 191 ~ fIl~ 'VI1'1flQ'I1lJ1tJ 'U 

Clto d Q Clto Q 

fIl~ fl1'IJnlJfll1f1l~m 1fli1'UU'U 1fl~lJ1111m~'IJ'lJtff~1:Iifll1'U tJlJ (free enterprise system) 

~'I~ ~'IJ'lJlff~1:Iin 11'\1 tJlJ;fttl'U~~'IJ'IJ~ijfll~ U'Ii'l'll'Utld1.:1UtYl1i.:l1'U91fl1~ff'Uti'lUfl~'IJ ifll~ tl~lff111fl 

fIl~ ~fit 11 ~ I;J1Ltlu'VI~flU"lf'l91fll~1~m;J1fl1'IJfllJfll~ ~ It'U'U .:I1'U 1i ~ n 11 'Hitl'U ltJ'IJ 1tJfIl~ tl ~ ~fltl'IJ.. 

It'IJ'IJ Iff~'U tJlJUfl ~ fl1'U .:IfI.:Ifl11lJ ~ 'IJ ~~ "lftl'IJ91 tiff .:IfllJ ff1'U ~1lJ U'U 1fl11lJ fl ~'VII"lftl11f1l~ II 'II'1'11'U 

~ 

~ ~ nl1lt1fl"lf'U t~t11..rfll~tl~ ~fltl'IJnl1m~lJ'VI1.:1tff~1:Iin111..rttl'U Ltl9l1lJfl~~fltl.:l'lltl.:l~ ~'IJ'lJlff~1:Iin 11 

.::I Clto 0 ..ci JC9 QI Clto 'Q,I I I Clto 
.. 

.:s 4' Q,I 

'Vll'lfll~ti'11 'U~~'IJ'lJ91fl1~lff~ (free market) ttl'Ult~ .:I~~fl~'U~t'hfit1!1..r~'l.h ~fltl'IJfll~ 

I' d' QI ILl iflmff'l flqllvvmr. (2533, 3 1l'U11fl'lJ). "flt)'H'lJ1Vfl1'Hjfl'lflf1." 11'H'I'11tUln11. 'H'Ul 38. 

I 
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~~ff'U 1 'il m'HJ~Vlflft''j ~ l'U m'j Hii~ff'U~nt1mJ~m'j l~fJft''UfJ.:jml11\Pi'fJ,ml'j'UtFIH'U~iflfl 'jlf11.. 
.e::t. iI .e::t. 0 g} 1 ii_I 1 IQoIC:lt. ClI GJ 0 

ft''U m II~ ~'U 'j fll'j 'il~ Qfl fll '11 'U ~~ 1tJm'l fl~ ~1~ ~lJ 'j~flfJ'Ufln 1111 fJ'VlYi l'l ~ ~ 'U fln fll '11 'U ~'j 1m 
v ~ 

ff'U ~1'111fJ'U ~ fll'j i ~tJ~ l~.:jz 'j~'U'U 1fl''j'tJ! fi 'ilu'U'Ulft'~ii tJ1IiW.:jtlfJ'I1~flfll'j tJtJ1Ii''U m 'j 1Iff'Vln'l11fJ 

fl 11111i:I'U 1~l'UfJ.:j 1 'U 'Vli'l'lVff'U 'I11fJiI 'il i'tJfll'jHii~'UfJ.:jlfJfl'lf'U i~tJHI~'UI~l'UfJ.:j 'il~ih ft'~1 'Um'j l~fJfl.. 
iJ'j ~ flfJ 'U ~ 'j fi 'il 'I11fJ i'~ fl n n'U 'Vl i'l'lVff'U 'U fJ.:j ~ 'U lfJ.:j llPi'~ 111~ \Pi'fJ.:j fll 'j flfl~1tJ ~.:j J'U i.:j ffl1J1'j tl ff~iJ 

• v 

'11 ~flfll'j Vi riltity'UfJ.:j 'j~ 'U'Ulff'j 'tJ! fi 'ill!'U 'U lft'~ iitJ1I1\Pi'~~ij3 

2.1.1 1~'U'j~'U'U~l~fl~ lfl'Vll.:j1Pi'1'U'jlf11'111fJ'j~'U'U~m~ 1~'U~1fl1'Ufl1lm~'U1'Um'j• 
'VlN Iff'j'tJ;1 fi 'il'VlmYd'U 1..r1~'U 1iJ fJ~NtlfllPi'fJ.:j 'I11fJf;fJ1 ,rlfi~iJ'j~ ff'Vln fl1l'l~111fl1111\Pi'fJ.:jfll'j'UfJ.:j.. . .. 

ci iI 
~ 111'Vl~'U~ fJ.:jfll'j 

2.1.4 mm,j.:j'li'UilfJ'"ht~'UiI'il~tJmtity~'il~tlmn'Ufll'jl!ff1,:j'l11nl11~lfi'Ufl1'j~It1fJ.:j'illfl 
.c:i .ci.c:t G1 9J..:!I .Q GI .c:Id'JI.Q ~ GI a 

fll'j 'Vl'VJflfl 'U1I1ft''j flll'l ~ 'U fll'j l'UlmfJtJfJfl'illm~'U'Ulfl''j'tJ!fl'il ~ 'Umw'Vl~H~mltJ'I1'U .:j'jltJ ~~ '11 'jfJ 

fl~ 11 1~l'ltJltJl11~ 'il~ Hfl'U l~l!~~ 'j111l11n'U;f''U 'jlf11ff'U'f~l l~m11nl1'j~lfi'UiJ fl~~'il~Vll1 ,rlfi~fll'j. .. 
'I " iI iI.. 'I' iI .... iI t . 'I ii_I .. iI c: J dI , " iI .. iI 

'il.:j ~'il ~'I1HH~mltJ ~'I11Jl'Ul1J1H~~ft''Um'U'U 'I'll ~'I1lJ'j::1I1Wft''Umll'l1l'U'\.JCb'.:j'il~ft'.:jH~ ~'I1'jlmff'Uf11" .. 

a.e::t. e:9 QJ .e::to d.e:t. a d 9J 
_ 111 fJ l'l 'il n W1tl.:j '11 ~ fl fll 'j 'U fJ.:j 'j ~ 'U 'U 1fl''j 'tJ! fl 'ill! 'U 'U 1ft' 'j 'U tJ 11 '11 'j tJ 'j ~ 'U 'U ~ ~ 1~ Iff 'j l!~ 1 

'il~l'l'U ...ht~'U'j~'U'U~ltfJiJ'j~ itJ'lfUl,rHiJ'j~flfJ'Um'jft'l1J1'jtl'I11H~ iJ'j~itJ'lfUl 'U 'Vll.:jYi'j fi 'il1IPi'fJth.:jI~1I~.. . 
J d "GI " o.Q a' i dGi I 9JQJ d 9J

'UfJfl'illfl'U'j~'U'U~~l~lft''jtJ.:jm~~'U !'I1'Ull'Vlfl'Ufl fl~~'Vltil!~::I'Vlfl 'U i~tJ !'I111e'J 1J1h 1Ifll'jl'lf 

'Vli'l'ltllm~.:jI~'UiI'ili'tJfll'j Hii~fJ~l.:jijfJW~ll!~~ijiJ'j::ff'Vln Vll1..r'j:: 'U'Ulffnl!fl 'ilnl1'11,r1 fl1l'l~.:j"!~ 
~~ .Q =" u'GI .e::t.' dGi d~d 
tJ.:j'U'U fll'j m'U'j111fl'ilfll'jllJ'U fl~~'Vlti 

oQ 

~ 'U'j::'U'U~m~Ift''j ll'lfJltI'Ufll'j~ 'Uf11'j~ll'U'U~'jfl'ilfJtJN'I1WI

ff!l.:jfll'U 1 'il~ ~1~'I1 1ml1'Ul'ill'l1 UfJ~~l~ Vll1,rijfl1111ffl111'jtll'Uf11'j'j::~11 '111fJ'I11ll'11 ~.:jI~'U'Vl'U• 
11I'Ufll'j 'UtlltJfl'il m'j i ~ tJfll'j 'j111~1n'UI~fJl! ft'1.:j'l11l!~~ i'fl'tJ lH~iJ'j ~ itJ'lfU'UfJ.:j~'UII~~ ft'~l.:jfJ1W1i'm 

'Vll.:jti'jn'il• 

.., GI 01 GI GI 01 ~ .c;I, ~ If ~ iJ 91 
- rpnfl 'I.j'U'Ulfl llCl::1'U'.infl )J-:j)Jtu'Ulfl'U. (2525).lft1~tft'tTfI·nlJfJ'ifl'U(~afllfl). 'I1'Ul 12-13. 

1 oIOI.II:t Q oIGI U ~ Ji 9J 1 .. I 
- tuHflffn~ ll'U1\lClfJ'IW. (2525). 't1amft1~Sift'tTfl1~lJfJ'ifl'U 'U~fJntT'"tTfJ'Ulm'll'lft"~Sift'tTfl" 

, '4 ~ 
lail 1 ('t1'U1tlYl 1-8). 'I1'U 1 59-61. 
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2.2 fllUJ't'i1JUJ'U8-:1tl11fll'lJn1Jn;U111 

f11'I fllU 'IllJ n ;)f11'I !1:I'Wf11'IfllU'I llJn ;)f11'I~~ulPi~n)~n;)f11 'I ~'W 1 'lJ!1:1 'W n ;)f11'I!~ [mi'W 

f11'IfllU'IllJn;)f11'I~ijfJlJ l~fJ..rl 1'lJij 2 'lJ'I~Ul'YI~~ 

2.2.1 f11HllJnml1'I (Consolidation 'H7~ Amalgamation) !~'Wf11HllJn;)f11m'lJ'l.J
\

I JJI I 

l~lJ~'Wl mJ (Fresh-Start) nri11~m1:l'Wf11'Ifll'lJ'IllJn;)f11'Il1!~~n;)f11n1~ 2 n;)f11'I 1~fll'lJ'IllJ 
So' iI So' iI I 

tl'WU~l n1Jf11n1~ 2 n;)f11'Iu'W;)~iYt.I1;"fl1'W1'lJ ulPi;)~ijf11'I~~IPi~'lJ71:1'Y11mJ 1~t);~1mJ ijf11'I 

eJ~ n 1f'W 1'H 'J.i U1:I ~ ~(i mi't.I'\J ~ ~ 'lJ 71:1'YI!~lJ;)~ 1 ~f'lJ l!'Wl:Y1~ty'\J~ ~ 'lJ71:1'YI 1'H 'J.i U'YI 'Wl!'Wl:Y1lJty'\J ~~ 

'l.J71:1'Y1!~lJ IPilmh~!'lf'W 'lJ71:1'l'l A tl'lJ 'l.J71:1'Y1 B 'IllJn;)f11'I!~1~lfJtl'WUCl~;)~'YI~!UfJ'W!~'W'lJ71:1'Y11mJ 
<9 .,. ... 

'lS~unl'Yl C 

2.2.2 f11'Ifll'l.J'IllJn;)f11'I (Merger) !1:I'W mHllJn;)f11'I1'W~ml W~~ij'lJ71:1'Y1'H~ ~rr~ 
I d ~Q,I d eI .QQ,I.c:::i ~ "I 

m~~ (Survival Company) UCl~~n'lJ'I1:I'YI'H'W~!il'Wunl'YI'YI\lmllJ (Acquired Company) ;)~l:Y'Wl:YfI1'W t'lJ 
SI So', JJ 

f11'I fll'lJ'I 1lJn;)f11'I U'lJ'lJU;)~ 1~ijf11'I~~IPi~'lJ71:1'Y1 1mJ 'lJ71:1'l'll1flmllJ;)~ltJ'W 'YIf'W6iY'W U1:I~'H'U iY'W 
'II 

~~'HlJ~'\J~~\PI'Wtfl~1M'tl'lJU11:1'Y1~rr~m~~ 'lJ71:1'Y1~rr~fl~~~;)~!~'W! «1'U~~'YIf'W6iY'WUCl~'H ifiY'W~~'H lJ~ 
3/ 3/ ... 3/<9 3/ .,.... 3/ 3/... 3/ d \ <l 3/<9 ~ 

111nf11'I fll'lJ 'I llJ!'\J1~lfJn'W ~fl~"1'W'\J~ ~ 'U'I 1:1 'l'l ~\l m llJ;)~ 1~'I UUCl n"1 'WUCl ~! 'lJ Cl fJU l:Yfl1'W!'U 'W ~fl ~11 'W 
, ,

.c::.Q.I dQ,l I Q.I I I .e:::t.Q.I Q.I.Qtu .Q Y 'j) Q.I .a 
'\Jfl~'U'I1:I'YI'YIfJ~fl~~~ \PIl~fJ1~'If'W 'U'I1:I'YI A nUU'I1:I'YI B fll'U'IllJn;)f11'I!'U1~lfJn'W !lJ~fllU'IllJ 

" .
n;)f11m~l 'U71:1'Y1 B iY'Wl:YfI1'W1'lJ fl~!'H~m!lPiu11:1'Y1 A VW~fl~!'H~~~~ 'U71:1'Y1 A ~~~!~'W!«1'\J~~ 

"" .
'l'lf'W6iY'WUCl~'HUiY'W'\J~~11~'U71:1'Y1 A UCl~'U71:1'Y1 B l11~mU'IllJn;)f11'I!~1~lfJtl'W 

" " .
m'IfllU'IllJn;)m'I'\J~~'lJ'I~!'YIf11 'YIfJU'W ij1~11~n;)f11'Il1! ~'W M'1~~'W ril'Wl:Y11Jtyij~hJflfl1:l 

9J 'j) I 0 Q.I .Q Q.I 0 Q.I .Q Q.I 0 Q.I I.:::. 9J 9J' Q.I.Q.Q 

'H 1~ 11 'Wl:Yl'W;) 1n~ 'U 'I 1:1 'YI1I1n~ UCl ~'U.'I1:I 'YIlJ'H 1'1f'W;) 1n~ U\PI n;) f11'I'H 1~11 'Wl:Yl'Wl:Y1lJty'W \PI\! f1flCl 

~ " \ " 
UCl ~ M'1~M' 'U ril'W ~ 1tl~U'W 1~~ ~ fJ;)~fll'U'IllJn;) f11'I tl'WlJ1nUn 1'Wnwvhl'Y1 fJl'W'W'Wliu~~nri11(i ~ • . " 
'H ~n!nw enn 1'I fllU 'IllJ u71:1'Y1!fln'lf'WUCl~'U7'l:l'YIlJ'H 1'lS'W !~m1:1 'W ~'WiJ 1'W 1'W n 1'Il!m1~..1iltul11 

M u 

lSi, I , 
d.c::r.&<LJ "GI d" .Q.ad GI _~ Q.I ""'1 
'YItn~'\J'W n'UCl n;) 1~ t'Wf11'I 'YI'W1fJ;) l~fll'U'IllJn ;)f11'I !'W~'YI;)~ l11U'W 1'Y11~ t'W f11'I 1J ~~n'W UCl~Un t'\J 

. 'II

" 
iltu'H ll1!n~;j'W 

u 
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C\ IV J/ IV 11) fj) J/ 11) J/Q,1 C\ C\ d .. 1 " Jla iI ~ J
1. 1J'j'l;j'YHI:::fll'lH'lJ1fl'U~" ,,:::"V.:) ~m1J1J"'VHfl'l;j'IJV':)'YllJ'j:::'I!1J 'I1tyrj\lV'I1'U 'Yl.:)'U 

l1:l'U 1 lJ"llJlJ'j:::111~flt)'I11J1Vllvi':)1l~:::'Vl1W 'lfV 111Vl'j 1238 ~-j1 

"eJ'U1JiEi''Yl ~lti",!'U ":::fll1Jl,r1ti'UiJ1~ l~'UlllPi":::l~'U 1lJ i" V11~Wtfl'l;j" 

2. '11"':)"lfl~ 1~ij11~Wtfl'l;j~':)liJ",rV' M'fll1J1JiEi''Yl ~lti"l,r1ti'U'!'U 1JiEi''Yl~V':)U1 1lJ 

"" 'Yl:::lUV'Ufl1V1'U ~1J*1'U ir1JltlPil'U ~':)11~ i "V""'Yl:::lUV'U~fl'j:::'Yl'jl':)'Vl1W'lfV (1J1Vl'j1 1239) 

" 
3. flUlJ'j:::fl1fli ~'l;jm l11~:::lt ~':)l~l'11ij1JiEi''Yl 

fltl'l11J1V,jty~' M'lllPi~:::1Ji Ei''Yl~ lJ 'j::: ff.:) fl,,:::mu,r1ti'U n1fl1'j i ~'I;j m 111~::: 1JVflflriT) 
~ I ~ ~ 

l~ I'll ij tYJmtl" i Vfl1fflM't ~1'11ij1JiEi''Yln1f11'j~,,\'i'1'U 1~ i"flij,j'UVlV'U''U f11'j i ~'I;j m lH~:::1JtJmri 1 

l~tJ':)11~hr WJ1J1JiEi''Yl fitJ H~ ~:::1JiEi''Yl~ tJ.:) i ~'l;jm 1i'U'I1ir':)ff~)'Vi11W'ti'V,:) ~'U ~':)Vl11J1h:::111~ 

flt)'I1lJ 1flllvi':)U~:::'Vl1W'lf6 111Vl'j1 1240 tll'11'U'" M'1JiEi''Yl~tJ.:) i~'I;j m1i 'U'I1 ir,:)fftJW11~ll'l1,:)~tJ.:)~ 
d ~ d I fj) I 0 I 1IJ QI J/~ ~ QI fj)' d ",J C\ Q,I fj) 

t""m .:)tu'Utim.:) 'UVfl H~::: ff.:) fI-l1JtJflfl~11 ~ lJ V.:)1J'j 'j" 1f-IC)f .:)1J'j 'I;j 'Yl 'jl1tlI'Ut"1'11 'U'lJtJ.:)1J'j'l;j 'Yl"lfl" "'1111 lV
'" '" 

d 11) d ~ GJ j} d fI 41 'JI Q,I GJ fj)" J "d.Q

M 'Yl::: t1J fl'U ~ lJ 'j 'I;j m fl 1J tJfl m 'Yl'j 11J'j 1VflU 'YllJ 'j::: ff.:)fI ":::fll1J1J'j'l;j 'Yll 'IJ 1fl'U H~::: 'IJ tJ ~ '11 t" I'll 'U f-I11 
'" 

,rv~"fl' 1'UV~1':)'I1 d':)tJ~l':)'''' 'Uf11'j fll1J1JiEi''YlI,r1ti'U,!'U ff .:)fil~,,\'i'l'U 1 lJfl1fli 'U 'I1m~tJ'Uir1JHIPi 

l'U ~1JtJflfl~11 t1'1 '~ijim~,,\'i'l'Ufl1fl' 'Utl 1'I1'U "n~1~':)flri11 ~i,yii tJ-j-1 1~ijfi1~,,\'i'-I'U t1'1'111flij 
iI JJ t J/ ,..
 

9J do Q,I fj) C\ QI Q,I fj) Q,I 411) JI , d &!I 1I1 "'GJ 9.1.. 1 Q,I a d Q,I
lit J/, fj)

l"l'11'UfI"m'U 1J'j'l;j'Yl":::""f11'jfll1Jl'IJ1fl'UlJ ~""'Ufll1":::~" 'If'l1'U'I1'jtJ~'' ~'I1lJ'j:::fl'Ul'VltJ'I1'U'j1fl'U'U 

4. 1JiEi''Yl '~fllU,r1ti'Ull~1 t~V '"IPiH1JiEi''Yl~tJ':)U1ml1J 1lJ""'Yl:::lijV'UfI1fli 'U ~1J*1'U 
, " .r " 

ir1Jll~ l'U Yifll1J t,r1ti'U U~::: 1JiEi''Yl~lti" 1~91':)'IJ'U' '11~~ lVf11'jfll1J'jl11l,r1ti'U ir'U ~v.:)"" 'Yl:::lU V'U 

l1:l'U1JiEi''Yli 'I1~lrltJij1JiEi''Yl' 'I1~1l~11JiEi''Yl~fllU,r1ti'U$ltJ':)t~fl 1lJ i "tlf-l~'lJV':)flt)'I1lJ1VVlllJ1J1Vl'j 1 1241 

" 
5. ~1'U l'Ui~'U 'Yl'U l~tJ'U M''U'lJtJ':)1JiEi''Yl i 'I1~ir'U ~tJ.:)t'Yhti1JVtJ"'jl11~l'U l'U'Yl'Ut~ tJ'U,y'U

q q q q 

CtoQl Ct. QI 3JQ,I 
'IJ tJ.:)1J'j'l;j'Yll"lJ tJ'U 111f11U'lJlfl'UVl1lJ111m1 1242 

" 6. f-I~'lJtJ':)fl1'jfll1J1JiEi''Yl n-I'M'1JiEi''Yl' '11~1~1 lJl1':)ff'Ylnll~:::m111i' 1J~"1J'j'j "lijVV
'" 

" " " .II •
llri1JiEi''Yll~lJt:I'U 1 ~1J1m1Jt,r1ti'Uir'U11':)~'UVl11J11 1Vl'j1 1243 C)f':)'I11J1Vm111 -j1 ditJ 1~ijf11'jm1J 

1J iEi''Yl~ 1.:)"l l,r1ti'U"'Ut~'U f-I~' M'1JiEi''Yl' 'I1~tii"~'UU~l1J'j'j"l~'Yln m!1~ fll111i'1J~"~1JiEi''Ylt~11 
JI JI iI I 

ij tJ~ 1JiEi''Yli 'I1~VtJ11i'1J1J1l1':)~'Ut~l'11ij'IJtJ ':)1JiEi''Y1t~11~tJlJij~'YlnYi,,:::fttJ':)1JiEi''Yl' 'I1,jt~'U ~ llM1M 

4 mffm 'lltul1~h. (2539). fh8B1.Jl[Jn~'t1'IJltni'n'l!lw::,y'Ueb'Uua::1.J1iYl. 11'1!1 723 - 733. 
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" nl'H'U~HhJ'Vf'i::'il'lf,jqjtY~hJ'H1'lf'U~ln~ 'Vf.fY. 2535 lJ1IP1'il 146 -lJ1IP1'il 153 ~,ru 

1. 1J~'I1'V1lJ'H1'lf'U~,m~fffl-11J~'I1'V1~'U 1'IJ 'H~fl1J~'I1'V1lJ'H 1'lf'U n1J1J~ 'I1'V1 lflfl'lf'U 'l:: 1'1 l1Jn'U 

=:11 .c:. 11) Y,. d .. 1 Y4 Y '.t::l Q"O .d Q,I Y ..:::I \I] r "Q"O .t::ll I 

I'U 'U 1J 'ill 'VI l~ l~ fJ'VIlJ 'i:: 'lflJ Ht:lfl'H 'U'llfl-111\PI~::1J'ill'VI 'VI 'il::l'll1Jfl'U ~-1lJ\PI~ lfJl'I:: 11'U 'UIfffJ-1 llJ'U flfJfl11.., . 
CiI.c:i 0 d ~ iI.c!I Y ~ d oQ.<C:ll d GI d 

ffllJ l'U ff'll fl-1 'l1'U l'U lfffJ-1 'VI-1'H lJ~'llfl-1 Ht:l fl'H 'U9f-11J1'IJ'i ::'lflJ11~::lJ ff'VI1i flfl fllfffJ-1~ ~1'I::11'U 'U l'U fl'i ill.,. . 
, ",

fit n 'U fll 'i I'Il1J n1J1J~'I1'V11flfl'lf'U 1J~'I1'V1lflfl'lf'Uir'U 'il::~ fl-1 1~i'1JlJ ~oWlfYll 'illfl'ti'IJ'i::'lflJ ~(i m1''U \PIllJ.., . 
.. I I Cl d'~ c::I lfJiJ l GI d.t::llQl ~ .t::llQ,l JJ QI 

lJ'i::lJl~flt)'HlJlfJll'Vf-111 l'U fl'itU 'llfl~mll 'VIlJ'H1'lf'U 'U'U fll'i I'Il1J1J 'ill 'VII'lllfl'U~::'YnW'lffJ 9f-1 'il::I'H'U l~11 

1II'Y \liYaJ ClCl ct. .. 1 ".4 Y d. ' .. I iI.c!I Y d cv " d 

llJ \PI fl ~ l~ 'i 1J lJ\PI'Vf IfYll 'ill fl'VIlJ 'i:: 'l!lJ ~t:l flll 'U 1'Vf fJ.:Ill\PIlJ'i ::'IllJ ~t:l fll1 'U 1'Vf fJ.:Im ~ I~ fJl11~:: ~.:II'I:: 11'U'U 

lid a. CVoC:lo ~ Q,I 'QI" 
Iff fJ.:II'Vf fl fl'U lJ\PIfll'i I'Il1J 1J 'ill 'VII'VIl'U 'U• 

" dd_ 1 Y'" Y" I"JY "'"Yo ... '" "JY Y d
2. l'Ufl'itU'VIlJ'i::'l!lJ~t:lflll'U l'Hqj l~~.:IlJ\PIl'H'VIlfll'il'll1J1J'ill'VIlJ'Hl'lf'U l~ll~l'H1fllJ 

" ~(imr 'U 1'1 'U t ~Vilfll'itl~ri' l'U IiYflflfl'U~.:I 'il::Vi lfll'i I'Il1J 1J~'I1'V1 1J~'11'VI ~fl.:l ~ lrU 'U fll'i t,rij ~~e)'\1''U 'llfl~ 
~ q ~ q 

91di Y d.QI Y d I .t:!i 0 ~ QI "I)J .a " Y "4 Y Q,I I 

~t:lfll1 'U 'VI 1'1 ~1'I1'U IfffJfl fl 'U 'l.:l 'l ::'VIlfll'i I'Il1J1J 'ill 'VI t~ 'i 11'11'll fl.:l fll'i 9ffll1 'U 'l1 fl~t:l fll1 'U ~ ~ flml 
" ",

flt) 'H lJ 1fJ t,rn l'H'U~\PIllJ'i 1l'11clffl'lllfJt 'U \PI~l~'H 'flfl'VI i''Vf~I'Ii' .:I~~ V11flfl fl'U 1'U 'tiijlJ ~t,rI'Il1J 1J~'I1'V1 
" t.i'1~(i fl,r'U 1JJfJfllJ'lllfJ,r'UfilfJt 'U 14 l'U ir1Jll~l'U1~i'1Jfhlff'Ufl'llflclffl 1J~'I1'V1nffllJl'it:l~11 iJ'Ufll'i.,. . 

I'Il1J 1J~'I1'V1 ~fll1J 1~ 1~ fJ(ifl';h~(im!'U~.:Imhlln'U ~(ifl~'U'llfl.:l1J~'I1'V1~l'Il1Jn1.J ll""lmhlflfl(ifll1 
" ,

~(i fl,r'U ir'U i11~Vi lfll'i tl~ri'l'Uir'Ulfl.:l., . 
t 'UI~fl~-u"Il\PIfl~l.:1n1Jfll'il'll1J1J~'I1'V1lflfl'lf'U 1~1~':wn'U ~.:I 1JJij1J'VI,jww~t 'U l~fl~i1'.. .. 

ll~J'U ~(im1 'U 'll fl~1J ~'11'VI1flfl'If'U ~ 'l::1'1l1Jl~ln'U il.:l11~ 'l::Vilfll'i tl~ ri'l'U1 JJ1{f 'U ~1 fJn1Jfll'i1'1 l1J n l1Jij 

1IJ y.c!t.o:::::l Y .ek \1]" oQ.Q GI JJ .c::a QI ~ 
H~fl:: l'i 1'Vf 'i 1:: 'il::\PI fl.:l t:l fl\PIllJl fffJ.:I'lll.:1lJlfl9f.:l l~~.:IlJ\PI 'VflfYll l'H 1'1 l1J1J'ill 'VI'U 'U 

QI \I] Y.c::l Cll c:I Y.c!t Y ~ .Q QI J/ I ~ iJ 
3. 'H~~'llfl l~lJfll'i~.:IlJ\PIl'H'U'lffl1J'llfl ~t:lflll'U'llfl.:l'VI.:l fffl.:l1J'ill'VI11~l \PIfl'llfl'U 'U 'l:: \PI fl.:l 

11,).:1 t,rl,)1'H i1''llfl.:l1J ~'I1'V1 'VI 'i l1Jil~fll'i~ 'il~Vilfll'il'll1J1J~'I1'V1 ~.:I t 'UI~fl~-u"'Vf'i ::'il'lf,jqjf[~lJ'H 1'lfW1 

lJl\P1'il 147 t,rihlJl\P1'il 141 t'UI~fl.:lfl1'i~~'VJ'UlJ1H'l~fJfl~ l~lJ 'HlJlfJl'll1lJl1 1J~'I1'V1~fl~ij 
JI I , I 

'Hir~fffl&I~.:IlJ~fll'im1J1J~'I1'V1 1 'lJiJ.:Il~l'Hij'llfl.:l1J~'I1'V1'ti1J~'I1'V1'V1'il1J filfJ t 'U 14 l'U ir1Jll~l'U'ti'ti'IJ 'i ::'lflJ• . " " 
~(ifl,r'U ~.:IlJ~ l~fJt,r ri.:Ifhtl~ri'l'UfilfJt 'U 2 l$ifl'U ir1JII~l'U'ti 1~i'1JlI ,).:IlJ~ir'U 'Uflfl'illflir'Ut,r., . 

" 1J~'I1'V11CJ,JllWllJ~ir1.Jm.:l'Hir.:liYfl-W1Jl{filfJt1.J 14 l'U~lfJ 

JI I "JI
Y d..c!t GJ iI.. 1 Q,I .:!t d. cv y

1'l1'H 'U 'H'i fl l'HlJ 'i:: fl'U 1'Vf fl 'H'U 'U 'U ll~ 1 

4. nfl1.J~'l::ijfll'im1J1J~1:i'VI 'IJ'i::1il'Ufl'i'ilJfll'i'llfl.:l1J~1:i'VIlJ'H1'lf'U~'il::l'll1Jn'U ~fl.:l11fJfl 
, I " " 

1J'i ::'I!lJ ~(i m1'U'll fl.:l1J ~ '11'VI \PI 'U t l1'1J11J'i:: 'l!lJ i llJn'U I'WfloW 'ill'i W1t 'U I~ fl~ ~.:I~ fl 1'IJ ij t,rlff~ 'lff'U 
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. " 
1:'I,nJ~1,r'Uv1vrHn~~fl hi 119itijm1~n~'I1~~1l~19i'~~11.itn'U 1 il 

1) ')~ffn~'U'Ufl~tI'1ll'YI~fl1t1ti'U 1,rlln~(lmr'U 

2) ~fl'Ufl~tI'1ll'YI~fl1t1ti'U l~V'il::l~~~l111.i 111ml::1 oM'~m~~'Ufl~tI'1l1'Y11~ 
"" '" & d '" clll] v

tI 'ifJ 'YI11 'U ~'Y1 'iI:: fl1t1fl'U fl !~ 

3) 1~m.h::ff~tl'U~~tI'1ll'YI~fl1t1t1'U 
q 

4) 'YI'U 'U~~tI'1ll'YI ~fl1t1ti'U l~V'il::9i'~~ij'YI'U 11.iuflvn-:h'YI'Uin:: 1l~1'Ufl~tI'1ll'YI 
q q q 

I "I 1 

Vi 'iI::mtl t.u'lti'Ul1~11~~ tti:'l::f11t11ll'YIVi 'iI::mtl ti'U 1 ~tJl,r'U flflfl~l11 U1Vmtl~1~ ~1'U1'U Vi 'iI~'Y1 ::tiiV'U 
q 

II) v v ..: i .. '" J'clll) v
I1U1:'I1 'iI::t'Vi~'YI'U 'Um11t~fJ1fl'U'Ufl!~ 

q 

5) '11'11~ fffltl1fltln1ff'U ~'U fl~ tI'1ll'YI~mtlt1'U 

a Qlj}" QldCllQld. Q,I 

8) ti:'l flfl~~~m1'i1ff~tltlil..I'}j'tI'ifJ 'YI'Y1mtlf1'U 
.. OJ 

9) t~fl~~'U ~ ~~lt~'Ul'Ufll'ifl1t1t11ll'YI(f11ij) 

QI ~ .e::::t. QI .e::::t. 91' .e::::t. QI tlit:::& QI.d, I 

5. 111:'1~'il1fl'U'UflW::fln~fll'itl'ifJ'YIt~~ ~fl~ff~~~tlfl'ilfll'i'YI'i'ViVff'U tlt1!'}j'mflff1'i~1~~ 

. . " 
1,runflw::fln~fll'itl1ll'YIVifl1t1ti'Uu~1 fllfJl'U 71'U utlu9i1'UVltff~'ilff'Ufllnh::'l1~ 

q 

1 QI " .e::::t.QI.d,. Q.I' 'j/ 91 .do CllQl 

~ ml1fl'U 'UflW ::fln~fll'itl 'ifJ 'YI'Y1fl 1t1fl'U tt1:'l 1 ~fl~'Ufl 'iI~'YI::ttlV'U fll'ifl1t1 tI'ifJ'YI 

'Vi ~~ ~ titl11 U~ ff~tl1 fl Wliff'U ~ U1:'I::.u'fl,j~fitl~ Utll111.i ~ l~i'tI~'U iJ~ 'illfl ~lh::'}j'~ 9ifl'U1V'YI:: tij V'U 

. " 
q q 

~'U ri1'U tl1ll'YIfll(11 'U 14 1'UUtlll9i1'U Vltff~ 'ilff'U fllnh::'JI~ 
" " , I 

.,r'U ~ fl'U fln 'iI ~ 'YI:: tij V'Ut ~ 'U.,r'U ~ ~ 'U VI fflfit1! VI 'iI::1 ,rfll 'ifl 1t1t11ll'YIij ~ 1:'1 ~ 1~ 

fltl11~lV~lmh::~11:'1fltl11~lvuyj~U1:'I::'VilW'}j'6 ~l~'il 1241 nl11'U~ 1,r1l9i1:'l::tl1ll'YI1tJ'Ufl'il~'YI::tijv'U 

fl 1t1 tl1ll'YI fl1V l'U fftl #1'U Utit t9i 1'U ~ 1 ~~ fl 1:'1 ~ fl 1 tit'lti'U U1:'1:: tl1l1'YI tflfl'}j''U ci1 ~ t~ 'U ~1:'1 ~1 'il1flfll'i 

" 
fl1t1t1'1ll'YIt'lti'U U'U ~9i'fl~'iI~'YI::tijV'Ut~'Utl1ll 'YI1111.i ri1'U~1~'Vi'i::'i1'}j'UqjtY~tl11:l'YI~111'l1'U ~lti~ 

o '191:'1 Vd .e::::t,Q,ld 91Q,1'JJ d 

'Vi. fI'. 2535 ~l~'il 151 fl111'U~ &11tlJ'U11 'U1'Y1'U~~flW::fln~fll'itl'ifJ 'YI'Y1fl1t1t'U1fl'U ~fl~'U~'il~'YI~ttlV'U 

fll 'i fl 1t1 tl1II'YI1 'U fl 'il1t~ V1t1'U t.y; m ~ 'U fll'i fll'U 1 fJfl11~ ff::~1fl 1 ~v u9i 1:'1:: tI'1ll'YI11.i ~ 19i'fl~ 1 tJ 

111tU'Ufll'i 'iI~'YI::tijv'Umtltl~ll'YIm~ 'Vi~~~~~~fl~~'U11 U~ff~tl1flW..r ff'U ~ tti:'l::.u'fl~,j~fitl~~tJ'i ::'JI~ 

1 ~~'U iJ~u ~19i ~'U lV'YI::t ij V'UfllV1 'U fftl #1'U UtlulPi1'U ~t ff~ 'ili'U fll'itJ'i ::'l1~ t~fl~'U 'il~'YI:: Iijv'U
q q . " 

tI~ll'YI1111.i U1:'l::1 ,rtJlfl11~1'Um~'i1 39 (fll'ilj'U'U~'il~'YI::lijV'U~~tl1ll'YI)~11oM'u~fitll~v~'U11:'1~ 
q 
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. " 
ff1'l1 1 'lJ ~ fl WfU ~ 'lJflrH'l'll fl~'lJ ~1:1''VH~lJ vhnvl1tll 'jfl1 'lJ 'lJ~ 1:1''Vltl'U U'U \P1llJ 'l.h ~lJ 1t"!• 

tl~'l1lJ1VU vi~ut"!~vntii 'lf6 ii1~trtytY~H'lf\P1u ~~ U~\P1llJ'Vl 'j ~'j l'lftrtytY~ 'lJ~1:1''VllJ'l1l'lf'U ~ltl\P1 'Vl. f't. 2535 

lJl\P1'jl 152 trtytY~1 ~fl~Wi\P1I11'U il 1~'lJ~1:1''VlI~lJ'l1lJ\P1 ~m'Vl11ltltll'j 11:I'U ij~'lJflflt"!Ut"!~' ~'U1V'Vl~1UV'U 

'l1lJlm'l1~ 111'U'Vl~IUV'U ~~ 1'Utll'jfl1'lJ'lJ~1:1''Vlmtl'll''U\P1llJ'l.h~lJ1t''!tl~'l1lJ1Vuvi~!!t''!~vntii'll'6 , 'U'Vll~U5llil 

~ 1~iitll'j 11\P1'l1lJlm'l1 \P1 111 'U'Vl~1UV'U'lJ~1:1''VlI~lJI 'If'U tl'U Ut"!~fll11~f11llJ 1~il'lJ~1:1''Vl!fltl'll''UI~lJ\P1llJ• 
U'j ~ lJ1t"! tl~'l1 lJlvuvi~lm~vnw'll'6 1 ~'l1 lJ\P1 ~m'Vltll'j 11:1 'U ij~'lJfI fI t"!1UIrlfl tll'j f11'lJ 'lJ~1:1''Vl ii ~t"! ~lJ 'IJ 'jcl' 

I d ." 

1'll''UI\P1V1tl'U 

'JI 'JJ I 'JJ 'JI 
Q,I ~ o'tt:::a d Q ClIo "d Q,.I .Q Q Q,I I Q,I Q,I 

'V1 ~'Vl 'j 'Vl V~'U 'l1 'U ~'Vl ti 'l1 'U 1'Vl !!t"! ~f11llJ'j'lJ~\P1'll'fl'lJ 'll fl ~'lJ 'j'l:l'Vl!'l1 m 'U 'U 'Vl ~ 'l1 lJ\P1 

~ " 
fl'U ~ tll'jfl1'lJ'j1lJn11tll'j\P1llJ'l1i:1mtlWttl'll fl~tl~'l1lJ1V 1'VlVU'U tll'j f11'lJ'j 1lJ 'lJ~1:1''Vl ~ltl\P1 

fl Qfll V1~'l1 i:1tl ItlWttl'll fl ~U 'j ~lJ1t"! tl ~ 'l1lJ lV!!vi~!! t"!~vnw 'll'6 ~ ~tll'jfl1'lJ 'j 1lJ'lJ~1:1''Vl ~ ltl\P1 J'UI~ Vtlil 

Q,QI ..ei dQ"l I do Q,I Q,I .QQ,I 

tll'jf!1'lJ'lJ'j'l:l'Vl (Amalgamation) 9f~lJt"!tl'l:lW~1'll''UI\P1 V1tl'Utl'lJtll'jfl1'lJ'j1lJ'lJ'j 'l:l 'Vl!!'lJ'lJ Consolidation 

" " 
1 'U ~ 1~U'j~I'Vlf't 1'Vl'j l~mV'l1 i:1~ 11ltltll'jfl1'lJ'j1lJ'lJ~1:1''Vl!!~111~ln\P1'lJ~1:1''Vl '1mj;j'U!!t"!~'lJ~1:1''Vl 'lm.iu'U 

~" Q,I e:Q .Q Q,I .d "Q,Itic. 
11~ IlJ 'UI11l'll fl~ 'Vl 'j'Vl V~'U!! "~'l1'U ~'U 'llfl~'lJ 'j'l:l'Vl'Vlfl1'lJ'j1lJ\P11Vtl'U 

" ff1'U tll'j f11'lJ 'j 1lJ'lJ~1:1''VllJ'l1 1'll''UU'U fl Vfll V1~'l1 i:1mtlwcvl'll fl ~'Vl 'j ~ 'j l'll'trw W~lJ'l1 1'll''U.. .. .. 
'Vl. f't. 2535 ~~tll'jfl1'lJ'j1lJ'lJ~1:1''VllJ'l11'll''Ut!'Uln'Utll'jfl1'lJ!!'lJ'lJ Amalgamation 1'lf'UI~V1tl'Utl'lJ 

tt:::a Q,I 0 Q,I I ='I 5 d\l]"
tll'jfl1'lJ'lJ'j'l:l'Vl11ltl\P1 !!\P1fll11llJ'Utll'jfl1'lJ'j1lJ!!'lJ'lJ Merger tl l\P1I'Vl'jl~\P1llJlJl\P1'jl 148(2) 'llfl~ 

1 'JI I I 

'Vl'j ~ 'jl'll'trtytY~lJ'l1l'll''U 'Vl.f't. 2535 tll'l1'U~dl 'lJ~'l1'VlVifl1'lJI~ltl'UU'U11~ '1 ~;'ffl 'lm.i'l1~fl;'ffll~lJ 

'llfl~'lJ~1:1''Vl'1\P1'lJ~1:1''Vl'l1d~~f11'lJtl'U 1~ 'l11mn'Ufl'jii1~'1~~fl1m.i~ln'U Amalgamation !!~'1~~fl 
Q QQJG! QQ,I.dod GJc:$='1 

l\P1lJ'llfl~'lJ'j'l:l'Vl l\P1'lJ'j'l:l'Vl'l1'U ~'Vlf!1'lJtl'U mlJ'U Merger 

d"J'" QQ,.I .ad ... 1 
11 ~!'l1'U lm ltll'jfl1'lJ 'lJ'j'l:l 'Vl!!'lJ'lJ Consolidation 'l1 'j fl'Vl\PlllJ lJ 'j ~ lJ 1"tl~ 'l1 lJ1VU 'W 

I 

~ 

!!"~'VllW'll'6'llfl~U'j~I'Vlf't1 'VlV I~ Vtl'.h tll'jfl1'lJ'lJ~1:1''Vl!!''~1;;~flm'l:ll~~tltl'l:lil Amalgamation !!tl'1 

11~Ii:l'U tll'j'j 1lJ'lJ~1:1''Vl~'lJ~1:1''Vl~1~1t!'Ui'U ~m'Vlij~'lJflfI" 1U !!~ 11~iitll'j ~\P1~~'lJ~1:1''Vl1 m.i~'UlJl ~~ •
" " .

'lJ~1:1''Vl'm.iij 11~ 1~1'lJ'Vl1'Vl6ff'U 'l1 ij ff'U ff'Vln mhVi !!"~f111lJ1 'lJN\P1 ff1'Utll'jfl1'lJ'lJ~1:1''Vl!! 'lJ'lJ 

~ 'I _I 1'1 d I .,.." ~ ~I .,.." ~ d.,.." ~ 
Merger 9f~ l'U lJ'j~I'Vlf't l'Vlv!'j Vtl11tll'jf!1'lJ'j1lJ'lJ'j'l:l'Vl'U'U 11~1 lJ'Utll'jfl1'lJ'j1lJ'lJ'j 'l:l'Vl 9f ~11~ lJ'lJ'j'l:l'Vl'l1 'U ~ 

" ~ . " 
ff'U ~m'Vlij~ 11f1f1"1U !!,,~ 11~ ii'lJ~1:1''Vl'l1'U ~V~f1 ~flV!!" ~flllij'Un 11m 'j~fl 1U 'lJ~1:1''VlVi V~f1~fl~U'U 

~ .. .. 
" .

11~lPifl~1'lJ lfl'U'Vl1'Vl6ff'U 'l1ijff'U ff'Vln m!lVi!!"~f11llJ1'lJN\P1 fl~l~ h~\P11lJU'j~lJ1"tl~'l1lJ1V!!vi~ 

!!"~'Vlltii'll'6 !!"~'Vl'j~'j l'll'trtytY~lJ'l1l'll''U ~ltl\P1 1~tll'I1'U\P1 1 1!!~!'wv~tll'j 1fl'U 1'U i:1tl'l:lw~'Vlf'Vl6ff'U 

" " !!,,~ 'l1ij ff'Ul'vhu'U 12.i1~f1rl11tll'l1 'U \P1~ ~ ~"'llfl~tll'jfl1'lJ'j 1lJn11tll'j 11~ vh '1 ~In'U tll'j 1fl'U".. f1 ~l~ ~1V 

"i "I' ~ tJ . mnm 'I1W'l1tl ~'I. U'l1",:jI~).I. 'l1'Ul 733. 
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2.3.1 utnflfll'Um'jti'lJfI'H)~"fl~1~~V~f1~l11~1'U11~flilli'lJ lfl'U i ,jl11~1'U1MnlJnllm'j. .. 
~l'lllJ'jllJl'li'lk.wn'U ('U1eJ~N 111li) 

2.3.2 U'Ulflfll'Um'j~lJl'l'jfl~~fl~1~~\lf1li1fl~Nldfl~1I1fl'U1eJ~Nl'lllJ'jllJnllflU l'li'lnlJ 

2.3.1 UU1AYllla::"~flfll'.i~llfl'.iO..rgn;lH~U~fl.nlH1U";O'~1t110U''lhlH1U'11 

fttltl;tr'YI~tntl'.illll,j'l~lrJftU	 (U1rJll',..:.t1"ti) 

rifl'U~'iI::,j'j::mft'l~w'j::'jl'lf,jfUw~ti'lJmfl~m~~l'U W. ft'. 2541 m1lJ-fflJ~'U,r"u • 

'j:: 11 i N 'U 1eJ~ N ntl~ fl ~ N I~ 'U i ,jlPlllJ~,jflJtY~i 11'U,j'j:: lJ l"fltjl1lJ1eJUvi ~ll "::W 1W'lfVlJ'j'jW 3 

Wfll'VIft'-fffUfU1 ~fl'l:lW:: 6 l~fl~~NU'j~~l'U ~~,j~fitll~I~W)'U~ 1 IlJ'I:l1eJ'U W.ft'. 2472 ,j'j::lJl"
" " 

" fltjl1lJ1eJllvi~u"::W1W'lfVij 1~'U ll1JlJ'VI'lJfl~flU 1~m ~~1'U IW'j 1djl1~fll 'UflU ~l~ll'j~~1'U fll'j ~leJ 
~ $I ~ 'j} ~ Q 'j}.d 'JJ 'j}, ... I "l "l 'j}d ... I GJ 'j}

ff'UlIN fll'jt"flllN ff'VI'li11'U1'V1'IJfl~'U1eJlIl~1l"~"fl1l1~ IPIflllllJ'j::I't'lft' l'VItJ lfllJfll'jlJ'j~fllft' l'lf.. 
jI .1 11)'" jI ., d 

fl tjl1lJ 1eJfJ lJf1'j fl~U H~1'U1Pl1lJlJ'j~fllft'm~'VI'j1~lJ111fl l'VIeJ l'jfl~ fll'jfJlJf1'j fl~ll H~l'U"~l'U 'VI 16 

tlJ'I:lleJ'U W.ft'. 2515 ~~flflfllfleJfl1ff'mll'U ll1IP11lJ,j'j::mft''IJ{)~l'lw::,jiji~il,jlJ~ 103 1~'UlJ'VI..rli,j 
d'l jI jI I jI ok. .... .,.. , jI., jI '1 jI., d. J '1 ... 
'VI l'lfl'llJ m fl ~ IIfl" fl 11 N C)f ~flll1 'U fl f111lJ fflJW'U Ii 'j ::1111~'U leJlIl~ fltl"fl1l1 ~ rH'lfflt\l'UeJ~'IJ'U l'Ut'j fl ~. ..	 .. 
i'U n"l 'l'Um'jl1Nl'U,jfl~ flUl11~1'U~1~n"1 n"l~fl i'Ul1eJfl m'jl11~1'Ul'Ui'Ul1eJfli'U"1 

fi 11P1 fllJll 'VI'U 1'U flUl1N 1'U U,,::fi1'lffll'lfeJ 1~'U ~'U l~wijfltjl1lJltJ,j'j::flfllJ 1'U ~ ,j,j'j~mft'm::'VIn~ 
"	 . 

lJ111fl i 'VIeJ 'jllJ't1~,j'j::mft'm~'VI'j l~m ~~ 1'Utm::ffiff~m'j-ff ~f1lJl~fl~mllJ,j"flflneJ 1'U m'jl1N1'U 

jI ok .1 11)'" jI ., I '1 .:: 
'II fl~~fl'il1~ C)f~lJ'j::fllft'm~'VI'j1~lJl11fl l'VItJl'jfl~fll'jfJlJmfl~m ~~ 1'Ufl~fl"11l 'U 'j~eJ~mfl "1 'U 'U 

6 V1wa'll''U f1 1V11'Uno. (2541,4 '6'U11f11J). "f1l'Hnm11Jttl1:f1l':mtJf1ri1'U1J~ir'VI ''UlJ~ir'VI~eJ~f1Q'I11JltJ 

~ -=-_ II J ~I" u ... " ~HU;rn." 11'HI'l1'Uflt'llnfl11i111Jt'llnfl1, uYl 28, 1nJ'UYI 4. 'I1'Ul 736. 
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31"1 ~ ... '" 31 , 31 '" 31 31 ~ll 'I 31 I 31
""11Jl'H1Ufl ~ 'IllJfY'H 1t·H)-:Jm'i'llfllW-:J'i~'H11-:J'\.J1t1'il1-:JfllJ~fl'il1-:J ""n~fl111JllJ'\.J li 'i'i 1J ~ l111fl'\.J 1t1'il1'l 

LL~~~fl ~1-:J \Pi tllJ 1ff-:Jfl1J 1~~Wl'\.J 1'il1fl ff-:Jfl1JlflElIPl'im 'i 1Jl~'\.J ff-:Jfl1JtllPl ""l'Hm'ilJmh-:Jl~1J~ ~m'i 
~ . 

" 'Iltl1t1~TY11'l'Q1Pl""1'Hm'i1J m'i~-:J 1 H-:J1'\.J'Q1Pl""1'Hm'ilJl~'\.J~1'\.J1'\.J1J1fl m'il!n~fltl'l.JTpn'il m'il'i'l 

u~~lJ~m'i~1'\.J1'\.JlJ1fl ~li'in'illnfl~'\.Ji'Hli 1l~~~-:Ji'\.J'li1-:J'i~tI~iJ 'Vtff. 2536 t1'J'\.J~'\.J1J11~'\.J'lh'l~• 
tff'iEl! n 'il'lltl'll! 'i~t'Vlff1 'Vltl~Wl'\.J1mh-:JlJ1fl ~m'i'lltl1t1~1~1'\.J1Pl~1f1m'i1'i'1 m'il~'\.J ~'in'ill!'i~n'\.J litl 

1li ",hmtli '\.JtW ~ 'i ~'H':lHl!'i~I'Vlff 1fI mQ'Vn~mh-:J~-:J ~ 'in 'ilijm'i HUflt11"-:Jn'\.J 1 fltlm'ifl1lJ'i 11J 

n'ilm'i lJ~ l1'Vlt~'\.J fl~ ~'Vl1r'H d 'l1'\.J m 'i'll tl1t11p n'iltlV1-:J'i 1f11~ 1ijH~Vi1i Mn 'ilfl1 'i lJ~'l1'Vl ~'Il'\.J 1f1i 'HtY~'\.J 
'" "I 31.:11 0 '" ~ 31 ...

""11J1 'i m~fl1Jl-:J'\.J 'VJ'\.J ~flllJ'\.J'il1'\.J 1'\.J1J1fl U~~tI'lllJ'\.Jm'i'lltl1t1lPlmfl'Vl1-:Jm'i fl1 'Iltl1t1j 1'\.J ~flfl1 

~flm'i 1l,j'l'li'\.J 1'\.J1Pl~1f1 i'\.Jmw~n'ilm'i'lllf1'Vl'\.J 1li""11J1'i(l~11ii'\.Jli'in'il\Piti 1l!1~11~tI i'\.Jmw~lnfl 

1111~lff'i Elj n 'il1Pl fl~ 1fl1'i fl1lJ 'i 1lJ n 'ilfl1 'inl~ '\.J 'Vl1'ltltlfl~~ flfl11l 'Hd-:J lllPi flt)'H 1J 1t111'i 'l 'l1'\.J 1li-.l1 

.... 1 'Q 0' QI QI rjJ .... 1 
lJ'i ~1J 1~flt)'H1J1t1LL'VWl~~'Vl1ru<jj'tllJ'i'i'Vl 3 ltIfll'Vlff""fYfY1 ~flElru~ 6 'il1'lLLH-:J1'\.J ll~~lJ 'i~mff 

f1'i~'Vln-:J1J'H1f11'Vltll~tI-:Jm'i~1Jmtl-:JLLH'l1'\.J ~-:J1'\.J~ 16 tlJEl1t1'\.J 'Vl.ff. 2515 1li1~t11'H'\.JfI~'l 

fl111Jff1J~'\.J tii'\.Ji 1'\.J~'\.J1t1~Hn'U~fl~1'l'i~'H-.lHlJ~11'Vll~1J ('\.J 1t1~1-:Jl~1J) nlJ ~fl ~H'Iltl'lIPl'\.Jll~ 1'H '\.J 

d"l "'''''i I 31 i' d",J' 31~ ... d 31 "'''131'''''1'
l'Vltl..:j ~ 'i ll~~lJ'iEl'Vl 'H1J ('\.J1t1'il1-:J 'H1J) 'Vllflfl'll'\.J'il~1'll11U'\.J'\.J1t1'ilHll'Vl'\.J'Vl'\.J1t1'il1..:jlfl1J ~fI'H'iti ~1J 

lWtI-:J 1 nY'\.J Vi1i-H'lnfll!'i~I~'\.JiJfY'H1~(lfll(itl-:Jn'\.J ~-:J~'t1ff'\.J~~1lIPlfl\Pi1-:Jn'\.J 4 1l'\.J 1fl111Jflfl
7 ~..:ju" 

(1) UUlfll11Jft~U'Hl 1~'\.J-.l1 m'ifl1lJnlJlJ~'l1'Vl~H~i-H'ffOJOJ1~1-:JllH-:J1'\.J'i ~'H':l1..:j 
. " " " 

lJ~'l1'Vl !~lJnlJ'VlU fH1'\.J ~fl~ H 'i~ r'U~..:j't1'\.JVi8 Ii1 tI-:J'il1f1""1l1'Vlii~lJflfl~'Il tI-:JlJ~ '11'Vl!~1J 1~ ff'\.J ""fI~'l 
~ .. 

9lrltl~f11'ifl1lJlJ~'l1'Vllnfl~'\.J1f1t1""1J\l'iw~..:jJ'\.J lJ~l1'Vll~1Ji -:Jijl1'U1~ ~1t1~ 1<jj'fll<jj'tl h1'nlJ'VlUfH1'\.J 

7~ QI tt' Q ....41 ~ Q ClitoU " 

lJfJ'W'W'Yl ,!1'I'HU1\!~'L (2533). lJqJ'Ml0oQ't'IJJl[JI'Wfll111IJ01Jfll11J'Ufrl. 'H'Wl 57-62. 

~ 1'lffrl~'l1' 'I.j'W'W1f1. (2529, ii'W lflll). ''iJf\!'H1ntl'Hll1m~fJ1n'Um'I1${1J1~.:Iiiiln1'I'I1~-eJ'Yli'YHJn'W'\I-eJ.:I . . 
Clto QI 0 QI 44 f/ ~• .oI:t QJ old " 

'UHI'Ylilln"." 111l1'11'1..!V1fllll'V11, un 16, D1J1Jn I. 'I1'Wl 55. 

I I ClIo d "1 1" , l' .. .ell J/ .. ClIo .4 d: 
~ "fIl'lf"~ 'lffJ" 'I1111fJfI111111 1.:l'W'Yl'W1fJil1.:1 illfJ 'H lln~n'IJ1.:l11l -eJlnmm'lHlm'H'W -eJ illnL.:I'W'lh::Ul'Yl-eJU'11.:1 

.. I 1" . .. 
'W1fJill.:l~nMil1fJ 'HUn\lnil1.:1 
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91 J. OI=!I ~ .c::. jJ 10 J. "I QI •• .d 0 II 
~ fl 1'1 1..:1 t'U tJ ..:11'11 flf:) mlJ'U nl'H'l fl1'l1..:1 1I1:1Jl..:l tJ'U t'IJU'l:: tJ1I11nl'Hl1 tlf11'1fll t'lW'I'1 flt) 'I1'lJ1tlfl1'l1 'U 11 

tJ~J..:I 11 n1l1'lJ i'Umw ~ijnl111fl'l..:lltJ'UVlU fl..:l1'U ~ fl ~l..:1'IJtJ..:I1J5f1' 'I'1t~'lJ l1HJ..:I1J5f1'nl1ii 
, .. .. 

.yhfi~1'I1flnl1f111J1J5f1''I'1 U'l::VlUfl..:I1'U]fl~H 1~ ~f1111J~'UtltJ'lJ i'U nl1;ffi:w U'U 12 1J5~~ 

i1'U::d~'U'U1tl~1'1U'I'1'U1J1~ mwhji)tJ·:hjJ5f1''I'11~tiifl~NVlUfl..:l1'1:!nfl~l..:1U~1I ~ .. 

!~1J ~ ..:Il1i itl1'Wl~~tJ..:I ~ 1t1fll'1fllt 'If tIi ..tUtlVlUfl'll'U ~fl~H nlPi'l11fl'VlUfl..:I1'U ~ fl~l'1 llivwJtJ'lJi~ij 

. , 
III .e:t. iI did iI iI ... 1 4 ItJ I19/

nTHi'ln'ill-:l'U 'YIlnfJfl11lJd1 nT:i'l'1'U1fJ111-:1 i1~mmm)n111m1'U lJMHltln111n-:l1'U 'YI':itl ~i'ltltln111n-:l1'U 

l'lfJ~M~l-:1 'hjL~m::'t111'111lJH'lmlJ~tl 47 Ui1-:11J':i::fili'l'm::m1-:1lJ'YI1'l L'I'1fJ t~tl-:l fil':i~lJl'IH)-:lm-:l-:l1'U i'l-:l1'U~ 
~ . 

16 llJlJ1fJ'U 'I'l.i'l'. 2515 'YI~tl1'Umw~'U1fJ~1-:1 LlJfJtllJ1MM~1-:1't11-:11'Utn'U1~'l1'U't11-:11'U~'lfimi'ULlJ1111dH'U'YIfJ'l 
~ . . 

~'U'YI~tl LlJOmlJ 1'l{lLlJ~lfJfh~l-:11M t:l11J':i1nU11'U1fJ~1-:1iill1fl'U 111::LlJ~1-:1~n~1-:1J'U't11-:11'U~tl L1J'YI~ tln~'U11nn'-:I 

i'ln~l-:1 Miltllil'Unmiin~l-:1 
~ 

m1lJ.fItlifiiL~1-Nu-:lf'i\Jllrin1':i ~l-:1i'ln~ vuvltl't11-:11'U tl'Uii5nlJ tu::lfl'Uflf-:l1'I':i 11 lil'Un1':i 11':i 1fl'U L1JmlJ 
~ 

.. ~, 'i ~ '" '" '111 • '" '" dt '" ~ 'i ... "'..: '" 
t)~fili'l 'YI':itlllJ'U -:l1'Ufl1lJ ~ m -:lfil':i 'I1-:1'U 1fJ111-:111i'l:: ~n111-:1 ~tlflnM'I'11f1'tyty1111-:11'IJ'U'YI'U -:lei tl ~ 'l{llJfil'YI'U'l1'\.H':ilJfI'U 

11i'l:: l'U ~'U "1'l'IJ tl -:I fil':i ~ 1-:1H 11i'l::1M'YI1J1fJ1'I111J':i11Jfhmw ~ ntyty1~1-:1~-:lnci11~'U "1'li'l-:l11l{111~-:l1'UiI-:I LlJlfl'~ 11 

iI j/ 1..21 ilQ.'Q glQ,.IA ~ iI\IJ'Ct. iI 
mn'U lfJ 111-:111i'l:: ~ n 111-:1 11:: fin i'l-:lfltl eI tyty1111-:1n'U eJn ':i ::{I::ni'llfil':i111-:1'1'l'1f1''U':i11J11r11iJ::f1tl -:I ~ 1Jlfi'U':i::{I::l1i'llfil':i 111-:1 

.d ltJil1 'j/ OJ "Q)f111Jm::'I.j 11 'UfI'tyty111Wil'IJ'lJmnm{l 

II 1J':i::n1i'l'm::m1-:11J'YI1'l L'I'1m~tl-:lfil':i~1Jmtl-:l11':i H1'U Ml'U~ 16 11JlJl{l'U 'I'l.i'l'. 2515 .fItl 46 

'" ~ "''I ..: ... 'i .1 'I"; '" '" .,; ..lli'l::'IJtl 47 'I1-:111n I'IH'I'l1Jlfl1J l'lfJlJ':i:: fili'l'm:: '1'1 ':i1-:11J'YI 1'l 1'1'1 {I t':itl-:l nl':ifJ1Jmtl-:l11H-:l1'U(~'IJ'IJ'I'1 11) Ml'U'I'1 

11 ~i'l11'11J 'I'l.i'l'. 2532 

'" 1i1 iI I I 1'JJ I iI d Q iI QI J
"'IJtl 46 'YI'U1{1111-:1111fJ1'I1'1f'l1')W 'YI11n~n111-:1'11-:11i'lm1-:1 'l-:l'U 

(1) i'ln~1-:l~-:I't11-:11'U~'l,jtln'Umtl'YIti-:l!tlfJ~ntll'U119iL~fl':itl'YI-d,:jTI l'lfJ':i11Jl'U'YI {I'l l'Ui'l111i'l::1'U~.. . 
'U l{l~ 1-:1~-:I M'YI ~'l-:ll'Utvltl1J':i:: l{lW'IJtl-:l'U1fJ~1-:1 1M~lfJL~U' tlfJn':hfh~1-:1tlfl':i1"1'l~lfJfI'llJntll'U'YI~tl LlJUtl{l 

fi11~1~1-:1 'IJtl-:lfi 1':i't11-:11'Ufl'l1Jntll'U "1'l~lmY1'Y11tl~n~1-:1 ~-:I M1tl~ 1~1-:Ifl11JNM1'U1'l{lfl1'U1tulfl'U'YI'U1fJ 

(2) ~n~1-:1~-:I'ti1-:11'U~'l,jtln'Umtl'YIti-:lTI l1,jL~mtlfl'l1JTI l'lfJ':i11Jl'U'YI~'l l'Ucl1 11i'l::1'U~'U1fJ~1-:1 

~-:I M'YI ~'llvltl1J':i:: l{l'lfU'IJtl-:l'U l{1~l,:j M~ltl LlJUtlfJn"h~1~1-:1tlfl':i1"1~~lm"'lntll'U'YI~tlLlJU'tl{lfi':h~l~l-:1'IJtl-:l 

fil':i't11-:11'Ul~lntll'U ,!'l~ 1fJn1'Y11tl~n~1-:1 ~-:I L~1'1.J1'h~1-:1f111JNCl-:l1'U 1 ~{If'i1'U 1tul~'U'YI'\.11{1 

(3) ~n~1-:1~-:I'ti1-:11'U~'l~tln'Umtlfl'l1JTI~'U 1~{I':i11Jl'U'YI l'UCl1 11Cl::l'U~'U1{1~1-:1~ -:I 1M'YI ~'lL1J ~~ 

lvltl1J':i:: lfJ'lfU'IJtl -:I'U 1{1~ 1-:1 1M~lfJ L~U tl{ln11~ l~wjm l"1'l~lfJ'YIti -:I!tlml1J~ntll'U'YI~ tl L~U tl{ln11~1~1-:l'IJtl-:l 
o ~ iI '" I 4 Go' iI 0 iI .d \II ilQI 'JJ .. 0 ~lQ,I I

nl':i'l'11-:11'U'YI'U -:I':itl fJ11lJ'l fl'tl1'U ,!~'I'11{1f1'l'Y1':i'I.J~ n111-:1 '11-:1 1~':itlfl1111-:1f11lJNM1'U l'l{I l'I1'U1tullJ'U'YI'U1fJ 

I' ... 1 .d QI Q.lQ I jI.,. 4 ~ 1iI I 0"l9J I .!& 
- lJ.'I'l.'Vi. 1J1f1':i1 577 1':i':ifl'YI'U-:I tltytyfl11 '''U1{1111-:111:: Itl'UfI''I'1ll'IJtl,:jfl'U 'YI11fi'l.jfll'li'ltnfJ'Utlnn l'lfltll1Jtl 

i'ln~l-:1V'UfJtl1J'jIj!tl1J 111111{I" 
~ 
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. .,
 
f11'j lvu~d llhh:I1Un'tJ'tJ~11'Vll11l1vhfi~;ju ~lnfl1'jfld'tJ 'V'l'l1n-:l1u~n~\~iiff'Vln'tJvmiinfftutu1 n 

.. u u 

U~ ~ iiff'Vl nl,r'tJ~11'Vll~lJ ~1 Vfh'l1~l 'ltvl,rl~ V() Vi1'tJ~11'Vll~lJl iJu ~liin~N 'V'l'l1n-:l1U ~ n~1~ 1~ .. ... . ., 
(2) U1nfll11lfl~jja'tl.:J n1ui1f11'jfld'tJ'tJ~11'Vliif.l~1,r'tJ~11'Yll11l1Vilfi~;julJ l'llnf11'j f1d'tJ 

ii~ 1U~11l UU1V~l~mlJff~~l m ~~lUll 'VlU ~'tJ~'I:i' 'Vll~lJ l;jv~'llnff'Vln 1l~~11'1! l~lu~lU~U 1V~N 
, ., ., 

~v~'tJ~11 'Vll~lJViii~v'V'l'l1n~lu'Jn~l~ l~lvu 111v~'tJ~'I:i''Vll11l1'''~ffu l~vf.l~~v~ntl11lJ 1V~llJlJ1~'j 1 

1243 mWllim~U1'tJ'Vl,jtuW~~llJlJ1~'j1 577 ltV~U1V~1~lVUff'Vln~V~~ul,rllti'tJflflM)1VUfln 
u u • 

~~l1JUf11'j 1flU ff'Vlnfld1lJl1Juu 1V~1~ l~lIf.l~'Ufl~u~m'jlJff~~l~ ~~~fl~~ flfld1lJ VUlIfllJ ~ln'V'l'l1n~lu 
., 

"n~l~nflu ml~,j~fi'Jl$l ~~'I1u 1l1'V'lUn-:l1U ~n~l~'Ufl~'tJ~11'Vll~lJ ll111'j~~ ~fl~~ lflu hJt1JU'V'l'l1m1u.. .. 
, JI JI I 

~n ~l~~fl~ 'tJ~11'Vll11l1lhfi~;ju ~lnf11'j m'tJ'tJ~11'Vl ;~ll'hn'tJ i1'V'l '11n~lU '11u11 51~1il1 ~ ~ vh~ 1U~fll 11 
., 

~~iif.l" 1,rff~~l~l~m ~~lU'j~~'tJ~~ l~w'V'l'l1n-:l1u'Jn~1~,)~nci1d'l1u ll1iiff'Vlnl~ vnjfl~ 1,r'tJ~11'Vll~lJ 

~ 1V~1';lf~1'lW 1,rllti~U l~ 1'V'l'j1~()vi1lr1Ufl1'jmflflnmm1u l~v~~m 11l~fl~ 'Jn~l~lfl~ 

(3) U'Ulfll11lfl~~a'11l l11U i1ll~f11'jm'tJ'tJ~11'Vliif.l"1r1unn 1 flU ff'Vlnll~~11'l!l~~llJ 

~ 1U~f1d1lJll1uU1V~l~~fl~'tJ~11'Vll~lJ 111 v~'tJ~11'Vll11l1~lfi~~u 1l1nf)l'j m'tJ~llJlJ1m1 1243 ll~ ., 
1~Vf)l'j lflu ff'Vlnfld1~flllU'U1V~1~'I1'U iintl11lJ1v,j~tY~l1'm'V'l1~flfl~llJ 11. 'V'l. 'V'l.lJ1~'j1 577 ~~ 

., 
11111 U~ llf~fl~ l~i''tJm1lJVUVfllJ1l1n"n~l-:l~dV ,)-:I'I1Uti'l'V'l'l1n.:J1U ~n~ 1~ ll111'j ~~ ~f11l~ 111l'i1~1'U.. ... 

n'tJ'tJ~11'Vll11l1~lfi~~'U 1l1nf11'jm'tJ ~-:liif.l~ 1,rfftutu1~1~m ~~lU'j~~'tJ~~ 1~V'V'l'l1m1u ~n~1~,)~nci11 
u u .. 

iiff'Vlnl~Vf)fh'lf~1'lW1I1n'tJ~11'Vll~lJl~ 1'V'l'j1~()flll1umt1h11~tJu~d'U1V~1~l~v~n~1~ ll1VU lIfllJ .. 
'11 '11 .. It) ''''I '?I d '11 '" 'I ~. 'I 'JI '11 
~dV~llJlJ1m1 577 d'j'jfl~~'Vl1VmW ~lJflfl111lJUf)l'j'Vl~n~1~~lJfI'j ~ll~lflflmfl-:l 91~~~'Vl1 ~11~n1l1~. .. .. 
II) .It) '11'" Q' /4 './ 'I 
~lJ ~~'j'tJl~Uf11'lf~l']fV ll~lJ'j~fl1'j ~~ 

13 iJ.Yl.Yl. 1J1ml 577 1';j'Hlffl1J UtytY~iil "~l~fftytyl~htll~";lm';jN"~h.JiJ'YIutytY~if ~fftyty1~n 
...'1 ~ Q .e::t dv, vQI 

Hltl'l11.HlI~iJeJmClnffrurullfftln ~~" u u 

,. iJ';j~mffm~'YIn~1J'l11~ l'Y1m~eJ~m';j~1Jfl';jeJ~Il';j~.nu (UU'lJ~ 11) 

., ~ 'I' '11 ,. 'I '11 • 'JI 'I '" d "''I' 'I. 1.1
 
'@ 47 'U1fnJ1~ ~1J~eJ~1I1tltl1'1l'~1'IW~'l111n\lnllH ~'Umtll'l1'U~mtu~~~tl ~lJ'U
 

(1) 'YIl1i~~tl'l1Ul~'l1itlm::";1tl111JN~tl1f.Ull~mll~'Ulun'Ultl~1~• u 

(2) 11~ 11l";11,r'Ultl~1~1~i''lJfl111Jlntl'l11t1 

(3) N1N'U ;;tlu~ti'lJ'l1i eJ';j~l ijtl'lJ1~tl1n'lJ m';j";l~l'U 'l11eJfi ld'~B'U'lItl'lJ~1t1nQ'l11Jltl'\l tl~'U ltl~ l~UCl~ 
.. 'I""'''' ~ ., ~ .. .. ..... .. 'I'. ~ .. ... 

'U1t1111~ ~~f1m~ eJ'ULlJ'U'l1'U ~n tlUCl1 L1'UUflm tlI';j 1t1U';j ~'U 1t1111~ ~1J1I1LlJ'U~tl~Lfltl'U 

(4) Cl~yf~'l1Ul~1~'UL1Cllffl1J'l'U";1~1'U~~~tln'Ul~tll1iiJL'l1~B'Uff1Jtl1';j 

(5) iJ';j~1J1'Y1Ln'ULritlL~'UI'l1~1,r'U 1t1~1~ '~i''lJtl111JLntl'l11t1tldl~~1t1m~ 

(6) l~i'iJ 1'Y1'i;I~lfJnfll1JfhVi'Vlln1l1ii~~1l~I'll~lfJn 
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(4) U,"1fl111Jfi~~~ l"U'.hll~tll·H1dtJtJ~El'Vlii~mlrJWfn'j1tlU ff'VlllUC1::'HU1~\9ll1J 

! lU ::f1111JlrJ UUlV~\:j'll tl-:JtJ~El'Vll~1J 1UV-:JtJ~El'Vll mj~lii"~U111fltll'j ~1tJ\9l11J1J 1m1 1243 1l19i 

l~tl1J tl-:Jfl111Jff1J'WUth:: W:il-:JtJ~El'VlI~1JtltJl"lir fl-:J1U~fl~1-:J t U! lU:: ffty\1pl9i 1-:J\9l tltJ 11'VlU t U~fl11~'H d-:J 

tl1l1flril11~11 l"l UmlUC1fl~l-:Jmi1 UillU::l~l'HU'lltl-:JtJ~ El'Vlt U ff'Vlll1~ vflftl-:Jl1U1~tlulm~fil\9ltltJll'VlU.. .. .. " 

" . . 
tll'j Y11-:J1U'lltl-:J\9l'U~1V ~-:Jiru diel'ViU 'j::'lf1J~(i mrUC1-:J1J~~lfffJ h1'f11tJ1J~El'Vl1l~1 tJ~El'Vln~tl-:J ff-:J... . 
l'11tJtlflflril1t11'j ~1tJtJ~El'Vl 1UV-:Jl"l Ufl-:J1U~fl~1-:J ~-:Jtl~t'U! l'U::l~1'Hii''lltl-:JtJ~El'Vl~1V ti'll"lirml'U 

C1fl~l-:Jl1iti\9l;{lUt11'Jfl1tJtJ~ElV\fl1vt'U'Hfl1~tl'UirtJll~1U~tJ~El'VltJtlflflril1Mitl 1~11l"lirmluC1fl~1-:J.. .. 
~U vtl1J~1vl 'Ufl1'Jfl1tJtJ~El'VlJu lmdiv1~11C1fl~1-:J1~t'l1'f1111J~'UVV1Jt 'Ufl1'J1~'Ul"lirfl-:J1UC1fl ~1;j .. .. 
'11 tl;j tJ~ El'Vl t 'H1i~ln,,~'U 111flfl1'j mtJ ~1V 1lI9itrll"lirml'U~fl~Nff -:Jl'11ti"fll'U fl1'J~1tJ1J~El'Vln~tl;j 

(itl11 l"lirfl-:J lU'1fl ~1-:J hm'UvmJ t 'Ufl1'Jl~'Ul"lir ml'U'1fl~l-:J'llV-:JtJ~El 'Vllmj~ln,,~'U 111fltll'JmtJ 'j 11J.. .. 
". " 

tJ~El'Vl ~;j ir'U tJ~El 'Vll~lJ ~-:Jii 'HU'lVi ~lvfil'lf"l'lfV t 'l1'1"v{)V11tJ~ El'Vll~lJ 1~lilfl ~1-:J l"l irfl-:J lU '1 fl~l-:Jir'U.. 
" 

111flllU 1~11lJfl~11-:J 4 U'J ::fl1'J,j'l-:J~U 1.h:: fltltJtltJ u'J::l'V1ffth:: fftJlhU'Hlfl11~ 'Vll-:J 
" , . " 

lff'j fJ! f1l1Vi\9lfl9111~'U~'1 t 'l1't11'j911IU'Uf111fl1'j~1'Ufl1'J'1-:Jl'JU 11-:J111fl t U U'j ~ mff11'1~l9il-:JU'J~l'Vlff~ V-:J 

QJ ~ QI <C:lt. 0 ... 1 $I.c:t 'j/.c:l "4 
'H ~"'lf~ -:J fl'H 'J tl'lf:: '1 VI9l1 1-:J'U l'J U ffl'J V-:J'll tl-:J u 'J ~ 1'Vlffl9l V-:J'1" '1-:J lJ fl1'J'1 "ml-:J'U11'1 ~ I9lV-:JlJfl1'j QVlJ 

11U 111fllPl Nth::l'Vlff~llJ 11 ~min'1 'll'HivtJ'J 'J l'VllUtlJ'Hl'Vll-:Jlff'JfJ! f111 ~tllJ 11:: ff -:J~C1m~'VltJ 1 UrJ-:J 

f111fl1'J ~'Jf111 'HiVfffl1UU'J~flVtJf111fl1'J'llV-:J'U1V~1-:J'H'11V '1 'J1V 1"V'U1V~1-:Jff1'Utmli~tl-:J 

U'j ~ fftJ tltJfll1fl1'JW'll1"l'J'Um~'Ui-jv'Ut 'U~'Jf111 'Hitl'lll"ffflll"lflri'el-:J t 'Ut11'J4hl'iJ'Uf111fl1'j 'Hitl 

~V-:J U'J ~ fftJ tltJ fl11 ~ 'll 1"'Vl'U li iv1liii '1mhct-:JiY'U fll'H i 'eltJ~ fl1'Jl,j'llJ lffl1l1miiV-:l111fl'1flfllU 'J:: fftJ 
q 'V q " 

UtlJ'Hl'Vll-:Jlff'JfJ! f1l1A'l1'U tl'U 111 ~~1-:l '1 1l1rilif,¥ht 'l1''U lV~1-:Jiifl11lJ~lA~'U ~~V-:Jl~fl~l-:l~fl~l-:l 
I '~OGf"" ~ QJ~'O Iii GJ'" $I Y dd a.dQ 0

1l1~19l1-:J '1 1l1C11U'Vll ~ 'H U lV1l1-:JH"'U"ftlJ'lfl'j :: l-:l'UfI1l1 1-1 ~ 'H11fl~fll1 N 'U lV111-:J11-:JlJfl11lJ 1111U'U 'Vl11:: 

~tl-:l '1" ~ l'U1 U ~ fl~N '1 -:l t.ti-:lffTU r;'Ufl1'J ir"GJIlJ'4lJ'll V-:ll"l irml'U!i 'U l~n fl~ -:ll'V1l"ll"l1 ru 'lfVfl1 'j'~ ltl" 

~f1fl1ilfl~1;j 111flffl1l119l'IJ V-:lt11'Jfl1tJnl1fl1'J 1,j'ltltJ1i'U lf11'j m -:l 1 'VlV ~ ltl" ~ti'l'U lV~l;jJ'U U'j:: fftJ 
cu q . ~- • . 

~tJUty'Hl'Vl1.:jlff'j fJ! f111 miN!1m -:l 'Ul~ 'U1l19J.t 'l1'f111fl1'J ~ 'J f1l1iitlfffl1U U'J::flVtJf1l1 tll; 
". , 

lli ffllJ1'j f1~huUfl1'j 'Hivmtl I I9ltl ul~l1ui1-:l'li'UVl~tl-:Jtl"'Him~flf1l1fl1'j 1U11~1 '1fl ~l-:ltJh:j ff1U.. .. 
<I!!l ~ d" Q" a ,,, dd Q ~ c..c:lQ,I " 

'H 'j tl'Vl-:l'HlJ" fll9l tl-:J Qm'1 fl111-:l1'U tl-:J 111flffl1l1~" -:lfl'111~1V 11 '1~fllJ'H mVfll1tll'J'H 'J tl~ ml1'Vl Vl-:l 

Ali ~ ~'1'Vll-:lAff'JfJ! f1 l1A~ Vfl~Ullfl ~-:JA~ fl~ l-:l~fl~ 1-:l ~tJ I'll V-:lfh V~fl~ 1-:l ,.nm~ tl~ 11 ~ '1"fi11'*~ lV'll V-:l 
. " . 

fffl1'U U'J:: flVtJ nl1 fl1 'J O'U 11~Y111 'l1'ffllJ1'J f11Pi'-:J'J lf11iY'U fi'1911 '1-:l 1" Vii1\9lflU'J~ff-:lrlt 'Ufln 11'11 -:l'li'U 
, \. 

'Vll-:ltll'J fi'ltltJ fffl1'U u'j ~ fl tltJnl1fl1 'j ~'U mn' fffl1'U u'J:: fl vtJf1l1fl1'JtJ 1-:l1ll1-:l'U lV~l-:liil"lfJ~m 'j lJ 

~fftl~ 11lJ lli '111 ~ 19l111vfl1'JfhrJ'Ufl~'HlJ1VU 'J Hl'U 1"V~lVfil~NUtlVfl11-elm lfh~l-:l~U~l ~"ir" 
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>I 

~lvfi 1~1~ 111 vV'nUt1j'Hl'Y11 ~1rl'.i~ i fi1'l~fl~ffm'Ulh~t1fl'lJfi1'lfl1'.i'H~flil1lnu 111tl hjl'11~ l1J.,j'U~fl'U 

.., .., " ?I ~ 
'Jfl~t10'H lJ1VllH~l'Uffll'W'U 1i llJ'U~'U 

rp QI I "" .A GJ 9191 0 d QI fj/ 
1I1m'HIPJf'''''l1l~t1m1~1~~'U ll"'~ l'Wfl ~ Wllflt11'H'U 1I1t1V1n'lJ fl1'.i f]ll m fl ~u '.i ~ ~1'U 1'H lJ1~ffll 

.., "1 ~ .., .., <!/ II) ~_I '1 ~ ..,..,.. ~ 
t1'lJfffl1'Wfl1HU 'UlJ1'I~'lJ'U '.i!'lJ1"'1'I~ ~1IlJ'.i~fl1rl ~'If'W'.i~'.il')j''lJt1jt1j~f]1Jmfl~ll'.i~~l'U 'W.rl. 2541 

1v1fl1l1'fl1'.i Him~~lW~'U1 1Jfldl~l~'U1i'.i'.i1J u",~mlJ1~tl'lJffm'Ufl1'.iw1 'Utl1'I1'I'U'U~11J~V'U l1J 111v• 
m'Wl~'lJ 'I'1'UtlJW~~llfl'.ifl~",n~N 1'U1tfl~fl1'.i ~'U lV~1~fl1'lJ'lJ~11'YH,rltl'lJ'lJ~lr'I'1~'U 1 'Ulll~'.il 13 u u q cu 

11 "1 'U fl1'.i~n1'lfl1'.i 111ijfl1'.i 11J~V'UU1J",~9i1'U lV~1~1~fl~1'Ilt1fl1'.i i fl'U i''lJll'.i 11t1 'H~fl~1V1J'.i~ t11'.i ..	 . 
fl'U 111 'H~fl 1'U mUH1'U1V~1~1~'Uij~'lJflfl",u",~ijfl1'.i 1'I1I'I'1~lUV'U11J~V'U1l1J",~ 1fl'U 'H ~flfl1'lJtl'lJ. 

•	 >I 

ij~1Jflfl'" 111 iY'I'1~lPll~ '1 l1~t1~1~ijfl~lPlfl'U1V~1~1~1l1i'U 1111l1''Jt1~1~ijiY'I'1~li'U11U'UlPlfl 1 1Ju",~ 111' 

~ '1 '''' II) ~.. .. ~ d.., d .., ~ ~ _I dI?t.., '1 ''1 ~ 
'U 1V1'1 H ~ '111J '.i 'lJ ~ 1J '1'1 ~ ff'l'11i U'" ~ '11 'U 1'1'1 fl wnv1n'lJ ~n I'll ~'U'U 'tJt1lJ '.i ~ fl1 '.i" C)f ~ 11.1 'U 'H ",nfl1 '.i ~ '1111 ~):l-

iI I I	 II 

'U lV~l~ 1mmT\1J11~~1"'~'HUll1l1U1V ~1~ 1~ 11lflvijlPlfl~t1 ~1~'tJ n1J'.i::: n)1 'H fum1'.i U1~'U 'H"~ 

~ l'1",1l1'~ n rl~ l1p11'1 ~~t1 ~1~ 1'1~ lli \1 miln ~1~'H1 t1'U lV~ l~fl 1'lJ'.i111n1'1fl1 '.i 1'Ii'ltl'lJ n 1'1 fl1'.i ~'U '.i 111~ 

~llmfl~~t1~1~11ff'l'1~U"':::'HU1~i~n~1~ijlPlfl'U1Vfl~1~llfldl~1'.i ~n~1~ij~'I'1~lm:::'HU1~ 
'U1V~1~ 1'I1rll'lfw~ll'l'1nif'.i ~ fl1'.i 1iiu'H"nfl1'.i~~llmfl~",n~N1 11'1~i''lJiY'I'1~ u",~1J'.i~ 1v'lftJ A.C""'Uq q cu	 ~~D I 

filll ~ ffiff~fl1'.i 'I1~fll'llU'H1J~'I1Ul~fl1'.i~1'U~ili~ln111~1l ~"'fl1l1'l'U1~'Ufl1'.itl1'l1'U1I 1 l1'ij~11~ 

i'~11'1W~V10] Iffm1Jm'W~ fl~",n~l~ 1rlflijfl1'.i i fl'U'I1~flfl1'lJ'.i111fi1'lfl1'.i ~ijNCl1l1'ln1lt11'.i 11J~V'U9i1 
----p	 cu 

'U1V~ 1~ ~ ~fl1'.i 11J~V'U u1J Cl ~9i1'U lrA'l~fl'h1'lijfl1'.i~~lifl'U 1 ~~ fl~'U lV~l~ 1 'I1li ~l'11 1l1'Cl{l~l~l#tJ\ 
'" 

.. "'_I 1 " ~.. dI _I	 ' ' '' " ff'l'11ilJ'.i::: V'If'U ~l11fffl1'Wfl1'.i 1'Il~11111 C)f~~111lJ'.i~1l1",n0'l1lJ1Vu'W~u",:::'W lW '1ft) ltW'.i 1 577 
>I 

o , d i ~ '1 ~ .., ~ '1 ~ ~.. '111 '111 ~ 0 1~ 
fl1'11'U1Ill~1'WV~fl1'.i fl'U~n1'l1~ ~'H1Jflfl"'fI1V'Uflt1'IJ'U~flHl1'gmn;W'UVfl1J ll~ ~ll ~1Ifl1'11'U1I .!" 

'U1V~N 1mH'lJ i fl'UiY'I'1~'H~flfffl1'Wfl1'.i ~l~~",n~l~ 1~i''lJ1'Iln'U1V1'Ilm~1l 1 ~v 'W'.i:::'.il'1f'UtlJW~ 
~	 u u 

. ~ 'U'lJii'~~~fl~ 111'fl1111~llmfl~ufi"'t1~1~~111fffl1'Wnll ~n~l~ll 1 J,{ 'Hlt1'UltJ,rl~ 1 'I1liijml111J '.i~ff~rl 
q cu	 '- • 

~ 1'I:::11J~V'U U1J",~ ff fll'Wfl1'.i ~1 ~ 1'Ufl"!tJ'H"-1 'U ltJ~l~ 1'I1lim1'l1Ji''lJ1J'.i ~ ff fI1'Wfl1'.i h;j~ 111 m ~ 'lJ 1'U fl1'.i - ~ 

~fl~nQ'HlllVm ~~lWYll~'U nlPlfl11J 

cv ... Q61 SI vet QV.4 SI 
2.3.2	 "H'Iflfl11m'l~UUlflYl&Ufl1'fJ"'fl18~'U8~gfl'in"'JIgflU"lfl;)H &U8~mflUUJ;)H 

, 
Q SlcvQ 4 

fll'U11'IJfl;)fl111'Ulfl'Ufl;)fl118U 

Cl!ll iI Q 

2.3.2.1 'fflm~fl1'.i1C'lt11'11~1I1tJfl1'.ifl1'lJ'.i111n1'lfl1'.i• 
fl1'.i 1ilt1~1~li~I'Uij~m'.illfldl~'I111" ~fifl 1 l1'ln~fl1'.i'.i~ ~'lJiY'I'1~'.i~ldl ~'U1V~1~ 

tl'lJ"'t1 ~ l~~l11fftlJtlJl ~l~U'.i ~ ~1'U i ~tJ 'li~fl~fl1'.i 1l1'Cln~1~l'11~1'U tllJ'U ltJ~l~lPlfli1J fl1'.i 1ilt1~1~ ~~ cu t.I U	 cu 

?t .., II)'<!/ _I " ~ l.<!l 0 '1 ~ ~ ~ .. .., ~ • 
&1.1 'U ff fI1 1::: fl'U ~1l'W ~lJ'.i~ ff ~ fl ~fl~ '" t11'11~ t1Cll 1fl fl'l'11 m "'t11l1"~ fl ~ 1N'lftlJn'lJ lJ tlJ'H 1t11'.i1N ~ l'Ull"'~ cu	 cu.U t.I 

1J '.i~ 'ff'lJtl'lJ fl 11111~ fl~!fl'U~1l~~fl"~111'.iltJ 1~ ~"1~'Utl1'I ~tJfflt1t1j 1 'Ut11'.i 1iv~~'W~fl,,~'Um~1l"'::: 
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m flUfl i'1 nll~ ~mJri ~ m'lm~'VlU~mY~flll i~fJ'I111 i 'U~~~ i 'Utll'Iliitl ~l~~tl ~l~~flllltl'Uff'Vl n'Hifl 

~llfJVliJ ll'\lfl~'U lfJ ~1~~ 1l~Vl1l1'IWT"hffllfl1'I~1l~liitl~1~lltl~1~'Hifllli i~fJll~ liitl~l~lltl ~l~fl'U i~ 
•	 OJ OJ 

fl~l~ I'I ~(Pll11 i 'U tl1'Itiitl~l~lltl ~ N'eJ'Uld fl ~1J11l1tltll'I fl 1U'I111n1ltl1'I J'Uij
OJ 

o .::'1 dl ?t '" i ... ~ c:l.... 0 ~ .,; 

fflm(Plnll~ml11 1l1llJ'UCJf~l1J'Um(Pl~ll'Hlltl 'Utll'Imtl1l1~ tlfl fl tll'Ill~1l1'U 1'U lltl1l1~ll~ l'Vl'Il~llJfl 
••	 OJ 

>J	 >J >J 

n 11 tll'I 2 n lltll'I'H~flllltltl':h'l1'U;j'U I tJfl1U'I111nlltll'Itl'UU~1 ~tl,rl~'\Ifl~U~ll~nlltll'I'l1 'U "l ~fllJ 
•	 • >J 

i fl 'U I tJv~n 11 tll'I Vi I~fl 1U'I111tl'U yhi ~nlltll'IVifl1U'I111tl'U'l1'Uijlltl ~1~ ltl 'U ~1'U1'Umtl 'U lfJ~N 
OJ 

~~~ fl~ ~~ 11ntJfl~flm i 'HliUll~ ~~'H t.i 1fJ~1'Ui 'HliiJi lfU~ll~'Ht.i1fJ~1'Unll~lltl~1~VhcilcUfl'Utl'U 
OJ	 OJ 

dl", o'1~~ 0 ~ 
CJf~ll ~ll'V11 ! 'H~fl~ll~ 1l1'U 1'Ull tl1l1~ll~ 

OJ 

ri1'U ffll 'H IPJnll~ fl 1111 ~lttl'U g'U"l ~ 'UlfJ~l~liitl ~1~ fl'U ld fl~1l11l1tltll'I fl 1U'I 111 

1.	 m~i'utJ~~nlltll'I 

tll'I tJi'UtJ'I ~nlltll'I 1i'In 11 'Hiflffm'UtJ'I~tlflUtll'I'\Ifl~'UlfJ~1~ri1'Ui m;u
• •	 u 

1l~ ij m~1J11l1tltll'I~'UlfJ~HUllmlfl~fl~,j'mi 'Hlil.,rl11li ~ ltJ~fJ'U ntJll~tfl~fl~ ~m~ijfl~l~ll 'H~fl 
•	 OJ 

.1'" .1 i i "'15 4_A" "'''' ",,,, ....A... .1 ... -~ llJ II fJ 'U n lJ ll~ l'Vl fl 'U II fJ t'Vl fYU 'I ~ ff -$fl'Vlll~'VlWJ 'U ltllltll'I1i'I tllllll Hlfffl1 'U lJ'I ~ tl flUtll101 n 11 JJ 
.3 . 

ml11lll'itynl1'H~1 ffl2J1'I(lll~~'UiiJiJ1'U tll'I ~ii(Plnll~ff~l~ ~llfhI'I i ~1J1 tl~~~ ~~UU'Ufl'U -jlll~~fl~ 

m ~'VlUtl'I~ lVifl'U1i fltlU ~ l~Vi 1~1'U '\Ifl~lltl~l~l'Vl'Il~lrlfl'U lfJ ~ H I~ iJ llfl~V~ ~tl'I i 'Hlil.,r111 1H' 
OJ 

ltJ~fJ'U ntJll~lfl~fl~ ~m~i ~fl~l~1l'H7flltJ~fJ'UntJll~mfl i'U i ll~ ~mllll~~mijtll'Iliitl~l~lltl ~l~~~'Hll~ 
OJ	 OJ 

.... 1 

'H'Ifl1J1~ff1'U 

.::I 0 GI .e::t. 

~.	 mWtll'Ill~tllMtll'I~ll~ 

tdfl~ 1l1tlfl11~tff'I1:I!nll~tl~1 Vili ~ln~ ~llm ~'VlU~fl nlltll'Illiijtll'I ~~~1'U 

lliij tll'I ~~ff'Uti'l ~ii~fiWetl'H~flU'itl1'I lliijlltlti'l~l~~ii~~ll~l'U lli ij'H7fl'\l1~Uflll'U1~(l~Ui 'U 
OJ	 • 

oC:t.e:t.iI.QGI,,'4 Q 'j) ,Q'JI.QQ,I"'4 oCt. \I)"
tll'I ~ll~ff'Um ~ll~flWCVI'H'IflU'Itll'I fl1111~fl~tll'I'\Ifl~ff'Um ~ll~flWCVI'H'Ifl'U'Itll'Ill~ll~'IlfJ l~ 

1"1 QI ~ Q	 .- '" 'JI 
. lmJlJn'U~ 1Cl11'I'HU. (2539). fll11l'mnml'::fll1l'u:ltlfl. '\1'U1 127. 
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IlI]lI]iIiI ,'')''' iI " iI"'11]'''' "'til. iI lI]il l 
mJ1-:J 1'i 1'f1t:l1'111tll1 !lHYtytyl\11~m~nW'U'U 1lJlJntll1lJltl l1H)'\ltlnll1'U'f1tlnLl'ULm Ldl1'Ultl\l1-:J 

, ",
d. rjJ do rjJ _I Q Q,loQ I ltJ 'j} I .Q 'j} Q,I Q,I 'j} lJ)' 'j} .do G) 31 'j} 

lJ 11 'U 11'1 \I~9H) -:JlJ {I'U9HltlN 1'i'UNtltl'Unl'ilCltl\l N 'fI-:J'U'Ul11tl'Ultlil 1-:J 1lJ9Itl-:Jnl'i 1'li1~ !11 ljml1~ 

l11-:J l'U ~ tl 1 l1hw hiihi'tltlnL1''U ''f1'l l;j 'Ul~tl'U1 '\l''Utll'H~tl~1-:JlL~1 'Ultl~1~ vtllJiiiYl'1nml~ 
... iI iI lI]iI

ftllJ l'i tl L~tl ill -:Jljtlil 1-:J 1'f1 LftlJ tl 

Cto..:!l l1f r, CIo jI 'j} .c9 .Q iJ rjJ1~Wffil'i 9111 'i tl 1lJ l'if'U nl'i l~ tl iI 1-:Jljtlil 1 -:J L'Vl71~ Tl11lJ Ll1lJ 1~ fflJ l1 'i tlnl'i l~tl 1l1-:Jljtl 1l1-:Jl'V'l71~ 

¢1t1-:Jtl 1'i tl~'U lLtl~ -:Jl;j 'U¢1'U ~¢1t1-:JVi ill'i0A11~'Ufltlm WlLtlfl1l1ntl'U illtlnl'i '[~Vl'U 11l1'11-:J'U'i '11 n '\ltl-:J 

iI '[ Q 'j} 'j} .c9 d GI i/o Q rjJ el g), de::t. Q 

'UltJill~ 'Unl'i lCltlill-:Jljn1J1-:J C)f-:Jtn Wtln 1'IW l'U1'il1'11~ml11'i '\ltl~'U ltlill~'U 'Ultlill-:JtltllJlJff'VIli 

a C.Q do 4 'j} , .& I 0 E='t Q,I ,~ 'JJ ~ 
l1'i tl 'f1 ~ tl'Vl 'U 11 'VI 11 ~l ~tl 11 H t1tl1-:Jl1 'U -:J Il'fl 11191 ~~ lL~~fl11lJ 'il11lJ 'U 'f1-:J mn l'U \I ~tl tl91 tI -:JllJ'U li 'i'ilJllft~ 

• • OJ 

iI I iI "'t II] ,c:lil'" <31 dll]_1
'iftl'IJ 'f1 ltJntll1lJ1tl'fltlljmJ1~m tI 1lJtl'flV~'Vlil1'iOA11lJ'U m tu 1lJ 

4. mwfflll1'f1nl'i l~tl~1~~lJli11tl~ltlfttl~1-:J 
• OJ 

1l1'f1 ~ftllft~mllJ~11~'W' 'Utl l'il~tl~l~ in'li11i1~iitln-ulJ1;J1tlN1tJ'U1tl~H• 

u~ l~ tl~ mh~l~tl1 ~tl~l~ltl~~m ill~'U fflll1'f1l1~ t1iiri1'Wl11'lfln'f1nl'i l~tl~l~1~ hj111l~lrJ'U1'V'l'i1~ 
OJ • 

m1lJ'lh ~'V'lq~ Tl11lJ ffllJ1'itl lLft ~ m1lJ r:lmJtl ~'VI1~ 'J1,:lflltll1~ vi 'fI11l'\ltl~'Jtl ~1 ~ 
'I iI iI 'I d'" iI _I II]

2.3.2.2 lJ1mtln 1'Unl'ifJ1JmtHljtlilH 1'UmWl~tlill~'\ltl~lJ7~I'YIff1'Y1f} 

tln l~tl~Hl11''l1'Ln'f11]tyl11i~'VI1~lffnlinilU~~-cr~fllJ m~'VI'i1~lL7~~1'U 

LL~~ff1ff~tln-cr~TllJ 1'f1tlTl11lJl~'U'iftl'IJlJ1i11flflOA~i'ilJ'U'fI~lrltJi'U~14 \OJmTllJ 2529 l~f}tl~l~ 

lJ191'i fln lL ~~lL 'U 11'11·m 'i 'i I'Y111] U1l11tl1'i l~fl ~ H'\ltl~tn1Jti1J mtl~lL 'i ~.:j1'Ull~~ff1ff~nl7-cr~Tl1J 
u • 

Ivi til 11 'U II 'U 11'1 H off 111 f'IJ 'U 1tl ~H ~ hi'f'IJ ~~ fl 'i ~ 'VI 'IJ \lltl m 1~ lff'illin il'\l tJ ~ 1h~ ll'1 ff~91 fl~ 1 

I 'I illI] ~ ... "'.... _I '" .:'1
'\J 1 'f1ff.fll'V'lflft t1~ !'Unlmfl 1'\llJtyl11'\ltl~flilnl'i1P fl\l l1'itlfft:l1'UlJ'i~fltl'IJtlilnl'i llft~llJ'Ull'U 11'11~ 

i 1¥fi'IJ 1ft111'V1l~"liltJ1l1fttJ'U1tl~1~i Mffl1Jl'itl,)11uunil m'i ~ 'i nil l1~t1fft:l1'U 11'i ~tltl'U nilm'i~t1 111 1~ 
. " ') lIJ10Jl Qj) iJ .c9 O,y 'j/ Q'j} 'JJd do Q,lQ,I a 'j/ 

!'f1 f} 1lJ ill'f1tJ ~!fltl 1l1~ ljtlill~l1 'i t1'V11 l1'Jfl;J1~\lnLft fl il1~'if1'V1 ~'f1 t1fl'VI~ f}~ ff1lJl 'itl'IJnl'VI1m1lJl'f1 t1'f1 'itl'U 

'\J tI -:J lj fl ~H~ il ~\1 tll~fl ~ H ll~~ 'li1tl',rIn'f1T1111Jl~'U li 'i'i lJ off 111 i''IJljtl ~l~m W~ In'f1 nl71~ tl ~1~ 

o V1~ 1 'in'flllJ m~'VI'i1~m~~1'U 1l~~ffiff~nl7-cr~ TllJ 1~tJfl~1~lJl91'im'i 1l~~1l'U 1'V11~'IJ'i'i Im1Jty111 

fln l~fl ~l~'\ltl~mlJm-:J~1'U''Utl n~'UltJ~Hl~tl~H~tl~Hmtihh ~~lJl91'im'i~~ mil11Ul'YhJ'U 
OJ 
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~ .e:t. rjJ rJJ	 do d QJ d. " 
ufll'l11f11~1"ml1.:l"f)'il1.:l'UtI.:lm:IJU~ .:l'l1'W m1tm:amJ~~'1'W 

u .. 

1. :IJ1~~f11~ l'Wf11~"~fh l~~ltJ 1~tJfl11:IJi1:IJiitl'UtI.:l\lf)~1.:l 

1.1 :IJ1mf11~ 1'Wf11nl~fh 1~~ 1tJ'V11.:l~1'W f11~'lJ~ 'I11~ 
" ". 

:IJ 1\P1~ f11~ ij 1rJ 'W:IJ1m f) 1~.,J'W ~'W Vi'W1tJ~1 '1f1 1~ 'il ~Vi 'il1~ W1~ 11iJ 'W f11~ 

titl'W~'il~tJ 1:IJ 1mf11~~'W:IJ11 ~ 1~tJ'VW1tJ1:IJ'I11'V11.:l,,~fi 1t ~~1tJ1~t1iJ1 Mff '1~mm~'V1'lJ~t1"f)~l'1.. 
.:!I d dGJ jld y.d , .... I QI QI Y .e:t. I GI 'jJ I 

'I1~t1'111f)'il~:IJ~mm~'V1'lJf) m:IJ~m'WtltJ'V1~~ 1'lf'W f11~u~~'I1tJ~~".:l.:ll'W "~\Pl'Wl'J'Wf11~~m\Pl "~fI1l'lf'il1tJ 

"	 .
'V11'1~1'Wfl1~'lJ~'I11~ 1Ji''lJ1J~ .:lf11~'lJ~'I11~f11~ H~\Pll,r fftl~f1~t1.:ltl'W ~l:IJl1.:lf11~ "~~'W'V1'W 1Pi1.:l'l 1vhVi 

~11rJ'W ~rJ'W~'W 

1.2	 :IJ1\Pl~f11~ t 'Wf11~"~fhl~~ltJ'V11.:l~l'Wm .:l.:l1'W 

1~tJ~:IJ1\Pl~f11~l'W f11~"~fh 1~~ltJ'V11'1~l'Wm 'I 'I 1'W ijH"m~'V1'lJlPitl 
SI	 SI , , 

"f)~1'1 i~W\PlH ~.:l,r'Wf11~tJ1:1J1\Pl~f11~ij i1J1~ ~.:lfl1~1~:IJ'il1f):IJ1\Pl~f)n ViijH"m~'V1'lJlPitl"f)~l'1 .. .. 

,rt1tJ~ ff~ '11J 1'If'ntl'W u,,~ 'I11f)ijfl 11:IJ ~ 11 rJ'W~.:ltJ l:1J1m f11~ ~ijH"m ~ 'V1 'lJ IPitl"f) ~1.:l:IJ1 f)~'W '11Jt~.	 .. .	 " 
:IJ1\Pl~f11~ 1'W f11~"~fh 1~~ltJ~l'Wm .:l.:l1'WVifl1~'l.J1 '11JVi 'il1~W 1~11iJ'W f11~ ~.:lij 

1.2.1 ~lijf11~Vi1.:l1'Wri1.:ln"1'11~t1f11nl1.:l1'W1'W1'W'I1tJ~ t MVi'il1~W1• 
" "~'11 ~ tI tJ m~ f)f11~ Vi N1 'W ri l.:ln" I'll~t1f11~Vi 1'11'W1'W 1'W '11 Q~,r'W 

1.2.2 tM\lf)~1.:l1~1'W"1\Pl1:IJff'V1~~ijtl~ 

1.2.3 1,r\lf)~1.:lff'lJ11J~tJ'W1'W'I1~~ 1~tJfl11:IJ1i1'W'lftl'lJi1:IJtl'W~.:lfftl'l~ltJ 

1.2.4 ,,~41 1:IJ.:lf11~Vi1.:l1'W1'WulPi,,~1'W 'I1~t1"~~1'W1'W1'WVi1'11'Ul'W 

ulPi"~ff1J~lM"'11~tJ~lmh~1'1\Pl1:IJ1Jf)~ 

1.2.5 ,,~41 1:IJ'If11~Vi1.:l1'W1'WulPi"~1'W 'I1~t1"~~1'W1'W1'WVi1'11'W1'W 

ulPi,,~ ff1J~ 1M"'11~ tJ~ 1mh ~1.:l'lJ1.:lff1'W \Pl1:IJ~ '1~\Plf)" .:In'W 

. 1 Y Y I ...... 0'1	 '1
1.2.7 "~f11~'V11.:l1'Wf)~".:l ~tJ 1'I1\lf)'il1.:lU\Pl"~f)~ff"'lJf)'W'V1N1'WI'W 

QJ	 ..:!I I cr'.cS'1''1J1O GI"'1Ij}QJ. Y do QI ''1 IY Ji Ji t ... 1 QQI...	 I jI
l'W'I1~t1ffu~l'l1'V1 :IJ ~'V11'11'W I'll ~~'lJfI1'il1.:l\Pl1:IJ'V1\Plf)".:lf)'WU\Pl :IJ'WtltJf)llf1~ .:l'l1'W.:l'UtI.:lfl1'il1.:luf)\Pl 

1.2.8 C1~fh1~~ltJ1 'W ff1'W ~lrJ'W ff1ff~ f11~ ~lrJ'W1J~~ 1tJ'lftflPimJf)~l'1 
,	 " l!t1tJViff~ntl'W 1'l1'W f11~~~nff'W1'il~ fl1~ff .:lff~~tl1J~~~liJ 1rJU~'W '11 £i'f)'il1f)UU 'I11f)tJ.:lijfl11:IJ ~11rJ'W• 
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o 0 

QJ.d I " Q,I 0 

tJ91'HVllJ 1nm1 ~ n 111~ 'i ~ 9l'U 911 

2. 11191'im'ii'UmHI91~1'U1'U~n~1~ 

'1 'U m'i €I 91 ~ 1'U1'U €In~l~ 'WlrJ~1~tl1'i~111'i w l1H''U tlmlU€l~~lU'1lll~ '1 'U 
OJ 

~ ~ 

~m'UtJ 'i ~ ntJ'U nl1m'iu'U!iYm;tJ'U '11 ~~111nu'U~~~111'i w l€l91 ~1'U 1'U ~ n~1~911lJtl11lJ~i1m 1 l1'tltJ~ 
o ~ 

€In ~1~ '111 nrr~iimllJ ~11~'U tJ~fln 1M'~111'iW1liln~1~ i 91rJ~91 otJ'I1~nm'i ViiM'mllJl~'U 1i 'i 'i lJunVl'~ ~tJ~~l rJ 
OJ OJ . 

'" '" '" 
~ 

lJln'Vl~91 91~'W• 
o ~ 

2.1 ~91i''U~n ~l~l~lJ u€l~'I11nii~ lU '11'11 ~ i91';h~ 1 M'~111'iWlulPi~~~111n 

€In~l~l~lJ 'I1~tJ'I11n~lum.k;h~€I~ 1~iitl11lJ~1Iil'Um'irJ'Uliln 1tJ 
OJ • 

v v d v , d'" .,. ,;:II
2.2 i rJnrJ1rJ'I1'U l'Vl'tltJ~€1 n111~ 11 In '11 'U 1rJ~ l'U 'VllJtl'Ulllmn91tl11lJ ~lllJ'U 

OJ 

11).1'" 0 d v v d. v i 
~ lJ rJ~ '11 'U 1rJ~ l'U 'Vl91 tJ ~nl'i €In 111~ I'VllJ 9l1lJtl11lJ I'I1111~ ~lJ'tI tJ~ ~ 1'U U€I ~ tl11lJ~llJ l'i t1't1tJ~ €In 111~ 91 rJ 

OJ OJ 

o .c:i .c:i "I v Q ".a d"l" QJ

tll'U ~t1n lrJ ~91191lJ'tItJ~~n111~ '11 'itJ911lJ'Vl ~9191n€l~n'U 

2.3 m'i€l91~1'U1'U€ln~1~i91rJtl11lJ~i1m111 
OJ 

2.3.1 m'i tniirJwntJ'U mrJ~til'11'U91 'U1rJ~1~ml1til'11'U91liJ'U'UirJ'UlrJ• 
1 M'iim'itniirJwntJ'Um~~til'11'U91 1 l' 1'l1'U 50 tJ 'I1~tJ 55 tJ lil'U,l'U i91rJ1M'liJ'U1 tJi91rJ~i1m 111 

'\1tJ~~n ~l~ml i ~ u€l~tl1'iiitil91tJ'U U'Vl'U911lJ~ 1~91n€l~ti'U 

2.3.2 nl'i ~i1m111€lltJtJn 'U lrJ~1~tl1'i ffl'i111~rh 1'U ~m'UtJ'i~ntJ'U 
.,. '" v 1 v d.1 0' 011 v'" '" 1 i v I.,.
nl1 m'ilJ €I n111~tl'U 91'U1~'VllJ'i~~ ~tll1~ €I1tJtJn n 'I1lJm'i~lJm l1€lltJtJn 91 rJ'U lrJ111~m'i111rJFJ 'U 

OJ 

,.a ~ ... I i cia d "I" QJ ~ J o.c:i.c:i 1v v 
'Il'1m'l1 €ItJ 'i1lJ'Vl~lJ'i~ rJ'Il''U tJ'U9l1lJ'Vl11~ ~9191n€l~n'U 'Vl~'Utl1'itll'U~ m'i~rJ~I1€11 'I1€1n111~'I11~1'U 

OJ 

.,. v 
2.4 m'iI€ln111~ 

'I11n'U lrJ ~1~~1IiJ'Um'i911lJlJl91'i m'i~~nrl11,j'1~~'UU~1 rr~ 1~~1111'i tI 
VII) ~ 1v 0 II) .111) v • ,:It d v. V '" v.,.'" 0' 

un ~'tIlJty'l11 'I1'l€l1~ ~lJ ~91 111IU'U'Vl1l~91tJ~€I91111'U1'U~n111~€I~tJn'U1rJ111~tl1'i'Vl111'iWl'11€1mnWCV1 

~ 

IPil~"l ~~lPitJ1tJij 
I 

Qj/ 'j/d)lo Q,I I OQl 

2.4.1 l€l n111~€In111~'VlL'tI1'Vl1~1'U '11 €I~~91ntJ'U9l1lJ €I 191 'U 
OJ • 
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1 

'JI d 
'U 'O'l14 1eJ1l1 ,unfl 'VI "1f1 . , 

2.4.4 l~fl~N~fl~1'lViih,JtJl1ffr.lllCl~m11J1.h~'Wq~ Vi 1~'U~CllffeJ~ '0 . . 
fll'j 'VIN1'U'O 'Oflfl'014 

, , 
~ Y "dd JI.do 

2.4.5 IClfl 11 1'l ~fl1l1'l 'VI1JfrJ11J Cl'11J 1'jClllCl ~ ~Cl 'l1 'U 'U 'OeJ'VI "lfl 'O'Oflfl'014 

2.4.6 I~ fl ~1'l ~fl~1'l ~ 1~i''IJfl l11Jl$i'014 f '014 'VI N m 'O'IJ fli'TU'0 eJ~"1f1 = 
1'U mw~ ~'0,11 'U'll 1eJ~ lI~Clm~fl~ Hijmu Cl'1J,j~I'Vi1lVieJ1Jtl14 cu 'qJ cu q 

'0111 flflff'U 1fI eJin fll'j ~'IJCl'Cl1fll1~ 'Oin fll'j ~14 \Pll1J ~ 1l~ 1~f1fl Cl'l tl14 
., , 

11 ~ 1,1 'U 1 ~.-.i 11J1f1 'jfll'j fl'l mil1 u14 hi1 'lifl Q111J 1eJVi '0 'Ofl1J 11'* 

.... .... 'JI 'JI ,,'JI 'JI <!l"".1 '" ....'" '::'I '" d • .1 "i .... dI d..,.
'INfl'IJ 141eJ 11 1'l llCl ~ ~flll N ~ 11 fI 'O'l eJflCI 'OlJn'IJfI\PI11J lllPlllJ 141'W eJ'l1Jlm fll'j 'VI flll1 'U fI'IJ 14 ~ fI eJ'j! 9f'l flfl'O 

CI.I..e::::t. Q.I Y "l Id QI Q,I ~ , y" " 
m~'VI'jl'lll H'll14llCl~Cl'lCl'f1fll'j Cl''lfl1J ll1J 1l~ ~1J1JCl'fll'W'IJ'lfl'lJtlJ'U flQl11J 1eJ llflCll'U leJ 1l1'lllCl~ ~fl1l1'l 

1~ijfll'j U11tJ1'*tJ B,j~fl14 ~1l~uA'1'lJ11~'O'IJ'j'jI'VllUqj111fll'jl~fl~l'l ~fl ~1'l 1~f111JCl'1Jfll'j 
I "l d ..s:'1 0 "l y~ Go' d1 '"Q,I d' Go'

'OeJ1'l ~'jflfl11J 1'W'OtlJ'Ufll'j1i1H 119f'lfll11JCl'1J'W'U1i'O'Ufi 'Ufl'ilfll'j 

1Pflll 11 ~ 'OCl'CIl14 tJ'j~fl'O'IJfllI fll'j 1l1flmW~flllfll'j ~'jflll l1~'OCl'm'UtJ'j~ fl'O'UfllIfll'j'IJ'O'l'U 1eJ~1'l 

1~i''IJ~Clm~'VI'lJ1Jl1l1flflll~iflq\PI'VI1'ltff'j'l:l!fl\l l1~'Omw~14 1eJ~1'l 1~ijfll'jthmtV1fl1 'U 1ClriCl'11eJ1m.i 

'JI 'l'JI'l '" dI .1'J1'" ~ ' 'JI 'JI 'JI '" '" 'JI 'JIl'U 11J 1 'If 'U fll 'jH Cl \PI 9f'l'VI1 l1lflfllJ W111f1 'Ofll 'j 'il 1'l'l 114 'IJ 'O'l 141eJ\l1'lllCl ~f1 'O'l1J fll'j lCl fl \l N Cl flll N 
u ~ 

\PI11J1J1 u~ri'014 ~14 1eJ~l'lll ~ ~lt1114fll'j \PI11J1Jl\PI 'j fll'j UCl ~ 11141 'VI1'l 'IJ'j 'j I'VI1iJ qj111fll 'j I~fl ~1'l \PI11J ~ fl rill 
I !iI ,. 

1tJUr;;'l 14 1eJ ~ N nfll'jVi \l~tilfl1'OfllCl''l11'Clfl~1'l 1~ijril14 ~ l1J1'Ufll'j UA'UW111fl'lflri11U14 lVi'O 
~ u 

Cl Q,I Q o~:fI 9J.d" 0'l "d 
UCl'f1 'l 11111 14 CI 'll \l \PI 'U 1'0 14 "111 'j \PIll Cl ~ fl 1 11J 1l11lJ 14 'IJ'O'l14 1tJ\l1'l'VI\PI 'O'l 'U 11mlJlf1 'j fll'j llCl ~ II14 1'Vll'l 

.... I 'l 'j} Q,I ",. Q,I 'l Y.c:t ... I ' ... .t:9 QI Y1.:9 Y.t:9
fI 'l flCl111J 1 'lffl'IJ Clfl \l1'l ~ f1eJfll'j \l fI l11Jfll'j lJ'j :'lflJ'jl1JlJ 'jfl'l:l1111'j 'Ofl'IJ ~u 'VI 14 Clfl \l1'l11 'j 'OCl'11 fll'W 

cu q IV cu 

UH'll14I~'Oil1Jtl14W1l1'jW 1~ 1111'U\PI11J1J1\P1'jfll'jllCl:ll14l'Vll'l~1'l "1 ~ ll~I~14 tJ'j~ 1eJ.".tfllri~'l~heJ 

'U 1eJ~NUCl~Clfl~1'l1'Ufll'j llA'1'lJuw1111f1eJvh 111'fll'j l~fl~NClfl Cl'l l1~'Ovh 111'Clfl ~NeJ'lfl'l 1~l'11'l1'U 
~ u ~ 

I QI jJ "l" I "l ... 1 .a • Y "l Y .cd d q" .c6 .a "l 'jI, ="0 QI I 

'0 ~fl 'U 'U 1eJ 11 N ~ fI \PI '0 ~ lJ 11 'j 'O'Vll'l1'U 'O~fl'IJ 'U 1eJ\l1'l ~ f114 114'VIqfl fl'014 'VI 11 ~ \lmCl fl1l1'l 9f 'lCl '0 ~ fI 11llJ 'U 

1Jl\PI'jfll'jl'I~ 'Oll14 1 'VI Ntl'O'ltl14 11~'O'IJ~f11i'014 1'IJ~ \l~U 11tJriUW111fll'jl~fl~1'l 
~ u 

'JI 'JI1 "'''''JI .1 d", 1'J1 ....I

2.3.2.3 1J1mfll'j114fll'jf.l1Jm'O'l~fl1l1'l 'UmWIClfl\l1'l'IJ'O'llJ'j:tV1ff\PI1'l'1 'VI'UeJ1J 'lffl14 

u'tJ'l'O'OmrJ14 3 tJ'j~Ul'VIfi'O 

1) fll'j ~1Jm'O'l1f1eJfll'jl'11'1i''O\PIflCl'lI~eJltl'IJCl'fll'Wfll'j~1'l 
y ,. 

." 
dd .a 

. "d. Y "qdd~ I 

fll'j f.l1Jm'O'l Lf1eJl1i 14tlJ'Umw'VI Cl'11 fll'WU'j 'l'll14tJ14 'IJ 'ell'j eJm 'O'l\PI '014 1eJ'il1'l 

1~'Ol'11'1i''O\PIflCl'lI~eJltl'IJCl'fll~fll'j ~1'l 111'ij~Cl fjflVi14 141eJ~l'lt lCl~~fl~1'l~ 'il ~~'O'l tJ B,j~\PI11J'Ii''O\PIflCl'l 

~ l1Jtl14 1 ~u tl fll'jl'11'1i''O'l\PIflCl'lI~eJltl'IJCl' fll~fll'j ~1'l1f1tJtl11114 f11l1~llCl~mW ~'U1eJ~1'lt~fl~N 
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(lfl,)'N lfltl~ ::tI::1 '1(111 '\.J fllHHJflmi l'1rhnn!l'H~flfll~~~fl~ijfll~iil~l~tu 1'1 '1:un'\.J n'lI~U 'Vl'\.J... ... 
..c!I "c:." " " 1 ad ;f ltJ 'j/ d d I ~ 

'IJ tl~ ff'H flll'Hl~ ~'l1'\.J 1:Ufl'\.J1t1~1~mfl~1~(lfl~1'lfll~f1:um ~tI'1Tifll~'\.J~:: !fl~(lflfl91fll:Uflff'Hflll'l ... . V~ 

.. j} d ,t 16 
U~ 'l'll'\.J:U fI '111.1 1'IJ:UU'IJ 'll'V11'\.J '\.J 

j} 1 j} 'J/'''' j} 'J/
2) fll~ fJ:um fl'l fl tltltlfl flt) 'H1J1t1fJ:um tl ~ tJfl m ~91 flfll~ mfl ~ l'l'IJfl'l'\.J 1t1 ~ 1'l 

:It j} 1 ... j} 1'J/1lJ '\.J fll ~ fJ 1.1 fI ~ fl'l fl tlfl n u 'Vl~ flU C}j' 'l'IJ fl'l ~ ~ fl1 tI fll ~ fl fl fl flt) 'H:U 1tI 'H 
'JI , • I 

'J/ 'J/ 10 Q.lO 4 .do" ".do
fI11:UfJ:Ufl ~ tl ~tJflm~ fltlfll'l1'\.Jfl1J191~ ~ 1'\.J'IJ'\.J\PI11m::1J191~fll~ fl'\.J\PI(ltlfl~'\.J:U 1~1'H '\.J 1'Vl\PI~ 1~U ~ 'l'l1'\.J 

1~'\.J ~~l1t11'\.Jfll ~ m1 ~\PI 'j 1fI11J fJ:U1~ijfll'j 1l6,j9i911:Uflt)'H :U1t1 1~ tlf11'11'\.J fll 'Vllol 'Vl1'l m\1j1uti'\.J1tI,)'1'l 
. ". 

Vi fl 'j:: 111 ~hllu1J'Vl,j\1j~9i'IJfl~flt)'I1:U 1tI fll 'j ~:Ufl 'j fl'll '\.J mw i1 flt)'I11J1t1~:: ~:: 'l..J m WU(I::1'11 ~ ~(lVi~:: 

"~ Q 'jJ.d Q"" ,,~ I" Q"" d ~1 '11 ff'Vl Ti'\.J1t1~ 1'l'Vl ~::mfl~l~(lfl~l'l 1m:: ~::\PIfl~llJ'\.JTi~~:UUfl(lfl~l'l fll'j mfl ~1'l ~::91m:u'IJ'\.J\PI fl'\.J ... ... 

~d , I "1 1IJ "Q '1 '1 ...... ..." I I G' 
1m::1Tifll~ 1']j''\.J ~::\PIfl~1Jflflfl(l11(11~'I1'\.J1fltl'\.J'\.J1'\.J1'Vl1!~ ~::\PIfl~:Ufl'lflm fl '\.Jfll'j'j1:U1'\.J~'iW 

1'\.J fl 'jw ~l~'\.Jfll~l~fl,)'1~~ 11it~'\.JTi~'j:U1m::1m ~::l~'\.J~ijt'hu1~~'lJ1fl 11:l'\.J ~'\.J 
'J/ 1 0 '1 'J/ 'J/ I I

3) fll'jfJ:umfl~ ~tlfll'l1'\.J~ 'I1'\.J1t1~Wil1t1m']j'~1']j'tI 

fl1 'j ~ 1 tI f1' 1']j' fl1 ']j' tI '1 Ifu ri (I fl ,j'1 'l 1ij '\.J fl1 ~ ti':u fI 'j fl'l '1 '\.J 'j iJ 'IJ fl 'l fl1 'j 1M' ... . ... 

fI '111.1 '!htll'l1 ~fl'Vl1~fll'j i~'\.J ~'l~1t1 lfltl'\.J 1t1,)'1~~~tl~\Jm~fl ,)'1'l'\.J tlfll'l1Utll iJ ~lfl'l11!l~~'\.J 1t1,)'1'lij 

fl~\Pl1:U flt)'I1:U1 tI lfltl~11 iJm\''1()fll1 ij~fllolW::1iJ'\.J1~'\.Jfi1']j'fl1']j'tlfl11:U1fftl'l11t1~tJflfi1']j'~1']j'tI ,)'1~ 
. . " 

~fl'l\PIm 1'\.J 1fluVi'\.J1t1~1'l '~Mi~flfllff(lfl~l'l i'\.Jfll'jl1~::'111~ 1'\.Ji'11~ ~1']j'fl1']j'tI~'l;j'\.J flfJnm::tI::nm... ... 

~'\.J 1t1~N l~ '~1Jflflfl~11~1~'I1U'1 tifl'\.J ijfll~1~fl~1~:U1flfll1~ ~::11:l'\.Jfll'j ff 'llm1::l1(1fl~1~~111'l1'\.J... 
dJ 1 .cs;f do 0 d a .. I eLI , " 17Q 0 

:U1'\.J1'\.J 9I''l '\.Jm tu '\.J~:: m ::1J1Jflfl'l'Vl'\.JA~'\.J ff:: ff:U 1J1l'11 '\.J ~1J1'\.J 1U1'11 'j flfll'j 1J~:: fl'\.J f1'11:U ']j'~ 1flll'lfltlU(I 1
• u ... 

" .
~~,r'\.J fll 'jl1flt)'I1:U1t1 1~f11'11Ufl '1 ~ijfll~~1t1fi1']j'~A']j'tIl1(l::fi1']j'fll']j'tliillfflol 

dI ... .f ....1 d j) i 'J/ 'J/ IIJ 'J/... 'J/ , .....,; 'J/..... 
~ 'llflfl 'IJ '\.J ~ 1fl U'\.J '1f1 '11:Uflfll'l'\.J~ 1'\.J 'Vl91 fl'l fll~ '11 tJfl ~1'l !fl~ 1J f111:UfJ:um fl'l']j''1t1l'l1 (lflll'l fl1 '111.1 A'l'\.J 

~ 1'\.J'1'\.J'I1,j'l rl1'11 i'1J i -N~1t1 1 '\.J 'j::'I111'l~11'l'l1'\.J'I1~'l~lfl~ ~::~fl'lflm~fl~l'l '11~ flflfl1Jtlm~fl~ 1'l... ... 
.[ ... 'J/ 'J/ "'IIJ 'J/ 0 .,. d 0 'J/ 'J/ 'J/ 'J/

1l'l 'j 1:: fll 'j ff'\.J fffl'IJfl'l ffUlUl1~1~ 1fl tI(lfl ~ l'l:U !~m ::'Vl1f111:U ~fl U(I::AlI '\.Jl'I1 \PI 'Vl1 '1 '11 (lfl ~ 1'l \PI fl'll fl 
q uu <u q cu 

eLI Ci .d" 18 ~;f Q,I J, .cd" iii"Q,/

'j 1J fI '11:U 1fftl'l11 tI ~ 1flfll 'j 'Vl ~::\PIfl~ \PI fl'll'\.J 'Vl'l '\.J fl\PI 'j1m ']j'fl1']j'tI'IJ'\.J fltlfl1J 'j::tI:: nm'Vl (lfl ~ 1~ !~ ... ... 
o i 'J/ I 'J/

'Vl1'l1'\.J 'I1Ufl'\.J1t1~1'l 

16 'lnJfffli llU'V1'I1i1'HNfl. (2530). 1J1\l110l1~1Jtl1tl"gn~,.nn~n~'tI1J1£1'Un1WlamlH: ilmn 

1m£I'lJln£l'lJ1yltln'Ufi1"'1h:::IYlf!. ,}1'1!16. 

17 '1WfYlIj WWWlUf)f1. (2525). "fla'tl1l1fr;h~1(1fl1'I~1If1·H)~llH~1U."111tf11U~f!1tf\lli,12, 'HU'1 15. 

"1~~'Il (~~l1'F1f11) 1L;(I'I'I111. (2543). n~'tIlIl£1~1Jtl1tl"1I1""1U (w1I'ntlf~~ 3). 'HU'1 145. 
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... . 
_~ .e:::t.,Q.cI:cv "'4 '" Q

2.4 1Jty't'lnUfl~'U'Ufl'lJ\1fl9N&'Uf).:J91fl'UUJ91.:Jf1l'lJ1ltlfl'ilfll1 

flt] MlJllJU'j ~~l'U'Utl~ I 'Vlm~lJ1f1'Jtttl~fll'jmU'j1lln~fll'j ih~lJ~U'V1'Ut1ltlj~1J1\P1'j1 577 

'Utl ~tl 'j ~ II 1'1flt]MlJllJUYl ~m'l~'W 1W<Jl'V. ~ illM'U w;h ~llJ~ H~~ 1 tl'U ff'Vln'U tl~\PI'U 'l1Uf11JflfI,,'I 

fi1lJ 'U tl fl nH{trl tl~fl ~1 ~ fi'UlJtlll 'W~tlll1 ~ $hlJ.Ab~U'Vl1rt1ltlj~1J1\P1'j 1 13 'U tl ~'W 'j ~ 'j1<Jl'UtlJtiJ~ tl~ 
.do 'dcL=.r 9J .:'1 ~.Q .c:::l .c:l ... Iet ... I~","i..........,..
 

U'j ~ ~ 1'U 'Vl fllM'U~11 m W'Vlfl~~l'j'U:a~'U 16~1~tu'U'U ~'ljfl~'It~~llfll!!~l1~tUt!'U turlt!lJUu ~ 

M1tlfl1Uf11J'U~1JflfI'I'~ ff'Vlli~l~'l ~'Jfl~1~ij~tl'U1lJ~1~t~llt<Jf'U'~'M'Jfl~1~ijff'Vlnt<Jf'Ui1'!'U~~1tl 
" ..

'I 'jI 'jI 'I '''' "1.1'" "" "" 'jI "" '" d '" 'jI .1
U'I~ IM'U llJ~l~ IMlJ'jU Iumff'Vlli U'I~ M'U1'Vltl'UtfllJ1flU~fl~1~VJ.flU'j~fll'j 

)I "I 

U'VlUt1ltlj~l1~ 2 U'Vl~~flrl1Tt1'Ut~'UU'VlutytY~Vi' Mfl11ll~llfl'jtl ~Uf1~fl ~1~''U mwVi 

'U llJ~ l~mu'j 1lln'ilfll'j 1~mtl'Uu'VlutytY~~t~lJ'Ufl11~'l, 'U ~fl~W~~fl'jtlU ~m 11'1 '~'${tl4M 'U~ 
, " ."" "I 'jIl , a QI .e::t.l!:I. 9J .Q .Q 91 Clod j1 

'j1lJ'I~ttllJ~!d ~m'Q'W1~t'il1~ 'il~ 'Ut'j tl~'U'U \PItl'U U'I~11ifll'jflllfl'jtl~ff'Vlli 'Utl~ 'Ifl~l~f1'jW 'Vl'\11fJ~1~ . . ... 

'il~ f11U'j1lln~fll'j f11J'U~1JflfI'I ~'U 'U llJ~l~ij m!1~~tl~tl5U~f1U ~fl~Ntl~l~' 'j D'1~ 1 'U mwf11U'j 1ll 

n ~ fll'j U'I~M1mY'VlnU'I~ll'l!l~tl'Ut~lJ1f11J 'Ifl~1~~'U1lJ~1~ 1M ~1'1J 1tl'Ull1,!'U "'11M'Ifl~l~ 1~ ~1''I)... ~ 

~ 'jI' 'jI"" """" 'jI "I "I 'jI 'jI 0<1 "I '''I 'jI... "'''' 
f111lJtlJ'Uli'j'jll 'Jfl~H'il~ <Jl'ff'Vllit'jfJmtl~tl~l'j 1~1J1~ t'Utl~'il1flflt]Mll1lJm~~1'U III I~Utyty\PI 

d q.!t V .Q .Q 91 .c:l 9J .Q ~ 911 
'j llJ 'I ~ t tllJ ~ I'U t'j tl ~ fll 'j f1llfl'j tl ~ ff'Vlli 'U tl~ 'I fl 'il1~m W'U llJ'il1 ~ fI 11J'j1lJ fl 'il fll'j I1 ~llJt 'Q 'W 1~ t 'il1~'il ~ 

q cu .. f 

~~'!'UtrltlmJt1Il11t~lJ1f1Utt~lyJJ~~'UW~f1U~N \l~~tl~Yi~l'jWli)~~~ 
'U tl ~'W 'j~'j1<Jl'UruW~~lJfl'jtl~U'j ~ ~1'U 'i;t 1J'Vluruw~'~ 1 'U'W'i ~ 'i l<Jl'UruW~~lJfI 'j tl~U 'j ~~1'\.J 'il~\J11J1 

U""l..!. Uti Uti q 

'1'j1",,,,,,, ... d.",,%,J,% "" "" , "" 'jI1~ 'jI,J"" ""d 
I<Jl'1J 'iflUflU tJru M1'Vl tfl~ 'U '\.J"1f~'U 'U tllJflUfll'j \PI fI 11ll 'Ufll 'j \PI fI 11ll 'Ifl,m tm~ 'U llJ 'il1~"1f~ II fI 11lJfI ~ tM'\.Ju... ... 

.c::i 'QI d Y 9J ... 1 QI Y ~ " .d 9J I Y 
'Vl U\PI fl\PI1~ fl'U tl1 'il\PIfi 11ll I'll 1'U H\PI'U ttl~ u,,~ u'j ~ fltlUflU~fl~ 1~"1f~ tl~ '\.J! 1'\.J ~ 'Vl~ tllJfl11'U llJ'il1~ 

1~ ijfl11llffI 11llt;lJ1 <Jl'lty , 'U tt tl~ flt] Mll llJ tln lli'Vl'j1Ui)~'"tlflt] Mll1lJU'I ~ I~1.1'1lJ1HH~tlfl' oN 
I I I " 

flt] MlJ llJvhnlJ1.rJtl~lJltl l'Uf1UiJtyM1Vi tn~;j 'U I~tl~l ~\!fl~tl~ \PI 'I tl ~ ~'U , ~ tl1 ~ 'Vl 'j lUi)~ fl1Yi 'W 1fl'l:l1~ fll 

~fl'l'1~fllI~~~ff'UH~1lJ 
, A d .d.Q J , 9J QI a Y QlA.Q 

tllJ1jQ I'j fl~lll iJrul1l'\IJID~'\.Jl!fl'lflDJ:,1tl'\.Jt'Utl'i1l1~lfl'\.JllJ'il1~f11U'j111fl 'ilfll'j ~~'\.J 
. -<> '" 

2.4.1. f1'jwtitl'\.Jfll1f11U'j1lln'ilfl1~ 

2.4.1.1 U'VlUt1ltY~'Utl~flt]M1JllJ 'lii1~~ttl'Utl'j~1I1'1flt]MlI llJUYl~U'I~'W1W<Jl'6 
QJ QJ Y QJ 9J' .e:t.QJ a 

U'j'j'W 3 mm'Vlfl'fftytlJ1 'Ifl'l:lW~ 6 ~1~U'j'i~1'U U'I~'Ifl'l:lW~ 22 "1'Uff1'UU'I~U'j'l:l'Vl M'jtl 

... ...'" 'jI "I '''1 'jIo , 'jI 'jI 'jI 'jI 'I 'jI 'jI 

'W'j~'j1<Jl'Utyt1l\PIflllfl'jtl~U'j~~1'U 'W.fl'. 2541 III l~fllM'U~ M'U1lJ~1~'il~\PItl~U~~ IM'Jfl~1~'Vl'j1U 

"J~Ytul\in')~"U'''\,,)l\')''U'')')~~~1)\'')~~~\r\U~'V\ \\t\~\\i\4\"\"\\'~"\(\~,\\~~\\'\U~\~~'i\~~'U~ 
el a QJ Y 4. 'j) y d. QJ .e:t..4 I 1 9J 

tl 'j fl'l:llM1'j tl flU 'I fl ~ 1~ M'j tl HU'Vl '\.J 'U tl~ 'I fl 'ill ~tfllJ1fl1Jfll'jfl 1lJ 'j111fl~ fll 'j "1f~ 1.1' ~ H'I f1'j ~ 'VlU\PI tl fll 'j~1 ~ ... ... ... 
" . . 

U'j ~ ~1'U 'Utl~ ~fl ~ 1~ ~~l!'\.J fl1'j Vi flt] MlI llJ Ill' I~ il1l1 'U ~ tn lJ1f1Ufl1'jtt ~ ~U'l~tl~fl'l:l1l111tl 

~~fl~11~tlllt~'U<Jftl~iN'M'\.J1lJ~1~ ~l&U'Ufll'jmU'j111n~fll'j1~lJtlflil~ttl'\.Jfl1111~lJ titl'Mtn~ 
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>I ,>I 

'Ill1~t1~1~~ i'Ufi~m~u'Ultl~ 111iM'~fl~1~'lJl~'lJ1ty fh,,~i'J um~hj]j'Ufl~i'Um~111~1'U i'U1n~flf~ 

iI'" "" ild.'" iI "" d iI ai
l:'lfl 'Jl~V1 HUl~t1~f11~m'U~ 11Jfl 'Jm~'lJtI~'UltJ~l~fl~m1JtI'UltHmm'U ~ 11Jfl~f11~ I"n 'JUl:'l1 mtl 'U11l:'l1 
'" 
d iI "i 'j/ IIJ i iI iI i I ail"" iI iI .J IIJ ,.. .. d '1 iI
V1'UltJ'Jl~\I~ ~t1'Ul:'lfl'Jl~ ~tJ 'I1'UltJ\ll~ '111J 'I1~t1'UltJ~l~mfl~l~l:'lfl~l~ "b'~ ~1J1J11l:'l11VWnWV1\1~ ~'11 

'" '" 
l:'l fl ~1 ~ l~tJfllltl~~V1i'IJtI~IPl'U'I1~tlm tim l:'l'~AIPl~tJ1J~1~~~'I11~1'Ui 'I1li 
'" 

o I dd 91 cr ~ Q iii' 
2.4.1.2 flt1'111JltJf11'11'U\Pl11 mWV1'UltJ\ll~~::: ~tI'Ul:'l'V11i'IJtI~IPl'U 'I1Ufl1Jflfll:'l 

IIJ iI ... iI "" iI i iI .J '1 :I, "" iI iI IIJ IIIJ ~ iI "" 
illtJ'Utlfl ~\PlI1Jtll:'lfl\ll~tJ'UtJtl1J~~tl1J 'J~1tJ "b'~ ~'Uml1JAu'U~~~Uml:'lfl\ll~llV1'U'J~l1J l~ l'I1fl111JtJ'UtJtl1J 

'" '" 
d "i IIJ_I· ., 'j/ '1 I .... ..;, iI a _I iI '1 iIi 'U m~V1 'J~ l t1'U lU V11~1'U fl'U'U ltJ~l~ l '111J ~:::1JA~tJ~ml:'l'~'UtI~'UltJ\ll~'I1~ tlu~~mff'IJtI~'U ltJ\I1~ l'l1 

l:'lfl~l~ 1 tJ111~1'Un'U'UltJ~1~fl'U i 'I1~lvh,f'U 1~'Ull~fi~m~i mu~ ~~~djf11~fl1'U~11Jfi\lm~n'UU~1 
'" u 

11l:'l:::11:l'U~V1~1'UUl:'l~ l:'l''U i \I'IJtI~tJ~~'lfl'1f'U ~11 tJ1\Plm·h'U ~tI~l~ ~ 
d .Il:!t a.r Q 91 

2.4.2 mW'lJW~'I1~tI'I1M\llflm~m'U~11Jfl~m~Ul:'l1 

... "" "".1 IIJ_IIIJ iI ., iI • "" t I 

11Jtlfl\lm~ 2 fl\lm~'IJ'U lU l~fl1'U~11Jfl'U ~fl~l~'IJtI~lllPll:'l:::f1\Im~'U'U~ tJtl1J 

t1fl1t1'U ltJ111~1'Un'Ufi'Jm~~1~fl1m11JU~1'11~tI'UltJ~1~ i'l1li ~~lPll1J1Jlml 13 'IJtI~~~:::~l'1f,jtutU~ 
'" u u 

~1Jfl~tI~m ~~l'Ufh'l1'U~ i M''UltJ~l~ i'l1li~t1~f'U 1t1'U~V1iUl:'l:::'I1U'1~~1~~ ~~fl~l~iitl~~tI'U ltJ~l~I~1J 
>I >I , 

1 tJl1~'I11J\Pl'YIfltJ~ ~m~ ll~i 'U m~m'U~11Jfi\lflWU'U fi ~m~ U~l:'l~fi ~m~ Vtl1Jiifl111Jll\Plfl~1~ i 'U1~tI~• 
,j'tI,j~tl'Ui'Uf11~111~1'U l~tI'Ul'IJm~~l~ 'I1~tll:'l'fl1~m~~l~ 1'li'U fh~l~ 1'U 1ll:'l~I1l:'lli'Uf11~111~1'U 

II )I "', II 

~lmtl~'lf~ I'UtJl~tJ~ ~lr:h~l1l:'ll 1'Uul:'l' l:'l'1l:'l'~m~ ~11J11~~'YIiUl:'l~tJ~~ 1tJ'lfuv'U~ ~1tJl'l1lPli1• 
<t:!i ~ ~ I 'j) d QJ 0 i 'j1 Q,J Q dl1l 'j1 QJ 91 
\I ~ Ifl\Pl uty'l1111l:'l~ ~l:'l m ~V1 'U1Pl tI~fl 'Jl~'Y1 tJ~ fl~V11~l'U '11 fl'Ufl ~m~'Y1 l\Plfl1'U ~ 11J fl'U 11l:'l1 

21 d"".l d ... "" "" _I "i" iI.J "i IIJ_I. .,
U tu'l11'Y11fl\Pl'IJ'U lflU1fl'U l:'l''YI1i lll:'l:::u ~::: ltJ'If'U 'lJtI~ l:'lfl ~ l~"b'~t1fl l tI'U luV11~l'U fl'U 

u '" '" 

iI ddd Q iJ ~ Q d Q,Ji ~ 
'UltJ~l~ 'UmW'YI1Jm~fl1'U~11Jfl~m~Ul:'l1 "b'~1J~ltJl:'l~ltItJ\Pl ~~'U 

d~ .a QJ 'JJ Q Q QJ 91 91 a 
2.4.2.1 mw uty'l111~t1~l:'l'tytyl~1~Ul:'l~l:'l''YI1ilPll1J l:'l'tytyl~H'lJtI~~fl~H l'UtI~~lfl 

ri'tutul~l~II~l:'l:::fi \lf11~iifl111JUlPlfl~1~n'U 'U ltJ~l~ i 'I1li~~~t1~m~ AtJ~ tJ'U IItJl:'l~,j'tlfll'11 'U ~ Im:litl'U1 'II 
u u , 

• • >I 
GJ QJ 91 91 d 0 \I] 91 QI 'j1 Clo • ... Id ... I 'j/ 'j1 0QI QI 

l 'U l:'l'tutul~ H'IJ tI~ l:'l fl'J H'YI'YIl nfl'U'UltJ~l~I~1J UlPlm~lul:'ltJ'UUul:'l~ l:'l'tutul'Jl~'U 'U 'U ltJ'Jl~m:::'YI1 
u u 'U U U 

f11~ 1~tJihlfltl i'J iJl~iim~lPlfll:'l~n'Ul:'lfl~l~U~tlVl~i\Pl 
'" 

d~ 4 I 'j1.d d' d ~ ~ I I 

2.4.2.2 mWuty'l11A~t1~m~l~"b'~~11Jt1~mmtl~'If~ l'UtJll:'ltJ~ Ul:'l:ml:'l1~l1m 
, , >I 

11:l'U ~'U 114 tl~ ~lfl i 'UU9ll:'l :fi~f11~Vi1Jlfl1'U~11Jn'U,r'U ~\Pl~1~ l\i'1~'I1~m~'U 1~t1'UVtl1JII\Plfl~l~n'U 
:v l1I jJQ,I I 9I.d I QI Q .d i ", r $I I 'j1.d I d Q ~ ~ a 

l:'lfl 'Jl~ l\Pl~'Um'Jl~'YIUlPlfl\Pll~fl'U fl'Jm~ 'I1'U~tJ1~ 'I1m~l~llfll:'lfl ~1~'YIl:'l' ~fl11t1flfl~f11~'11 'U ~ "b'~I1JtI 
'" '" '" 

Q 'j1 91 \I] $lQJ f 91 ~ l.d \I] 91Q1 .d I Q.I ::'I I 91 iJ 
fl1'U ~ 11Jfl \lf11ml:'l1~fl~ N l\Pl~'Um 'J 1~\Pllml'Y11 fltJ l\Pl~'U "b' ~ I'YI1fl'U 11.1 'U f11~l:'l~m ~1~'U tI~ ~fl ~1~ . i . 

d~ 4 Q.I 0 4 d Q 91 
2.4.2.3 mWutu'l111~t1~1'Ulll:'l:I1l:'l1'Um~'YI1~1'U 11Jtl1Jf11~fl1'U~11Jfl~f11ml:'l1 

u • 
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2.4.2.4 mwil~'I11I~fl'H"lff~tll'I1'lf'U fh1'tlfllYWlm" tI'I::: n'U;llPl 1~'U'lf1fl 
J!!i iJ Q,I QI iJ 0 d d QI .e:::t. .e::t. " " tll'I ii'tlfl 1'\J fl onJ IPl 'I U l'U ~ tl mii'fl'\J fl.:j" tl 'J 1.:j tlfl.:j'YI'U ffnfl.:j IM.:j'll'~'I 11J 'YI.:j 1.:j'U "'1J'YIUII" :::I.:j 'U 

• OJ' 

'lf1ml1 ~ fllPll.:jG"j ~'Ulfl~l.:j 1-H'UfltlIl1Ufl'J lfl~tlt)111J1flnll1'U\Pllrlfliitll'Ifl1U'I 11Jn 'J tll'I bb~1 yh1-H 

~ IIJ~'" ..,.,. ~ I d IIJ ~.., .... ~ IIJ '1lJ~'" .k :'1 .,. "" 
"tl'Jl.:j Im'lHn"'\Pltll'I'Uflfl".:jfl11'Y1lflfl 1\Pl'IU l1'Ifl "tl'Jl.:j 11J lmumfl C]j'.:jILJ'Utll'I"\Plff'YIlill":::
OJ OJ 

.1 1" ~ ~ .k.. ~ .ld.1 ~ ~ 
LJ 'I::: fl'll''U '\Jfl.:j"fl ~ l.:jlPll1J ffm~tll'I ~ 1.:j C]j'.:j1J~" 1'lJ'U tll'I ILJ "fl'U IILJ ".:jfffl1~ tll'I ~ 1.:j'\J fl.:j" fl 'J 1.:j 

ILJ 'U tll'I ILJ" fl'U "'fI1'U:::'\J fl.:j"fl 'Jl.:j

OJ OJ 

2.4.2.5 mwiltu'l11tll'I lfltl~lfl l1~flltl~fl'UlltI".:j\p'hlll1U.:j'\Jfl.:j"fl~N1-HmJ1'U 
" OJ OJ 

'I:::~U~~1fl111\Pl1J l1~fl '~1'1Jfh~NcJflflfli11~1J l1~fl '~1'uiY'YI~tI'I::: 1fl'll'UcJflfl".:jfli11~1J ~.:j 
:'1 .I d ~ 

OJ 

2.4.2.6 mWil~111tll'I'I!'lJmfJtll'IYll.:jl'UlPlfll'dfl.:j1\Plfltlfl~Il~1'Ulfl~1.:jff1'UlmY 

, ~ 'll'fl'lJ\1 fl ~l.:j~ii m ~tll'I Yl N l'U1J1tl 1'Vl 'I 1:::mfJtll'I Yll.:jl'U ~1J1tl 'J::: 11j'U jl'U l'U tll'I f11'U1W ff'YI ~ Im::: 

• I 1 ...k ~ IIJ ~.., • 'I ~ ~ IIJ~'" .,..,. .1 1 .. · ~ 'I ' 
LJ'I::: fl'll''UC]j'.:j''fl~l.:j'J::: 1\Pl'IU 'YI1111"fl~1.:j 1\Pl'IUff'Yl'lilm:::LJ'I::: fl'll''U1JltllPll1Jmfltll'I'YI1.:j1'U 'Ulfl~l.:j 1111J 

.. OJ • 

~.:j11 ~fll~ fl.:j fll'I'I!Umfltll'IYll.:jl'UlPlm,1fl.:j'\J fl.:j "tl ~1.:j 1 \Plfli -H'U lfl ~1.:j 1~1J I~ fl~l.:j "tl~l.:j11,,::: ~lmh'll'\PlI'll'fl. .. .. 
IPll1J flt)l11Jlfl 1'U'\JW::: l~fl1n'U'Ulfl~1.:j 111 ~nYl lff~~l~l.:j\1fl ~1.:j l\Plfl 1-HI~1J'I!um~tll'IYlNl'U 111~ 
" , 

\Pi'.:j lllPll'U 1~1JYll.:jl'Ul'U II 'Itlnu'U lfl~l.:j 111~ 

1'U m til ~'Ulfl~l.:j'~ ~fl.:jtl1'I 1'um'I:::~lflfi l'll'IPlI'll'fl 'Ulfl~l.:j~.:j 1oNllI 1-H"fl~1.:j.. 
ff~m 111"lflflflllPlflloN1lItll'I1PI1.:jG"j 1'lf'U ~.:j 111·;h\1fl~1.:jff~m 1,mlflfltlll~111::: '~Yll.:jl'UlPlfl \1fl~l.:jlm .:ji1 

'J:::lPlfl.:j l'U~.:jff~m 111"lflfltl 1l~1n'tll~1JYll.:jl'UtlU'Ulfl~l.:j1mJ l\Plfl'~'~'I!umfltll'IYll.:jl'U 1~1J• 
'I 11JI.,j'ltlUfllfJfl1'IYll.:jl'U 111~ 

11::: III 'U '~i1 Irlfliitll'Ifl1U'I 11Jnl1tll'If1'U 1l~1 "tl~l.:j~iJ.:jfl.:jYll.:jl'UflVi 'Unl1tll'I.. .. 
~m1J'j 11Jf1'U,!'U ~fl.:jI~~~f1uil~111~.:j ~ , ~tlril1:U 111~1.,j'1.:j~'U ~.:jl ~'Utll'I ItI~fl'U IItIMfffl1~tll'I~1.:j 

'\Jfl.:j"tl ~1.:j 11~'Ulfl~l.:j~.:j1 ~'U fhfl~iitJl'U 111~mfl.:j1J ltlfl"h"tl~l.:j ffl1Jl'IfI ~11:::1tI~ fl'U IItlZl-ffi'1)1~ fll 'I ~1.:j 
.. OJ 

I !II 1 , 

1 \Plfll1 ~ fll~ fl.:j'~ ~ llU 'l.ffil'I IPll1J;]'U IPl fl'U '\J fl.:j flQl11Jlfl I-Ufl.:j~ ltl\1fl M.:jiij l'U::: l'U if.:jfl1JYi~flelfli1 
" _ I '11 '" 

'U 1fl~ 1.:j fl Vl.:j 1J1 fl 'I 11Jl1.:jiifl111Jil 'U ff1'U Iii fl 1 f1U flt)l11J1flll'j .:j.:jl'U 'l1'U cJfl fl1J1fl ~.:j ~ 1j 'U tll'I Ifl'fJ 
, , .
 

tJl'U 1fllPi fltll'IYi'Ulfl~ 1.:j~::: m:::Yl ltll'I fl'UltI'U tln Ifll11Pllmltlj flUIVlfl~"tI'I:::lfl'll'u'\Jfl.:jIPl'U "fl~l.:j.. 
~fl.:j~'U l'UIm di'Ufl'fJ:U1'U tll'I m::: l11'\Jfl.:j'U1fl~1.:j ~fl.:jflfl1J1U Imffm~tll'I ~l.:jlPll1J ~'U lfl ~l.:jtlll1 'U IPl 

~ IIJ c:l ~ IIJ ':'1 IIJ.I ..,..,.,. c:l ~ d..,I 

111J 'J::: 11J 111 'UlPl1flU"::: 11JILJ'U ILJ\Pl11JU'YIU~~IPl'\Jfl.:jtlt)l1:ulfltllPll:U I~'I 1:::fl111JlPlfl.:jtll'I'YI11::: 'I tlfl N l'U 

\Iii' I ltJ d dl ii' j}.dd ".d dd dQl" QIQI

bfll 11 flflN I'jfllPll1J fl.:j1l1J11\1tll1N'YI1Jfl111J~lflfl1tlUtlQl11Jlflll'I .:j.:jl'UlPltllPll1J tltHfl.:jlPlfl.:jflfl1J'IU 
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, I r " 

~.f1WI fl n ~ l~.yh 'lJ~ V'U UUCl~ hwVi'U1V~ 1~ h.i UB,j9)1I11J;r'Ul'H)'UllB~fltl'\11J 1V!V'l11~~ 1V!'\1I'jr-lCl 

~~B~fln1'm:l1~l'U Hl'l1'Utiu 

.c:::l .e:::t. 3J 9J.!I" .e:::t. 9J.!I ~ .c:::. 
2.4.3 m UCl1Wfl11 1Clfl1l1~~fl1l1~11JVU1VlINflTlJ'j11Jflllfl11 l'U V~ 11 1flllJV fl'iJfl11 

" " ~'~U~ 2 1'U Clfl~1~lJ1fltl'".h~1'U1'U~lUn1lfl11;J'U 1 Ufl1t1111JnU 1~'Un1lfl111~v1tiVlJlnlli]ru'\11~lU" ., 
d 'j) G) 'j) 'jJ 0 'j/ ~.cs 0 ~ ~ 9J .q 9J , oQ 'j) iJ d~ jJ 

'YI'U 1V 111.:1 ~ '\1~ fl1l1~'YI1 'U 1V1I1~ 1I~1Jfl111J1I11lJ'U'YI1I~lIV~lClfl 111.:1 lll1fll1 lClfl 1I1~~fl1l1.:1mW 'U 'U 1V1I1.:1 

., II) I ", 'iJ ~" " ""..; .I::'f ~ .,j .. 
1Jfl1l~ ~1J 11 1I.:ICl 1~'\1 'U 1 ~ '\1 ~fl1l l~m l'lHV'l1 1~'U 1VlINlI V~fl11'Y111~lJfllJ11 ! 'U 11 B.:Ifll1 fl11J1 11.1 fl1lfll1 

~~yh ll1'~fl~l~l~ijnmlll~V1J1P111 'Ufll1'\11~1'U'V111'\1~ t.:l'l11m~'Ufll11ilfl~1~~fl~l.:11i:l'U ~1'U1'U1J1fl 

11~1 1Vfll~' 'U fl11'\11~1'U'V111 '\1~11~111~t~mm~W'1~1J 
>I 

1I~1,,1'U 1~i1fll1m1J111Jn1lfll1ir'U tiv1M'lnfli]ru'l1111tiClfl ~1.:1 VV1.:11.1 1fl ~~fl11ij1J1111fll1 " ., 
'I" " 'YI1.:1fltj'\11J1V ~ 'U fl11fJ1.ImV.:l~flll N 1l1'1~l'1Jfl111Jl~'U ti 111.111Cl~ 1'\11.1 1~ 1;'f1J 1.1 1flfl i 1~1~ 'U vtilU., 

i]1I~,j'U 

'.~ 
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~ ~ . 
(2) l1.:JU hw1~ lil 'Uf111 Ifffl1J IfffJff'n~ '\J fl.:J,j' tJ 

Q,,/ dd .c::l d tI fj/i 'U TU 'n1Jfl1t1111J fll1f111lff111ff1J\l1Wll Cl 1 

l~fJ1fltl'l1~fl9111JfftutlJ1~1.:J 1l1.:J.:J1'U l1~tlfll tJ'U hJ eJ.:J ~1tllfl'U llCl~ u u cu cu . ~ 

('\J) fl 11 i ~'l Vi 1~'t11;j'U ti tJ'U f111fl 1t11 11J nl1f111 ii ~H'\ 

!ff~ l1i'U ff1Jtl1 Wl~ fJ'I1 ~ m~fJ11 ~fl.:Jfltl~l tJ'Ul~fJ1titl fftlJtlJ1~N.:J1'U 'I1~flClfl~l.:J '1 'Unl1f111'11~ mY1'U 
CU qJ uu CU 

'\Jfl.:Jn11f111'\Jfl.:J ~lfl'U i ,rCifl'-.h1~'t11l~fJ'I1~m~fJ1titl~1til tJ'U 

'JI "" i i 'JI "l 'JI 'JI 'JI... 'JI
(3) f111fl1.:Jfl.:J ~'l 'U'\Jfl (1) 'I11fl'\Jfl (2) '\J1.:J91'U fltl~fl111.:J 

~\lfl ~1.:J '1 'U n 11 fl11 '11 ~ tJri1'U '\Jfl.:Jn 11 f111 ~\lfllfl'U l~ fJfl11 mtl1 11Jn 'iJ fl11 lil'Ufl11flN fl.:J ~.:J'.1fl~l.:J 

~tlfl ~ Ntifl'Uf111fl1t1111Jnl1f111111Jii.:JmW~iifl1t1111Jn'iJfl11 ~m~'t11l91fJ~1m11J 2 ~1m11J 
~ . . 

'" r I iI 

'I1~fl1J1flf1':hU'U lil'Ufl11fl1.:Jfl.:J~.:J Cl fl~1.:JYitlfl~1.:Jtifl'Ufl1t1111Jn 'iJ fl11 nm~'t11l~ fJ'I1 ,n fJ~.1 m11JU'U 
~ ~ 

(4) 'l'U,j'fl (2) ,j'N~'U1~Cimil'Ufl11ltJ'U'I1~fliif·mm~'nmifl 

m11J1t1~~'\Jfl.:J'4flflCl~\lfl~tJ.:J~.:J1~iirhVivnf1'l:l1i ,rCl.:J 1 'n~Il~fl.:J 111flm~'t11~~ 

(5) 'l 'U,j'fl (1) ,j'l.:J~'UllCl~1~lil'U~I~fl1JlfffJff'n~1~'l ~O.:J 

'.1fl~l.:J~lfi~~'Ul~fJ Regulation rl' '.1fl~1.:Jiiff'n~tlflflli;flffqjqj1~1.:J.:J1'U 1~fJ1~.:Jtlflflflri1~"1.:J'I1U1 

mfliif111ItJ~fJ'UlltJCl.:J i 'Uff11~"hflty'\Jfl.:Jffqjqj1 ~1.:J.:J1'U fl'Ulil'Ul'I1~'t11 '1 ~fl~}3 ~f'Ufl 11~lfJ 
mh.:J1'Jnm1J ff'n~~.:Jfl~J'U~V\l1~ln~~~'iJ1flff1l'11~~':h~fl'l:lW::1'il'Vq~.(identity) '\Jm'U1fJ~1-1 

1~\tJ~fJ'U II tJCl.:J 1 tJl1 'U 119i ~ fl~ 1.:J 1~llff91.:J 1,r(ihaT~11 ItJ~fJ'UlltJCl.:Jif'Ulil 'Ufl11ItJ~fJ'UlltJCl.:J 1'U 

ff11~ff1flqj llCl~'t11 i ,r1'\JMtlfl111J IfffJ111fJ ,rfl 5 'Um Regulation ;i ff11J11tlYi1111W1 1~ 5 

.1 d "l 
lJ1~!~'U flfl 

'II v II
2.1 llH,n1~n1.JVl8fll"HIH~lUVlUH"WWHIHU1H1U 

u u 

(effect on employment under contracts of employment) 
. 'JI 4 d 

f1111 fl'Unl1f111~1fJfl11fl1t1111Jnl1fl11U'U 11Jfl1Jf111 

fl1t11 11Jnl1fl111ff~ 11 i'Ull~ln'iJf111 ~ 1~1t1m11Jfl1t11 11Jfl'U 1l~1J'U 11::flCl1mil'U ~ftll fl'U 'n1l'lVff'U 
~ 

~C1 \I) ~ ~ 'JJ ~ .d~ 11) fj/ d .Q fj/

llCl~'\1 'U ff'U ~ tJ 'Vl.:j'l11J91111J'n.:JClfl111.:J'\Jfl.:Jfll1f111'nff'U ffflll'l ~ tJ911fJ C)f.:Jf-lCl'\Jfl.:Jfl111fllJ o1101S€lJtI 
~ . 

"" !\I),oi'JIdt "" ... 'JI 'JI di 'JI'I' "" 
f111 mtl~ 11J fll1fl1nnUllYl) }111l \J OJ, LllOn'\lJ\Ull1J.:J .:J1'U'\Jfl.:J ~fll1 1.:J C)f .:J~fl111-1 ~ ~fJfll1f111'\Jfl-1 

I iI -if - _ - • _ 

~l fl'Unff'U ff f11l'l 1 tJ ll~1~.:JU'U 'I11flfftlJtlJ1~H.:J1'U'\JtJ.:JClfl~1.:J i 'Unl1fl11'\Jfl.:J~1 fl'Unff'U fffl1l'l 1tJ 
q. . u u eu y 

tiffl.:j111flfl11fl1t1111Jnl1f111J'U\lf1li;fl~1.:j Regulation ,j'fl 5 (1) fi1'11'U~i,rlil'Uf-lClf11'Ni1fl~" 
.., __ ",. di, ... 'JI "" 'JI !\I)'JIoJ' "T. 

fl1 fJ'I1Cl.:Jfl11 fl1t11 ,)1J fll1fl11Iff1Jfl'U'I1;J.! .:J11ffqjqjl111.:J1l1.:J.:J1'UllCl~fl11IClfl'iJ1.:J'U'U ~91'n1'\J'U1::,f1 11.:J 

'JI 'JI ... 'JI... di Cf'''l 'JI "" 'JI ! "" 'JI 
'.1 fl111-1 '\J fl.:J ~ 1 fl'U fl tI r;j 1 ~ ~ flflfl'l11fl'.1 fll1 1.:J 'Ufl.:Jfl l1fl.11 r;j 1 tJ'U 'U 'U \lfllClfll1 1.:J 1l'l11~l'I1 ~f111 
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•
"" tJ'Yl'Yl 3 . , 

~ ~ """" ~ .... ~ .., .... <!! 
tll~ '1 fll'l f>Jtl fl 'lel~ 9fli)1~fl'l W't1'UlUi)H fl111'l1tl fl'i) fll'll6\l1 fl1l fl'i) fll'l el 'U 

~ltlfl.g't1tllU''YlU nJ~UtJl'"U1IfltJfl.g't1tllU~H'lh~l'Ylft 

'I d .:, ildl dl 'I iI iI d iI 
t'W 'IJ'Vl'Vl 3 'W 'il~ ~ffflfl1f1.:l1Jl~'j fll'j'Vl1.:lflfJ111JlfJ t'Wfll'jt)11m fl.:l~fl'il1.:lmW'U1fJ'il1.:l 

fI 1'IJ 'j 111 fl'il fln t'Ii'1n'IJ fl'ilfll'j g'W ~111 flfJ11111 fJ' 'Vl fJfl 'W i~Ufi tJ 'j ~11 1" flfJ1111 1fJU'Vi.:lU "~'W1 w'I16 
QI QI JJ QI JJ' oC:t.QI QI QlIIQ 

'IJ'j'j'W 3 mm'Vlff1:1U1U11 "fll:lW~ 6 'il1.:lUH.:l1'W U"~"flflW~ 22 11'W1:11'WU"~'IJnl'Vl 'W'j~'j1'11'IJUlUI~ 
u u q u u 

JJ QI QI~ QI QI G' 4 .c:i d JJ 
t)11mfl.:lU'j.:l.:l1'W 'W.ff. 2541 'W'j~'j1'11'Utyty~UH.:l1'W1:111'W'Ufj 'W.ff. 2518 U"~flfJ11111fJfl'W'VlmfJ1'IJfl.:l 

. dl .~ d "'... iI " I .11~ fJ 'il~'Vl1fll'j fffll:l1IlJ'j fJ'lJl'V1fJ'IJ fl'IJ fl'41:1tyty1U"::'IJ till 'W ::'lJfl.:l fl.:l f1fll'j m.:l .:l1'W 'j:: 111HlJnl'Vlff tut~ 

flfJ 1111 1fJm.:l.:l1'W IPIH tJ'j ~ l'V1 ff 1'li'WtJ 'j ::l'V1fffl.:lfl\lfl tJ 'j ::l'V1ff1:11,d'! fll11ifll u,,::tJ 'j:: l'Vlff~~'W 
'I dl dl 'I iI iI'" iI
t'W fll'j ffflfl1f1.:l111~'jfll'j'Vll.:lflfJ11111fJ t'W fll'jt) 11 mfl.:l~fl 'il1.:l1'Wfl.:l 'il1fl'WlfJ'il1.:lflTIJ'j111 

, ~ ~ - fl 'ilfll 'j l,r1n'IJ fl'ilfll'j v'Wl!'W 1:11111'j mWflW'il1'jW1trJ'W,r1'1i'fl , ~~.:liA 

3. 1 11 1~ 'j fll'j'Vl N fl fJ 11111 fJ 1'W fll 'j ~11 fI 'j fl.:l ~ fl,fNfl 'j W'W 1fJ,f1.:l fI 1'IJ 'j l11fl 'ilfll'j tl'IJ 

fl 'ilfl1'j g'W ~ 111 flfJ1111 1fJ'lJfl.:ltJ'j::t'Vl ff' 'VlfJ 

"JJ JJ 4dd 91 Q QI

3.2 1J1~ 'j fln'Vl1.:l flfJ 111J1 fJ t'Wfln fJ 1JfI 'j fl.:l~ fl 'il1.:lm W'Vl'W 1fJ'il1.:lfl1'IJ'j111fl 'ilflnfl'IJ 

fl'il fll'j g'W~111 flfJ1111 1fJ'lJfl.:l~1.:ltJ 'j::t'Vlff 

C> 

fl'ilfll'j 

'I v V 4.....l V 14V
3.1.1 1J1011 fl11f1H tloQ'InJU' 1Ufl11 fJ1Jfl18-:J'U8-:J9tlm-:J'UW::'H18't111-:Jmtlfl'U1lJilH if! 

fll'Untlflilfl11 fifl fll 'j,j.:ll'l'IJ1,*flfJ11111fJ~l~fJ1,rfl.:ln'Ufll'j ~11mfl.:l~ fl,r1.:l fl'Wrd fl.:l11 1'il1fl'W1fJ,rH 

, IIfI 1'IJ'j111 fl'ilfln I'li'1 tl'IJ fl 'ilfll'j rl'W ',j11'il::1i'J'W tJ'j ::1J1"flfJ111JlfJIl'Vi.:lU"~'W1W 'I1rJ 'W 'j:: 'j1'11,jty~~ 

t11-W" n'tH'VI flUa~ Mf) 't'I'~" 
"" .... ... .... "" I

11l1l111tllCtVll ~ n.,lJWCVllltl 
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'j) Q,I Q,I.Q Q,I QI a' .:Q .Q lt1 'j)

f11JmV.:.IUH,n14 'Vut 2541 LlCl:'Vfi:1"1'lftJUlUI~UH.:.I114ff1J'W141i 'W.ff. 2518 t.)f.:.lff11J1HI'W'il11"W1l~. " " 
., '"" 
~.:.I14 

'A •3.1.1.1 tI1:'lIlUfl(J,",ntJlI'tHIIU::ft1fl1VtJ 

1) ~11J'l.h::1J1Clntll11J1tJUvJ.:.IUCl::'W1W'lfVtJn'W 3 mnL'Y1ff-fft)Jt1j1 ~nflW:: 22 

I'j) 9J I ClIQ,1 Q,I Q.lQ.QQI OQl .::9.:11 .do 
11mtJl114 ff1UUCl ::mfl 'YILlCl:'W 1"::1"1'lftJt1jt1j ~tJ1" fl 'YI1J l11'lfU 'il1n~ 'W.ff. 2535 t.)f.:.l ~ lJU ntll11J1 tI'YI m l1 U ~ 

" ii.:.lHClm1"mm11JtJ~f1'Y1'11 U1J1~1"l 1243 Ul';.:.I,.h:1J1Clntll11J1tJLlvJ.:.ILlCl~'W1W'lfV11 "tJ~f1'Y1 1mHj 
So' 'JI :II 'JI 

VV1J ,~, 'I.h1.:.1 ff'YI ~ Ll Cl~ f1111J1tJ ~~ tJn~ 1iiv~utitJ ~f1'YI~~1J flU '~1J1f11'J1" 11Jtl14 UU l1.:.1ffU" UCl~ 
QlQ.Q QI Q,I Q.II Q.I 0 I .Q Q,I,::i d j,I I 

1J1~1"1 153 Ul1.:.1'W1" ::1"l'lftJt1jqj~tJ1"fl'YI1Jl11'lfU 'il1n~11 "tJ1"fl'YI'YImtJnULlCl:'il~'YI~~tJtJUUCl1t1V1J 
JI )/ 1 )I )I 

,~,'I.M.:.I'YI1'WVff14 l1UffU ff'YI~ l1'lhVi ~~Cl~f1111Ji'tJ~~'lfVU'\JV.:.IU~f1'Y11l1 ri1UUl1.:.1l11J~" l1~V 
I .4 "l".::s .Q QI' j.I QI ~ GJ iI .Q 1 '.Q ~Q,I j.I

l11J1tJfl111J11 11JVl~1Jn11"f11U1"11JtJ1"fl'YI~W'l 1'\J1nU'il'UlUUHCl tl1U1"fl'YI l11Jln~'\J14UCl1 tJn~l 

I I )I II 'JI 

ff'YI~ l1'l!1Vl f1111Ji'U~~VlU~f1'Y1I~1Jiiv~tJ~f1'Y1 1l1~VV1Ji'tJ1J1l1.:.1ffU . ~~111 U'\J v.:.Iu~f1'Y1 ~~1Jvv1Jii 

ff'YI ~ ~ 'il~~ V.:.ItJ~ f1'YI1 11U ~l~Cl tJ' ~lrlviim w~~U~ln~~U 1Ul11U V.:.II~ tJ1tlU ~1tJ~f1'YI1~1J1 il14 ~~1110 

"" " 1JflflCl1~lla1tJ~f1'Y11l1~fHjff'YInrJv.:.I~v.:.I 1-H'1JflflClUU'ih1"~l1u '~I"l1U ~~tJ1tlU ;(.:.IUUU ff~.:.I11tJ~f1'Y1 

~'il::mtJl,r1tlU'~ ~llilu~v.:.I ~ii n'il1 ntl14l1 ~ V'l111": UUI~lfftltivu ~ ';Ul~ tl1nU ntJn1 1" f11U-H' l.:.1-H'U ff1U" . 
'il~ 'YI~ liitJu 1'W 1" l~~lU ~f1'Y1I~ 1J ~f11UnU ~ii n'il1n tlU uCl::iin11"'l111":: Uqj;Ua 1~ 'il~ '~iil1'u"ff14 UCl:: 

f1111J~n~14 1~ "l ~'il~ lVU1J1lilu'\Jv.:.Iu~f1'Y1 1l1~'~ ulPl~11J'l.h~1J1Clntll11J1tJLlvJ.:.IUCl~'W1W'lfV 

llCl: 'W1" ::1"1 'lfUUltU~U~f1'Y11Jl11'lfU ~ltl~ '~'~nri11ii.:.lHCln11"f11tJ1"11Jn'iln11" 'il~Vi11 -H'lilu n11" 1VU 
" " '1 " jJ jJ .l!!I I Q.I ,. Q,I Q.I tic. d.Q 

Cln'il1.:.1~1ml11JV14 l'lfU nunn Ivu UClnflW~'YI1"'WtJffUUCl:l1UffU 
OJ 

2) m1J'l.h~1J1Clntll11J1tJuvJ.:.IUCl:'W1W'lfVun'W 3 mm'YIff-ffqjt1j1 r;inflw~ 6 

~ l.:.1U1" .:.I.:.I1U 1Uff1U~~~tl1tltJn11"~1JmV.:.I~n~l.:.1mW ~U1t1~Nfl1tJ1"11JtJ~f1'Y1tluu~f1'Y1~u,fu ~.:.I 

Mivn11"1vu ff'YI~'\JV.:.IU1t1~l.:.1l1~v~(~tJntlu1~tJ~1'1J11n11"I1J~tJuIPi1U1t1~1.:.1n11" ~1J~tJu 1Pi1141t1~1.:.1 
~ 'l" 1 ~., I 1 ",.cl "_1 dI

l11"Vn11" IVU~n'il1.:.1'il~'WU1J1n 14lJ'il~tJU l'lfU UmW'YIU1tJ'il1.:.1lJ1"~ffUfil1~'\J1~lJU'il.:.l~nCl.:.l'\J1t1 .. " 
A 'I " ~ ~ 1 '" "'''' ~ £It'' 1 '" '" n'iln11" '\J V.:.I~ U Il11JflflClVU l11"V umW'YI1Jnnfl1tJ1"11Jn'iln11" IUU~14 UmWIl1Cl1U 14uvn 'illn 

'il~iin11"~nCl.:.ltlUI~v.:.Ilv14'YI1'Wvl1iVl10ffUIPlN"l ua1 UltJ~l.:.1~lvu n'iln11" tr.:.l~V.:.I~ 'il11" W11~ tl1tltJ 

., 'J/ J! • ~" ... 'I" 'J/ 'l "l_I. .,,,., 'l " .k "'J/'l ~ 
~1~mJ1.:.1~l1tJ11'il~~Cln'il1.:.1 l11"V 1l1~n'il1.:.1 IVU llJ'YI1.:.11UnU~1"tJ n)U~1tJ t.)f.:.lU1tJ'il1.:.1~ Ivun'iln11" 

, 'I • " 1" " "l_ I • .,,,., 'l a.cl "l ~ ,,, ~ 'J/ "l I 'J/ , I

ff114 mqj~mn11" l1~n'il1.:.1llJ'YI1.:.l1untJ~1"U IVU I'WV'YI~U'il~ l~ l1J~V.:.Imn'il1.:.1 UCl~ l1J~V.:.I'il1tJfl1'lf~I'lftl 

, "l Q _ l.cl., " ~ 'l 'J/".l ., ., 1 'J/ 'J/I

Vtl1.:.1 l1" n~l1Jn11"llJCl tlU~1U 1tJ'il l.:.1l11" Vn11" Ivu ~n'il1.:.1~V.:.I'\J14v~ntJfl111Jff1Jm'il'\Jv~~n'il1.:.1~1t1 

, " 
114 ~~V.:.Iu1J1"~1J1Clntll11J1tJuvJ.:.IU(l~'W1W'lfV 1J1~1"1 577 '~UqjtY~H11 

'J/ 1 Q Q 1'J/ , cl"l " a 11 Q "1 " ,~
"U1t1'il1'!'il~ VUff'YI1i'\JV.:.I~U l1Un1JflflClfiltJuvnn l~ 11JV~mJ1.:.1tJUtlV1J'W1"V1J 'il~1t1" nCl11f1V 

, I tJ 'JI 

'1U n1 1"VlU1tJ~ Nfl1tJ1"11JtltJtJ~f1'YI flU UCl~U~"r 'YI '\J e:J.:.IU 1tJ~ l.:.1ffUfffil'WiJ~ 1JflfI Cl , 1J UU ff'YIn UCl:: 
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YlU1~f'l111JlU'U 'U ltJ~VJrj~lJ 1 ~'U hJi1~1J~f1Vl~'U~ 1~WJ1J11lJl-«ln'U ~ ~ fi11 1 ~'U~VlnmllJlu'U 
~ 1 jJ Q.J .Q Q.J .dll) jJ 'j/ Q,I jJ \I) 'j/ i1 '"jJQ,I.Q

'U 1 tJ ~ 1~ YI n1J 1J 1f! Vl'VI ~fl f'l11J11lJl'\J In'U ~~\Pl ~ ~ ~fl 1 1J f'l11lJtJ'UtJ~lJ ~ In ~n ~ 1 ~fl1tJ ~n!'U 

~ 1 ~... 1 .... ~ 1 ~ ..; 1 "I '''1 ~ ~ ~ 
'UltJ~N~~ ~'Ufi11~1~Yl1~ ~'U1:1'VlTi'\J~~'UltJ~l~ l1'lJf'lf'lCl~'U fllJViClfi11 ~lJ ~fl 'UltJ~l~~~\Pl~~'\J~ 

.Q " , " lrJ t.Q " d Q.J "\1) 1\1) 'j/Q,I ,
f'l11lJtJ'U tJ~lJ~lmln~l~n~'U IICl::111nCln~1~ ~lJtJ'UtJ~lJ'U 1tJ~l~n1J~f'l1JCln ~1~ ~lJ ~fl IICl~ ~~11111... ... ... 

, ~n ~NNi~J'Utll«~1I~1fll~IU'U111~I~n ~N 1fltJ1li~ltJtil'lffll'lftJ 1li1~19 fi1 1\PlnCl~~'U tJ~lJ'\J~~~n~l~ 

1li~11U'U~~~II1:1'fl~~~n 1fltJi'flll~~ ~n~l~m~\PlnCl~ 1fltJlJ~tJltJ~1~ 1'lf'U lrl~~n~N1~Vl111J~~ 

fi11 Itl ~tJ'UlltlCl~~1'Ul tJ~1~1l~11li tiflf11'U l~Il~~ i1~f'l~lJl'Vh~l'U\PlllJlJn~IICl::'UltJ~l~ 111li~~ltJ 
I ~ 1 j/ I I .d \I) 'j/Q.I ".Q d.-:!l I" 0 1 ~"' ~ 1 1 'j}.,o

f'll~1~ 11I'lf'Ulf'ltJIV11Vl ~fl11J~ln'UltJ~1~lfllJ n(l~11~n~1~\PlnCl~'VI1~1'U Yln1J'UltJ~l~ l1lJllCl1­

"I '''' "' ~ "I ~ ~ I 1 ~ ~ 1 ~ "1.1"' ~ 1 ~ ~I I

'I11n ~lJlJfi11\PlnCl~n1J~mm n~m~YI'U~~tJN flllCl1 'UltJ~l~ fl'U~n~l~ ~IJtJ~'UltJ~l~ 'I1lJ m~nm~ 

\I) I.c:::r. d'j/.a?l Clto" jJ .Q c6 "do.Q c::r.\I) 'j/Q,J .Q I 

~lJ tJ'U tJfllJn\Pl~~ (I mu'U fi11 lCln ~1~ ~ln'U ltJ~l~lfllJ C)f~~n ~ 1~ lJ 1:1'VlTi ~ fl'j 1J 1~'U f'll'lffll'lftJ 

fhViVilnf!liifi1~ 46/2537 'UltJ~l~A'~l~'U\ln~l~1 tl.yh~1'Un1J1J~f1'V1~'U1 'U 

11 NlJ1 ~I Vlff~~lij 'U ij~'lJf'lf'lCl11 1~'I11n ~ln'UltJ~ 1~ l~lJ lfltJ1If~ml'N 1 tlvi1ff\y\yln1J1J~f1Vl 
" .

~~nril11 'I1liIlCl~ 1If\phllml~'\Jfl~\ln~l~1'U1J~f1Vl'UltJ~l~l~lJ~'U ~flCl~ IlCl~ ~l~'lJf'lf'lClij'U l-«nh~l'U 

" 1'U \PI 111'11 tl ~Il Vl'U 1l~1 moh'lf'Uihu'Ufi11 lfl'U ~Vln'\Jfl~'U ltJ~l~ 1 tli1~'lJf'l f'l ClfiltJ'Ufln \PlllJtl1~lJ1Cl 
",,' 

I .Q tI 'j/ \I)"Go'.Q jJ 9J ~ 0 \I) jJ 

ntl'l1lJlmlVi~IlCl~VilOl'lftJ lJl\Pl11 ~::\Pl~~ ~fl11Jf'l11lJtJ'UtJfllJ~ln\ln~1~fl1tJ~~~::m::V11577 ~fl 
, I I iJ 

dj~\ln~l~1li~'U tJfllJ lfltJ 1litJ~lJ..hffqjqjl~1~~U1J l11lin1J1J~f1VlV'UVi 11::1~'U 1 tl,:r'U IlCl::'U ltJ~l~ 
I " 1

1 'j/ j/ 9J 0 I jJ a 0 0 I d d.te:t ~ a jI.Q fj}

'11 \In l1HW'U 111n\Pll1111 'U~IICl:: 111~'l.Jf'lflClfl'Ufll'j ~\Pl1I1'11'U~IlVl'U mOl 'U ~~IU'U 11 fl~'U1tJ111~ICln111~ 

IICl::lrl~n1'jA' ~ 1~'U ~~ nri l1ij1~1::'l.J-jl\1n~l~m::l1lf111lJHfl1fl nnI~n~l~nHUI'lf'Uii'~~I'~'U 

fi11 l~n~l~~n~l~ lfltJ 1liiifl11lJHfllU'Unl1Iftn~l~~1lJlU'U Ti11lJ 

"nl1 l~'Unl1~1~" YI~fl "l~'Uff'VIn'\Jfl~'UltJ~l~" ~~lJ'I1lJltJ~~nl11fl'U 
'J/ J1 It' 

ff\Y qjl ~N 1lJ'ti~l1lJfl'ti~~VlnIICl::'I1UlVi Vi \ln~l~l~lJ lfltJii fl~11~n'U 1'lf'U ffVl nVi \In ~1~ 11::1 ~l11~1'U 

1'U \PI 111 '11 tl ~YlUl~l~lJ'I1~~ 1li~ln111~lJ 1~i'1Jtil~1~IICl::P-lCltl1 ~ ltJ'lfU~'U "l 1liu~tJn-jl1~lJ 1~ 

U1J 1:: tJ::11Cl1nl1l11~1'U~mdfl~n'U1li'\Jlfl\Plfl'UlU'U~'U ~l'UltJ~l~1'I1litJ{)lJi'1J~'VIn'\J~~Cln~l~~ ... 
" " If'ltJii ~'ln1J'U ltJ ~Nl~lJ'ti~'I1lJflmWI'lf'Uil~~11ij1~iinl1 i1~f1~iim1~l~Cln ~1~l~n ~l~Cln~l~lCltJ 

~ ...... 
1 'JI 'J/ I 

~ ~ 1 tl \Pl1lJl~lJl~tJ~II111tl~tJ'U~1'UltJ~l~I'Vh,:r'U 1I~1'U1JHfli'~~i'1J1 fl'U 1li lJ1::1:1'~rlVi 11::i'1J1~'U... 
.... ~ "I.I~ <9", '1~ ~ .. 0 .. ~ ~ '1~ ~ .. 
1:1'Vl Ti 111 flfl n 11 H ~ IJfl1 tJ ~ ~ HCl fl fil'j ~ 1YI 'U ltJ 11 H lfllJ Vllnl1 lClfll1 H \I n 11 HIICl ~ ~ YI 'U ltJ 111~ lfllJ 

i''UHfl'lffl1J ~ltJtil'lffll'lftJ 1lfn1J~n~l~ 

19 'l.h::1J1MQl11JlfJLlvt.:Jl1fl::VilW'lfB 1Jlml 577 1'I'H'1 1. 

~o fhVivnmnQfllYi 1343/2526 l1fl~ 1363/2525 1iiil\!flYil'Utl.:Jl~1fJ1fi'U. 

DPU



• • 

36 

..... ..-'"
3.1.1.2 ft1~11'ti'lJtyty~tJ"'fl18-:1U1-:1-:11'Uft.ft. 2541 

. " 
hH1t1~f11'Jt'l1'U'J111'U~1:7l'nr\J ~'J~'Jl'll',jqj~~~llmtl~U'J ~~1\J ~. fl. 2541 

'~fhH \Jfl'l1 ~fUflW ct1!~tnti'U ron'! m ~'Yl'U9iV"lfl~l~ 'illflf11'J~\J lfJ~1~m'U'J111n 'ilf11'J'1tl~fJ~llWl'J1!~ fJ1.. 
f)V1J1\Pl'Jl 13 ~~!~\J 'U'Yl,jty~~'I1~fl~ffl~qj!~fJ1ti'Uf11'Ji t1\J 'I11elt'l1'Un'ilf11'J ~~,jqj~~11 

- "1\J mw~n'ilf11'J1flii f11'J !tJ~fJ\JUtJ"l~i1\J1fJ~H!iiv~'illflfl1'J i V\J i''U1J'Jflfl '111V~1fJtJ'J~f11'J gu1fl 

'I11eli \Jmw~\J lfJ~H!rJ\JiJ~'Ut'lt'l~u"l::iif11'J'ilfl'Yl~!UfJ\J!tJ~fJ\JutJ"l~ i V\J 'I11Vt'l1'Uti'UiJ~'Ut'lt'l"l1fl 
. " 

~'Yl~9il~ "l li~fl~Hiiel~9iV\JltJ~l~!~ll!<i\Jifl i11'~fl~Hii~'Yl~!'li\J11'U\J9iel 1 tJ !m~i,r\JlfJ~l~ 

i mH'U 1 tJ~~~'Yl ~ U"l~"" Ul~fl\J !~fJ1ti'U~fl~1~J\J l'lfltJ'J::f11'J" 'U'Yl,jqjtY~ifnl'11\J fl~\J!~el~'il~ 

l'i'llmV~"lfl~1~ i \J n'ilf11'J~iif11'J !tJ~fJ\JUtJ"l~i1\J lfJ~H 'I11elf11'Jt'l1'U iel\J n'ilf11'J'Uv~\JlfJ~l~. ..
 
1tJ'J 111 ti'UiJ~'l..Jt'lt'l"l g\J 'I11V\JlfJ~1~'tl1fJn'ilf11'Ji 11'ti'U'!..Jt'ltl"lg\J hit11'~fl~l~1~i'1Jtil~l~ ff1ff~f11'J
 

... ....1 i tI I " I .a lSI I I .c:I i ... <!I 
H"l:::ff'Yl1ilJ'J~ fJ'll'\JlPll~ "l "lfl\JVtJ"l~ fl"l11t'lel !1l11'il~1lf11'Jtl1'U f11'J V\J f11'J'UlfJfl'ilf11'J 'I1'Jel 

fl1'JltJ~fJ\JutJ"l~i1\J lfJ~l~mh~ 1 'J ~fl~l~~V~t'l~ii~'Yl~ !'li\J!~ll'YlfltJ'J~fll'J m~ el\J ti'U lliiifll'Jt'l1'Ui V\J .. . 
'U ltJn 'il f11'J'I1 ~v 1 li ii f11'J!tJ~tJ\J UtJ~~i1\JltJ~l ~ 

f11'JltJ~tJ\JutJ"l~i1UltJ~1~ii 2 mw fiv mW~ltl\J'l..Jtlt'l"l1i'J'Jllfll 1~un 

f11'J i V\Ji''Ull 'Jflfl ~li11~1'Uel~fi'ilfll'Jil~utit'l1111lPlltJ 'YlltJl'Yl ifltJ1i'J'Jll~l,rl11li' 'U~lIU\J n'ilf11'J9iv 
'j/ 'j/ , , 

mWI<i\J 11'W'Yl1tJl'Yl ifltJ1i'J'Jll'l!\J~IPi'V~~ltJtil~l~ ff1ff~f11'J Im::~'Yl~tJ'J~ ifJ"lfl1'fl\J iflA'vhViltltJ 
I JI I I 

~ltJ i 11'un~fl~l~li\Pl\J 1~i''U iel\J Vl~'I111fl mw liltl\JiJ~'!..Jt'ltl"l 'Hlfliif11'J 'ilfl'Yl:: IUtJU ItJ~tJ\J utJ"l~ 
IIJ ' r <:lI .Id • I .Id. I 91 <!I. Id .1 Y<!I 91 <!I 91 I 

!:lJ11 'il~IU\Jf11'J !lJ"ltJuUlJ"l~m'J llf11'J IlJ"ltJ\J UlJ"l~11\J 'I1'JVllJ~tJ\JUlJ"l~r:!tltl11\J 'I1'J elU:lJUIPlf11'J 

m'Un'ilfll'J'UV~\J ltJ~H ~'Yl~tJ'J ~ itJ"ln1'UV~"l fl~1~~v~t'l~iimh<i\J!~1l'l11VlliuvtJ1 tJfl111~:IJ.. .. 
01 .Q eta_I ~ J II .dltl"Q,I " 
tll11 "i;{'t11i'U1~IrJ'tiU"8-:1gflilH" 'YI !fl'J'Ut'l1111fJllt1'JV~lPll1111llPl'Jl 13 

.dl Cl "'=' .. I i rI.d. cal Q,lCt." Q,J QlCl "I " .. I ~ Cl Cl 

'11 1J1 tJtl~ ff'Yl1i lJ 'J:: tJ'll'\J IPll11 'YIl'4 'J:: 'J 1'll''U ill tylPl fJ 11m V~UH ~ 1\J 'U tytylPl n l'l fllJ'J:: f11'J C)f ~ ff'Yl1i 

" 91 dllJ 91., 91 :: I 91 ~......d 91 oJ IIJ 91 
tJ'J:: i tJ")j'\J 'UV~~ fl 'ill~'Yl !fl'J'Ut'l1111fJllt1'J V~\J \J VtJl~\J VtJl1J\J ff'Yl1i'YItJ'Jlfl!)lPll11 ff fI1l'4f11'J'ill~C)f~ !fl 

uti !~el\J l'Uf11'J ~1~'I1~Vf11'JVil-:11\J 1\Ju"l::nmVil~lu til~l~ ff1ffflf11'J f11'JI~fl~l~'I1jV 
d'4 ".a 'JJ Q.I.d Q.I "41 ~ .Q tI , t:f0 Ct. 

tJ 'J::: i tJ'll'\J el\J'U el ~\J ltJ'ill~ '11 'J V"l fl 'ill~V\J IfltJ1fl 'U f11'J 'ill~"" 'J Vf11'J'YI1~1\J C)f ~ff'YI1i tJ'J:: i tJ'll'\J!'ll'\J \J 'il:::.. 
" "I I 4'" I d.#:I 

. 
.Q .d .Q ell .. I i" 91

IPl V~ !:IJ"lfl"l ~'11 'J V\J eltJfl11flV\J 'YllJ f11'Jt'l1'U'J111 fl 'il f11'J 'J 1 tJ"l:: lfltJflff'Yl1i U"l::lJ 'J ~ tJ'll'U 'U V~ "lfl 'ill ~.. 
" IPll11fffl1~f11'J ~1~ ii'fi~ij21 

'1 <IQ,<IQ, ~ u u ~ JI 
- tl~li'l':i 1i'l1.:1i'l. (2544). n(l'l1SJltlU'·HllHfSJ't't'U1i. 'I'f'Ul 16-22. 
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.
 
4 ~ SI 4 •

1. I"eu l'Ufll'l;lH't'i1efll1Y1H1U 

. 
QI \I)'j/t 9J _1~QI.et.' QJ I \I) 9J I Y 61"0 iJd. QI ... 1 o.Ct,QI I 9J 
fl'U n1111~\PlV.:JUtJ'U\Pl\PlVfl'UVV1~ ~ 'i'Ul.:J t'lf'U \PlflCl.:JlIl.:J m'Yll'11 'Ul'Ylfl'U'IJ'U'iflu'i:::1I1'Unl'Yl ll\Plll~\PlV.:J 

'VlIPlClV.:J.:Jl'Unv'UiM1'I1'U~ 30 '1'U ti'l~V 111~.:J1I~'U'i'i 'Jt~'U'Vn1ml'U l1~mnllll~nl'11'UlPlt1v'U 1 'IJ 

. n'UtVl1 ~11 trlV\PlflCl.:JYil.:Jl'Ut~'U~Ufl.:Jl'U'I1~mJfl~l.:Jll~l 'U1V~1.:JVlllll~W1l1'iW 11Vfl~lVl ~1 u 

.1 •• '" 'I d"J Y "" SI '" "J Y"i "'. • Y '" 
u'i:::1I1Cl'1'Uml'UCl'1'IJ11~ G"] fl ~1Pl 'I1'iVVlllll~\PlflCl.:JlIl.:Jfl'U n ~IPlV'lJfll'l1'Um~v~nCll111l:::1I1.:Jfl'U 

"'-" 

t~'U'i~v:::nCll'Ul'Urvh 1~ t1'J'U~'U . 
a .Ct, d d 

m~~lfl'l:lltlfll'Yl 6629/2541 

,. o''jIo 9J 0 0 til~I QI" 'SI' . 
~ 1I'Y1flt'IJ1'Yl1.:J1'Ulu'U t1fl1l1.:J'lJV.:J 1I1tM 1I1tClV\Pl flCl.:J fl'U ~ 11 'YI fl 1111::: '11 Cl'l'Ullm 

d' tI d tI \I) "" J.et. \I) '\I)" 0 d QI \I)"0 .ca. 4
nl1mnll1'Y1fl1Wl\Pl'il 5 tum ICJf'U\Pl'IJV.:Jfll ~ 'i q'Yl1i U1J'lJtl\PlflCl-3'UtlPl'lJ ~'lJ ~1Pl'Yllttl'Ul1'U.:JCl'V n 

lllPitrlVIPi V1Jl ~ 11M1~Yilu'UVifl'li1V~1~.:J 111'Y1n llCl~ ~ lIClV~ 1~~lv"h'Umj.:J nl1 'i\Pll'lJ'I1 'ClfllflW~ 
~ . 

~.:J fl~11'lJl~·mlPitl 2536 \PlCltllPl1Jlll'U~.:JtI 2538 ilv 1~il~V\PlflCl.:J~.:Jfl~llt{j'UffflJflJl~l.:JUH.:Jl'U 
u u 

ii ~Cl~fl-W'U111'Y1 nuCl::: ~lIClV ~ltClV~.:J 111iiiY'Ylnll~~lm~V1~ lI:::tU~V'UU UCl.:Jfll'i ~lvri1'Uu1J.:Jnl 1 'i 
OJ 

1~unll1'Yln1 mj lIPlVfllPl~11~~lV"J.:Jflil~\PlflCl.:Jn'U 151 ~uCl:::u1J.:Jnl 1 'i 1~t~V-3fl\Pl'i 1 IUV{I~'U~ 

'lJV.:Jnl1'i q'YIn~"1111{j'UT1WUCl~1li1~i''Ufldl'lJV'UVV'lJlIlflll1'Y1nnv'U 

trlvrYlClU'i .:J.:Jl'UflCll.:JVJ-3~Vt~lIll~ .:Jil fll'i tU~ V'UUtJCl-3'11 'ClfllflW~1 'Ufll'ifllPl 

~l 1oM~lVCl'.:Jflil~1~\PlflCl.:Jn'U H uCl~u1J.:Jn·lh1 ~unlll'Yl61~V-3fl\Pl'i 1 1.5 ttJV{t~'U~'lJV.:Jnl1'iCl''YIn 
OJ • 

~ 

1'l1'Y1n1li1~'UvV'lJ~lV ttCl:::I~'Uri1'UU1J.:Jfh hiHj1'l11~'U 1 'UUCl' 1~'il~t~'U 1 'UUCl'ii~V\PlflCl.:Jtl~lPil.:J'I1lfl 

1l~1 Q:::,r'Ufll'i ~~ltClVt:l'Yl1i'itUil h'YIn1~'Uvv'lJ l~~ltClmtJ~v'UutJCl.:J~V\PlflCl.:J l'Ut!olPl1tJ111flt! 2538 

1 tJ1~U~1 UCl:::~CltJ'i::: lV'lftJ\PlV'UU'YI'Ufll'i'IJ1V'lJV.:J1 'i1'Yln~t~vflilri1'Uu1J.:Jnl hl1'lJ1V~-31'UUCl''lJv-3 
~ 

~lV'lJ1VU'U ~"t{j'Ut:l'YI1i'i tUl~t()v.:J~Clwii 111'Ufll'ii''UVJ"~Vl'Ul1'Clfl!l'U'lJV.:JfflClU'i .:J.:Jl'U flCll.:J trl'U 

tI 3J d.c:::. 9J 91 tI QI t Ctod q d 

V'YI1i'i W1'U'UVlYI1HI'i -3 \PlV.:J'I1l'lJV'YI1i'iW \Pll'lJ ~. 'i. 'U. 'i11Pl\Pl.:JfflClUH.:Jl'UUCl:::11i~1l1'i WlfllPlllH-31'U 

VI.ff. 2522 'lJl\Pl'il 54 1'i'ifl'l1,1.:J fflClQfll111i''Uiii'i1\tv 

2. tll't'iU~lUI11'I~n1'l1fiH1U 

14 " QI 9J Yo "d 9J
'11 1JlVfl11'lJ1lUJ V'U lV'i1 N\Pl fl Cl-3'i 'U t1 fl 'iJ 1-3t'IJ l'Yll" l'U 'U lV'i1 Nflll:::\Pl V.:J 

• 'Y Y • 1 '" 'I SI '" '" '" 'I Y ..6 SI d d SI .:'1I

fll'l1 'U ~11t1 flll NlI~\Pl V.:J'lJ 1'YI1.:J1'U 'U1'U ~1Pl'U 1-3 'lJ1'U'I1 ~1Pl1'U ~1Pl'U 1.:JC)f" VVH'U VV'YI "!lPlfl'i1:::\Pl V.:Jlu'U 

'1'U'I1 ~1Pl\Pll'lJ~ fltll11JlV~'lJ fI'j V.:JU'i .:J-31'UoI'll 'U1Pl 11't1V'1'U '11 ~IPlU'i::: ~ lfftJlPlll1 '1'Ul1 ~1Pl\Pll'lJtJ'i:::t~W 

'1'U'I1 ~1Pl-WflHV'UtJ'i~ ~ltl '1'UCll~ 1-3 G"] \PlClVlPlll'U'I1 'ClfllflW ~t~1I1n'Ufll'il1 ~lPlfll'i Cll 
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L1,mh~ltJ 'I1111[Ji1~ tl1'11tJ~H1ft1"'1~ltJ 1Jfl~'Utl'HJfl ~VJ~ '\l~vh 1tJ lllPift~ 

ltJ"'1~ltJt~llt,j'1"'H1tJn'1111l t~flnft111l i'inft1'11~lloWflnft1i 'I1tJ~l~ "'ft'" '\l~~tl~tll'l1tJllntJ11 
1l1''Vl ,)ll1oMll~'\ltJ ulPi11~~flft~tl1'11tJflntJ i 1~lfll1~flt]'I1111(J~llm tl~U ') ~~ltJ tl1'11 tJ 11 hii~ 

, 'II 

3. fll'iJH 
~ , 

f11') tl1'11tJ 11 fl~,) 1fl1 ~1~ 1l1'unftfl ~ VI'l!tJ 'l!1I11~~ tJ {lfll'¥lfll') ~1~~ ~lfit\J 

''''.?I 0 QI $I $I 

" 

GI 'j} QI" QltI 'j} 0 , 

<J 

QI 0 

~'¥l,) 1~ m111~~utJ {l1,) ~{llflty'IJ()~{ltyty1'iJ HUH~ltJ fI1fll,)~fl"~'VlH 1tJ l'I1fltJ 11l[Jll Wtfll'l1tJll fll') 1l1[J 

~l~l~ntJ~tI1 i 1 ili iitll1~~tJfll,) ~l~m ~~ltJ ~'¥l,)l~fll'I ~Hll'I ~~ltJ ll~~()~i'i fll'I ~l(Jfh~l~~rltJ 

Nft ~ VlI ~~ 'YltJ fll'I'" 1~1\Jl{lllV 
~ 

f11') tl1 '11 tJ fl fl~'I 1fi 1~ H l,.fll ti ~fl ~1~ 'l!tJ 11 ~ tl1'11tJ 11 ntJ ~~ tJ U~ 'I 1') 1[J1tJ 

1l!!I.c9 dllJ '" ". QI I $I • q 'j} QI QI d QI 

') 1m~WtJ '11 'IV~l11H"~ltJfl Ifl,,!~ll'Vlll~'\l~~fl"~fltJ U~'iJ~~V~V~fll[J l~mfl'U'lJV~nQ'I1:JJlmfl[J1n'U 
~ , 

QI ." QI 0" 
V~'I 1m'iJ1~'lJtJ~11l1(J . 

o Q .do.do 

m'¥l'¥llflll1t]fll'Vl 4460-4462/2530 

'JJ d QI $I $I 0 '0 J, $I 
~111'IJV~fl"~tfl(J1fl'U{lfll'¥lfll,)111~ 'lJV 8 fll'l1tJ1l11 111~,,[J'il~'UtJm111~ 

~ ~ , 
l,.fUti"fl~l~i1,,~ 1 fli'~ 9i~UIPi1tJ~ 16 ij(ltJ1[JtJ 'U()~'Vlflil,..mw"fl~HfltJlll"lnll ft11J1[J 'U11lHU cu q q cu 

"'... • ~I '" 'II 11('.1 I 'II .. 'II 'II " 
ll1{l1[J'I111fltJ~fltJm1u,,~ 30 1tJ tJ1(J'iJ1~'iJ~ Ill'UtJm'il1~ t'I1 t1m1tJfll,)"lfl"()ll "1111'lf ft1~'U1 

'I~1l11'¥l"'I1'lffll'I'Vl'l1l'I 'I1~V"11J1mit()~'il1flfll,)"'1~ltJ'I1~Vi' nll1'Vli''¥l6~tJ 1'H'tilltJ1[J~1~ ~rlv l11'Vltl 

'l!ll'l1~ll-:lltJtit()~ 'il1n,j'v-n'¥l1'VlU'H-:l1tJ 11l[JUijU~~111'¥l,)~'I l'l1'Uty~~m 'N1tJ fflloWtJ 13 '¥l. ff. 2518 
~ , . 

QI IQI d QI $I 0 QI d QI 

~-:lU~ltJ'Vl 26 ~ft1flll '¥l.ff. 2529 U"::fl"1It'IJ1'Vll-:l1tJ1tJ'Vl 8 1itJ11flll '¥l.ff. 2529 f11,)'I1[Jll-:l1U. . 
'UV-:I 1 '\l'Vltl~ -:I 'li~r1tJ fl1') 'U 11l-:l1U ~111'l1 c;mflWet1'IJV~,r()~fl"-:I~~fnnll{lfll'¥lfll,) ~.1-:1~-:lflri11 ulPifll,) 1M' 

o d '" 'j.1 I 'II ~ 'II l'j .. :: ~ ...... 0 ..!I ']I ... 

111 L'I1 tJ 11 fl1111 11 fl1111 'If()11 111 fl fll') 'IJ tJ m 11 1-:1 ~ '11 Ufl I11'Vl fltJ tJ ~'U tJ {l'Vl1i 'IJ tl-:l 11 1~" [J 91-:1 11 ~ \PI V-:I '¥l11 1') W1 

\PI11111 c;fllmucn~ ~lmflt1111tJfl i 1 

.......
 
4. «1«~fll'I 

\J1[J~l-:1i'i'l1 U1~~ tl-:l.[1l{l1{l~fl1,) 1,rUti~fl~l-:1 ~vtm)lU1t1m111{l::1I1fl 
~ 0 'II..!1'" 'II '" 'I 0 d ::, 0 

ItJ fll') 'Vll-:l 1tJ 'IJ tl ~ "fl 'il 1~ 91-:1 ~ll V"fl11 1-:111 fl1111{l::1l1flCl'1I1[J ItJ fll'I 'Vl1-:11tJ fl 'il:: Cl'1ll1') (l\PI-:l 11'Vll-:l1tJ'" ... 
II( 'II I d d... 1'II '" 0 ~ 'II "'_I ...... _I 1" 'II ']I 'j "' ... 
11lvm~t~1J'Vltl'YIffn"1 'I1flm1U 'Vl1 !'I1-:11tJllu')~Cl''Vl'!im'¥l Cl'llu'):: t1'lftJ'Utl~tJ1fl'iJ1~mtl I~WCl'l{lllfll'I. 
, ~ 

'" "'II "' .. " I "'" II( 'II ~ _I 'I' <!l '" ... 'II '" 
'VltJ1[J111~~V-:I'iJ1lt'I1Ltfl~fl111~Um'iJUtlfl11l~lJtJ 2 u'I::~fI'YI l'I1ty ., fl() (1) Cl'lffllfll,)~l11'IJV~fl'¥ltJ 

a QI QI Q 

'I1,)VCl'tyty1 U,,:: (2) Cl'1Cl'1Ifl1,)~111flQ'I1111[J 

QlQ 'J/ QI aQl 
4.1 Cl'1Cl'1I fll') \PI111'IJ V~fl'¥ltJ '11 ') tlCl'tyty 1 

Cl'1Cl'~ fll'I IPi 1~" tJ tlfll 'I1'Ijtl~ flQ'I1 111flt1111 tJll'U-:I fi11111'tJ1[J~1 ~~V~.[lI 
~ 

l,rHn~fl~l~ ~'litJ lI~flln(li'mY~- ri~~fl~l~ 1I~fll')'li1[J~VtJU'ltJvrflmfffl i~tJ'li1t1~1'1h- fi-'l'V'l 
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1~'Ui1fJll1~fJ'l.J\91~ tj''UV''1'IJfllVl 11~ml'U'Vl'U1m~~VJ"l lil'U~'U 'U1tJ~HfJ1~ii l1'U1~~fJ~~~' l1'ii 

" \91111,rm·m~'U'H~mlUml1''U 3 mw~~ij ou u u 

... ~ ... 'I iI 
4.1.1 m\U'U1tJ1l1~lff'UfJll~~'HlfJ~ 

.4 'j) ~ 'JJ Q,I Q,I ~ GJ GI 'j), fJI 9J de 
11IfJ'U 1tJ1l1~ 11I'U Hlff'UfJ 1l~ff1ff~m~ ~~ ~ 'HllnClnllH 'U 1tJ1l1~nll 

ou ou 

- fId111fjn~'U~ 1l~~U,:n.J~iJ9i\911111r'U~1tJ t~Ull ff~ ~ 1l1'tII 'U 11 'U 1tJ~H Iil'U ~~t.i11~U(jU tl'Util'U1P11mh~ 

'II fJ ~ fl 1111til'U HU 1'H ~ fJ HiJ~fi'U iJtlJ'lf1~~ ou ou u 

d.c:l 91 COl QI 'JJ 
4.1.2 m\UlI'lJfJ\91nCl~ ~'Uffqjty11l1~1l~~~1'U 

t~ U'U 1 tJ ~ 1 ~\91 n Cl ~ n'U Cl n -,fH \91111 fftlJtlJ1-,fH U1 ~ ~ 1'U ~ 1l~' M' ou u u 

" fflff~m~ t~ltn~n ~1~ 'U 1tJ~1~1l~~fJ~tJ~iJ9i\91111fftyty1~1tJ ij~~ ,:r'U'U 1tJ~1~fJ1ll\9lm il'U ~i''U~~''U 

~ltffm11tJ~ln~~'Ulln~n~1~ 1'Um~hitJ~iJ9i\9l111otlUfftyqj1~,,rHlln~n~1~\9I111111\91~1 215 ltl1~ 
... 1 I e:t. tI 
1I~ ~ 111Clntj11111tJllVI ~UCl ~ Vl1\U 'lftJ 

d.e:! fjJ c:i QI 'JJ 
4.1.3 m\U1I'lJU\9lnCl~tntJ1n'UfffllVlm~llH 

"j ~I ~ IIJ.!' ~ ~... ~ "j 'I iI iI... ...... '1 
tllU~ltJCln1l1~ ~~lllll~'IJfJl~tJmU~IVlU'lJU ~11'U1tJ1l1~1l~ff1ff~m~ ~~ 

ou 

\91111fl11111l1111~ffll11nCln~1~ ~~fflff~m~rl'lil'UfffllVlm~~1~\9I111UtJ111111\91~1 5 Ul1~VI~~~1'lfiJtlJW~ou u u 

llH~l'Uffll~'U 1i' VI. fl'. 2518 l~tJ~ltJCln~l~1~'V11\911111t'U'Utln~fJ~m'U cr1'U\9I111~n f)11111tJ~~nri11 
ou ou ~ 

" ,. 
n1'H 'U ~UCl~~l 'U'11'U \91 fJ'U ~ 1~"l 'IJU~m~'V11otlU\9InCl ~tfltJ1n'U ff.fl1V1m~ ~ 1~ tViu,]~ fflff~m~111'\91111 

J! d 'JJ iJ 'JJ 'j) d QI.d j} ... IQQ,IIQ sJ 'JJ d QI 'JJ 
'1JfJl~tJmfJ~'IJu~~n1l1~UCl1 'U1tJ1l1~n~nVl'U'Vl1l~\9IU~lItl'U\9I\9I1l1'IJU~\9InCl~'IJU~~n1l1~lfitJ1n'Uff.fl1V1m~1l1~ 

" . 
~~n ri 11 ij~ ~,:r'U 'U 1tJ~H fJ1ll~U ~~ ~ 11 ~ 1'YI'1:1! 1'U 1litJ ~iJ~'H~ uHl~j'U otlfJ\9I nCl ~I fltJ 1n'U ff.fl1V1m~~1 ~ 

" " fifJ~~1H l'Y1'1:1~li'Jn 1litn'U 1 t~U'U 'H~UtJi''U 1liln'U 1,000 'Ul'Vl 'H~m;~~l'lr~tJi''U (11119111 131 
I QI Q,le:t. QI QI tI 

It11 ~VI':i~~l'lf'Utyty\9lll':i ~ ~1'U ffllVl'U ti) 

4.2 fflff~m~mllntj11111tJ 

iJ ltI'JJc:Sd OQl QlQ Qlo::'1
ntjl1111tJi'JlIm fJ~ II~ ~ ~1'U ~~m ~ t'H 'Ufl1111 mflty'IJU~ ff1ff~m~ fJ'U 1l111J'U 

~111 i''U~n~l~ ~~ 1~n1'H 'U~' l1''U1tJ~1~ii'H U'l~~fJ~~~fflff~m~i M'lln~n~l~ 1~tJ1 ,ri'!1I'U\9I111m~ 

m~ 'YI~1~ll':i ~ ~1'U IICl ~ fflff~m~ i{~flll ihh'U11lUUnntj m~'Y1~1~ n1'H 'U ~ '11''U1tJ~1~~U~~~ fflff~m':i 

1'Ul~U~t~ 'H~Un1'H'U~,,rm~~~fflff~m~1'Ut~u~i~Jlmlil'U1I1\91~!1'U1~ (1I1\91~1 95) 'Uumnmr'U 

" " 
ntj'H 1I1t1iT~n1'H'U ~ 1M'ii m':i ~~IP1~fl\U~m~lIm~fflff~m~11~~~~'U'lf1~llCl~~~~'Uffm'Utl~~nu'U 

" ."
nllm~;j'U~1tJ lVifJ Iflmll'U1tJ111'm~ ~~fflff~nn t M'llnCln~l~lil'U 1 tJmjHiitJ~:: ff'YInfllVl 

ou 
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f11'.irtl.:JVlfloU f11'HN 1ml i,:rfJ <IJ~<IJ• 
d I -1 d tpl. 91:: '" .1 Ii] 91 :: 

1l1flVlfl~11:lJl'U 1l~1'H'U t1l11 ffflWlf11'.i1l1.:J'U'Utl1ll1fl1l'IJ'U tll1l1flVl.:Jf11'.i 

\Plfl~.:Jn'U i'llA'.:J'lJtl.:J'U 1fJ~1.:J '.i~l;jfJlJ,rtl,j.:JfilJ i'U f11n;1.:J1'U u~~ul!u9iTi '.i'.i1Jl'UfJ1Jtl'.i~l'V1W tliJ,j~ 
" . 

i'U fftll'Utl'.i ~fltllJfll'.i,:r'UVi'~tliJ,j91n'U1J11\P1fJ\Pl~tlll~ijr-l~ltJ'Ufffll'VIfll'.i ~H'~ 
I Ii] d 91 Ii] 91.... '" "'./ "i <I 91

tlfJ1.:J t'.ifl\Pl11J 'Utlfl1l1fl~fl~.:J,* tll'.ilJffVlTiu'.i~ tfJ'll''U\Pl11Jflt)'l11JlfJ~1JflH).:J 

~ ~ Q,I d y.d n~.d JJ ... I.Q Q,.'.Q._ fi .d' GI JJ I ~ ... J" JJ,;;;;;;j
U'.i H1'U mn ~fl 1l1.:JfJ.:J1J'H 'U 1V1\Pl11Jfl~" 1J)'fJVI\Pl tl.:J1.J1J-lJ\Plm.J1'V1'1Itl.:J\Pl'U t'H~~Q;t t11 tllfJ\lflll'fl'U~ 

~,~i\Pl 1l(l~~ tl.:JtliJ,j~\Pl11Jrl1~.:J ej'U'll'eJlJ~1fJflt)'H 1J1fJ'lJeJ.:J'U 1(~\4 ~.:Jrl1~.:J 111 fJ'll'eJ~ 

flt)'l11JlfJl'111Jtl''.i ~ 1J1~flt) 'H 1J1t11ll'i.:J 1l~~'Vnw'lf6 flt)'l11J1fJ1 '01fJfll'.i ~1JfI'.i eJ.:J 11H.:J 1'U ~ 

flt)'l11Jltr:h~1fJU'.i .:J.:J1'U ff1J'W'U n 'H1J1fJ(i.:J rl1~ .:J~'U 1fl~1.:Jij~1'U l~eJeJfl '~ll1fJ'lfeJ1JltJ'U rl1~ .:J~'eJ~ 

i 'U'lJeJlJ l'IJ\Pl'IJeJ.:J,rtl\Plfl(l.:J U~lPi'tl.:JltJ'Url1~ .:J~tlg1 'U 'lJeJ.:Jl'IJ\Pl'IJeJ.:J.:J 1'Uflfl~1fJ 'U 1tJ~1.:Jijfl1'U1~~ ~~ 

m)flrl1~ .:Jl~fJ1nlJi~f11'.iVi1~1'U ~.:Jfl1'U 1~;i'.i11J(i.:Jfl1'U1~ 1'U f11'.i ~.:J 1tJfl~ltJ ltl~tJ'Ull1JMl11j' 1~ 

f11'.il11.:J1'U'lJtl.:J~fl~1.:J~1tJ 'U1fJ~1.:Jijfl1'U 1~~~~ ~.:Jltl~tJ'Ulltl~.:J'HU'l~f11'.i .:J1'U'lJtl.:J~fl ~Htld1.:J' '.i ~,~ 

~-I 'liijfff.lJf.lJ1P-lfl1JlIn'U, 11~'Um;H~'U fll'.i 1tJfl~lmtl~tJ'Uutl~.:J'HU'1~f11'.i .:J1'U'lJtl.:J~fl~1.:J,f'U 
u u cu IU 

1 \PI fJtl fl~ 1nll1l1flfl111J9i'eJ.:J f11'.i'IJtl.:J'U 1fJ~ 1.:J li4tltl '.i ~ 1fJ'lfl1'1'U fll'.ilJ ~ 'H Ti.:J 1'U 'l.J fI fI ~ 1l~ 1fl'U 1-V ~1.:J 

A'.:J 1fJfl~ltJ 'H~mtl~tJ'Ulltl(l.:J'HU1~fll'.i .:J1'U'lJtl.:J~fl~1.:J 1,r~fl~1.:Jl11.:J1'U 1'U'.i~~lJ~~l[1'h"l11'H U.:Jl~1J 
, SI t"- 1 

'H ~tl , ~i'lJ l1'U1~ tl'U U'tlfJfl'h~1J l'Vlmil'U fll'.i~\PI'l1iJ ~1I"lU'11 U.:J 'H ~tll~'U fll'.i fl"'Ul1ntl'.:J'H ~ tl;jlJ 

,j.:JfilJVI1.:J~\Pl1111,r~eJ.:J~leJtlfl~lm1'U rl1~.:J'lJtl.:J'U1tJ~1.:J~.:Jlrrurl1~.:J~ '1i'll'tlr1J~tJ flU'H1J 1tJU'.i .:J.:J1'U 

~ijlJVI,jf.lJf.lJ~flri11(i.:J 1~ tl.:Jfll'.i 1fJfl~ltJ' nlItJ\PlHijlrltJ.:J\l,j~tJ1 fitl 'W'.i~'.i1'll',jf.lJtU~1~.:J.:J 1'U ff1J'W'Un 
u u ~u,",,".ii-'--'-"=-=-"":"":"":~ 

dI .... ....'" I ..; Ii] 91d 91 91 91 d 91 91 91 I d ,n ~<C\ • 

'VI.fl'. 2518 1J1\Pl'.i1 31 C]f.:J'l.J3!!1L\Pl11t1,Jtl t\PI1Jfl1'.i1~'.itl.:J1'.itJ'U\Pl11J1J1\Pl'.i1 111i't'l1 m'IJm1tJ~ 
" I 'JJ

'I!'Utr.:Jtld'.i~'HiN 1 'Uf11'.i 11l'.i ~1 fll'.i' flri1fl~tJ 1 13.. 'H~tlfll'.i;1'IJ111'1i'tl-W'W1V1llH.:J1'U\Pl11J1J1\Pl'.i (i.:J 

91 "''' 91 91 '" ~ 91 ... "i '91 91 d '91 91 91
m\Pl'.i1 29 1111J1J t'H'U1tJ~1.:Jmfl~1.:J'H'.ieJ ttJfltJ1tJ'H'U1V1fllH1'U'lJtl.:J~fl~1.:J ~llVl'U~fl~l.:J fl'.i'.i1Jfll'.i 
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..... ... ... ., 0' & 
fl'Uf1'J 'j II tlTi '1nm1'lll'l1tlff'l1 tll'V'lU'j .:J.:n'U 'I1'iflf1'J'jlltlTi '11 'jfl fl'U f1'J 'j lltll'j ff'l1'V'l'U n UH.:Jl'U CJ1.:J 

d iJ QI jJ iJ d iJ I Q,I'
ltlfJ1'IJ fl.:JtllJ'lJfl'j fl.:JmJ'U t'J'UUIPl'I.Jflfll:l\Pl.:JtlI:l11 

(l) VllIi1Pl~ fl'l1 ,j'1~'I1~flf1'J::lilf11l11 ~\PlmfUl i\Pl fJllIlPl'U1Utl'U lfJ~l.:J
• u 

(2) 1l.:J11llilill''UlfJ~H 1~i'lJfl1l11tfffJ'I11fJ 

(3) HiH'U,j'mJ'.:J~lJ 'j::t1'jfJlJ '11 ~fltlli .:JV'U'l1fllJ~1fJtltj'l111lfJ'lJfl.:J'U1fJ~1.:J 
91 1I]91 r I QI.a 91 91 , ad" 91 11]191 1 I QI.ai \PlfJ'UlfJlll.:J l\Pldltll:ll1IPlmlPlfl'UUI:l1 t'J'UUIPlf1'JWVI'jlfJm.:J 'UlfJlll.:J 11lIPlfl.:J1ltll:ll1Im::lPltltlPlfl'U 

'j/ SI , JI I I 

l1.:Ju,j'mJ'.:JfllJ 'j::t1'jfJlJ 'I11tJtll ff.:JU'U ~fl.:JiJl~flflmYJfl'li\Pl'IJ11.:JiJ' 'I1''l.Jflfll:l~.:J tl~11~lt U'Utll'j tnfJ1tllJ 

".. " 'IJflt'jfJf1'Jfl.:J 
jJ • 

(4) 1:l::l1.:J'I1U'lvh~'Unmffl111'Um.:Jl'U~\Pl~fltl'Ui\PlfJ lliiit'l1IPJ~·mfl'U ffllfl1'j 

& =:Ii .,.,.. d " " ..,,, "i ", ,.d ..
CJ1.:J tU 'UlJ VllJf\l f\l1Pl Vlf.J llfl 'j fl.:J ~tlll H II '11 'U 1fJ 11 H fJtlfJ lfJ 'U 'j:: '11 1 H Vlll 

jJ jJ 
fj} jJ d. 91 '9: QI 0 Q 91 d 91 'QI

tll'j It1I.:J'IJ flt'jfJf1'J fl.:JUI:l:: flfJ 1'U 'IJ'UlPlfl'U tll'j \Pllt'U'Utll'j\Pl111'IJflt'j fJf1'J tJ.:JtV1l'U'U.. 
'U fltl llltllJVl11f\!~~.,rN~'UU~1 ~ hi iilJVl11f\l~~''U tltj'l1lJ1fJU 'j.:J .:Jl'\.J 

~tl~11il.:Jt~fl.:jtll'j ifJtl~lfJ'I1U' l~tll'j .:Jl'U I~i \PlfJlPl'j .:JVtl 

... 
fl;)fll'i 

t,1fl.:J llltltltj 'I111 lfJU'j H l'U'IJ fl.:J I VlfJ lli iilJVl11f\! ~~, 'Ut~fl.:JtlU t~tl ~ l.:J~tl~H 
I JI I , 

mijHi'UlfJ~1.:Jfl1lJ'j111iilltll'j 111\PlfJl~'V'l1:: ~.:JU'U ~.:J~fl.:JYilll'j WllJVl11f\!~~l11 I thnfJ1tllJtll'j t~tl~l.:J 

IPll111.h::1l1I:ltltj'l111lfJuyj.:JUI:l~'V'llW'l1tl'V'l'j:: 'jl'l111f\!~~~:JJm fl.:Jm .:J.:Jl'U 'V'l. fI'. 2541 'V'l'j~'j l'l111f\!tY~ 

'" ,'vfl. fl'iWfll'i'UBflflan111"'t'l'Ul 

\Pl1111.h~1l1~tltj'l111lfJUyj.:JUI:l~'V'llW'll'6 lJ'j'j'V'l 3 ~mJw:: 6 

~l.:JU 'j .:J.:Jl'U 1'Uri1'U~I~fJ1nlJtl1'jA'llm fl.:Jl:ltl~l.:J llltltll'jtlm~tl~ l.:JJ'U ~fitltll'jlJfltltl~11~1.:J'I1,j'1 
q • q,I IV 

, .. " "&=:Ii ".d "d" 0'1"" ., 0' ....tlfl'U tll'j mtllll.:J CJ,tllll.:J CJ1.:JtU 'U 'I1'\.J lVI'll fl.:J'U lfJll HVllI~1Pl fl.:J m~Vll1 'I1Q tllPl fl.:J \Pl111'l1 ~mtlW "VI 1n tll'j 

~'UlPlfl'\.J UI:l~t1fl'U1'IJ~tll'11'U\Pl1~'I11tl1l'UlfJ~1.:J~fl.:Jtll'jH;iTVlnl'Utll'jliltl~l.:Jl:ltl~l.:J ;.:J1IPltlih~ff.:Jtl .. . 
jJ • 

'IJ fl.:JtlUlJfltltl ~ 11~ 1·.:J1<l ~ltl fl'\.Jt~tl~l.:JU ~tWfJ.:JtYJtJ~fl.:JtlU 1'11'~tl ~H l~i~1~1.:J'I1,rltUlJA.wU 

t1tlt~tl~~ 1l~ l~iitll'j 1Pl'j~tlPl~ fJlltl1'j'l1l'11'U VlH1'Utll'jmfltllffl1l.:Jl'U1'I1li '11 ~fl'l11'11'UV11.:J l'Utll'j.. 
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Htli 'lJiJtu'l11 'llnfl1~ tin l~n~l~1Plfl i 1J 1~tJ'l~ijfl1 ~ ti'lJfl~ fln~ tJ~ 1lC'l11 'U fl1~ lJflnm\11~1~'I1-Ulu.. . 
"I &.q l1J".t:!I ~ 91 d" ltJ J/Q,I Y 11) r ~ 9 old..J y.d

nlJ !1JtI~!~'U~ltJ !~'I1~flff'U'll~'YIC'ln'll~lfltJ !~~lJ'lln'UltJ'll~'l~ !lJff'Uff~C'l~ ! 'U 'YI 
Q,I 

'U'YI 91~'UltJ'll~'YI.. . 
I I Y I ~ 91 d Y I ~ J/ I I JJ9 Y ' " 

'lHJnn C'l l1C'l 1~'I1 'U In fl'U mn'll~n 'l ~\Pl fl~ 'lltJff'U 'l H U'YI'Ufl1~ lJflnnC'l l1C'l1~'I1'U -I !'11 un 'In'll~U'YI'U 

. " 
\PlllJVi'l1't\jtY~H1'U1J~~lJ1C'lnQ'I1lJltJuvi~UC'l~VilW'lf6 ~~\j 

"lJl\Pl~l 582 ~l~fft\jt\jlhii~nl'11'U~C'l~i ~1 'Ufft\jt\jTjl'l~~l~ 

n'U'U l'U l'Yh i ~ vil'U il~ltJ 1~~ltJ'I1a~'l~1~nfft\jt\jl~ltJfl1~lJflnn~11~1~'I1-U11'Ulrlfl()~ 'I11fltlfl'U 

'l~() ~n I'll 'U~ 'l'ltJff'U,fHm 11 1~ m 11'11a ~ 1~fl1l1'1 fl 'U f-lC'l 1~nfft\jt\jl1rlfl()~n I'll 'U ~ ~ ltJ 

.c::. JJ Q,I \r) ... 1y j/ d 0 11) Y '''I I 0 ~ " I' Y I a 
ff'U 'l1~ml1t1~ !lJ'lJl~'I1'Ulnm'l'YI1!~ U\Pl !lJ'l111J'U\Plfl~lJflnnC'l11C'l1~'I1'UlmlffllJ1~fl'U 

~ G)';' Q,I ~ Y t ~ Y "I I I 

fl'U~ !'U 1lJfllJflnnC'l11~~11'U 'UltJ'll~'l~'lltJff'U 'lHHnC'ln'll~.. . . " 
1iftJ111'mlJ ~ l'U l'U Vi 'l ~~fl ~ ~ ltJ'l 'U ()~ 1lC'l 11~n fft\jt\j l\PlllJ nl '11 'U ~ Vi lJ flnm\1 1'U'U Vi 1~ tJl Ut\'1 1J ~ fltJ 

. . . 
flfftutul'l~nl'11'U ~,rfl\PlnC'l~ 'I11m~fl'U i'IJ1'Ufftutul1'U11fl~'lJfl~ff'YI~UC'l~'I1-U1Vi'IJfl~UIPlC'l~~lmflli l' 
<\I U u u u 

; tI " JJ 

fl~l~ i ~Wl~\PlllJ'I1 "nfl1~'lJfl~mllJffn~iY'YI~l 'U fl1~ Uff~ ~1 'l\Pl'U lUC'l~ 1ff~.fl1Vi 1'Umnl1fftutul 111Pl11~\j 
u U 

Q.1 "QI I j/ lI)'.c:lQ,l .... 1 rI?1 )/ Y "'- .dj.:'1 JJ ~QIQI

fft\jt\jl m~~ ~nC'l11'l~\Plfl~ !lJlJd\Pl QlJ~ ~ff ~fl1lJ'Um~\Plfl~ 'I11lJ'If~U 'l~ !~tJnQ'I1lJltJ '11 ~ flllJ'U m~Vi'U lfftJ 

'I11fl1rl 'U m ~'Ii~lPlflfl 11lJff~lJl~tJlJ ~fl tJ'I11flflC'l ti~ ~lJ 5'U~'lJfl ~1J ~~'lfl'lf'U 

t;f l'U ltJ,fHij fftu tu l,fH 1fl 'U Vi lfl'll n lJ C'l n,fH fl 'U 1~ 1~ tJlnlJ 
" u .. 

" .o=:!!l';' lrJ ~ Y J/ d Y ~ Q,I ~" yQ,I Q.loQ

~~tJ~nC'llm~'lH 'I1~m~fl'U !'lJm~lJflmC'lnfft\jt\j1'll~ 'UltJ'll~n\Plfl~1J{)lJ\Pl\PlllJfft\jt\jl'U'Um'UltJ'll~ 

~~fft\jt\jl1"lf'U l~n~l~tlfl'UmlJnl'11'U~~~tJ~nell 'I1~m~n~l~ 1~tJhji~u~~111''YI~llJ~1~'I1-U1 3 1$ifl'U 

" 
1'l1lJ fftutulC'ln ~1~ VfllJVlfl~~fl~ fi11fftJ'I11 tJ'llnm~ ~~ ffWtulir'U i ~2 

u u eu u u 

SI SI Q SI Q,.I Q,lQSI 

3.1.2.2 fl11 fJ 'lJfl"1f)~gfl;) H'illflfl11 gflU'Ifl;) HVll'lJ'W1~ 11'lf'lJqJqJVlfJ'lJfl1 f)~ 

111-3HU 'rut. 2541 

J/ 'j} oQ Y OJ QI..c:::rt. J1 
n 1~ f.J lJ fl ~ fl~ 'J n 'l1~ 'llnnl~ \ln1el n 'l1 ~ \PlllJVi~~~ l'1flJt\jt\j\Pl f.J lJ fl ~ fl~ 

" UH~l'U 'Vi.fI'. 2541 ffllJl~tlUtJnVi'lntul1~'Umwi~~~\j 

.,., QJ fI' 4 U' oIl:i!l II 
-- !mHJff'U~ 11111':i'HU. (2543). OQ't1SJlt1U"H-31'UOtJ011tJ1't11'Hl'U1,jflfltt 't1'Ul 118. 
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I .:::::to tI I 4 9J Ell cv 9J do 9J lrJ~ I 

fltj '11lJ1 tIl1'VH 11" ~Yllf.U')HJ flm1fHl tllllJ 'W {l'tlltlll\11'l11fl1mHn ~ V~nmfll'HI1'l l1 11 'W 'W tl'W 
~ ~, w 

fft'Ut'Ul ~1'lU'W tJ U11 ff'W MI"'lljjum lJf11'11'W ~11"1,r'W 1~v 1~~U'lij fll'Hm flm; 111i;fl~1'lri1'l'l1 'If1 
/ U U q 

I I GI 1 i1.::'1 ev i1.dlrJ td 0 9J lrJ 9J I I ev .:9 ~ " 

H~mm l~ ll~mllJ'W{l'tlJtlJl\11'l'VI ll1l1fl1'\1 'W ~1~tJ~n"l\11'l nil 'W'WU'W fl{l'tlJt'UlflU'W ltJ"l'lIl"~ "fl \IN 
U U 1lI U U 1lI 

UWU tlflli;flfftlltlJl~l'll~V'Utlflflril1ri1'l'l1'U'l'-H'uflHltJ'\1d'l'VI11'U , 'Wlrlu~'l'\1i tlfiU'Wf11'\1'W~ ~ltJ 
.. iI '1 ~..; '1 iI .::'1 ev cv J. .c:l 9J cv It)tI iI iI.c::ll dOl 

{l''W \ll'lm 11 \PIfI1 11'\1'W'l IYltl mlJ'WFmmfl{l'tlJtlJlfl'Wl11tlfNfll'l1 'W\PI \I 16{l''W \ll'lfl'i l1Cl~ l 'l/lm 'W1 

d 0 lfI'j) .J dev I ~:'t d 0 ~ ~ 9J.d rjJ JJ 1 ~ 
fl 'fl1 \I 'VI 1 l\PI C)f'l m f.U \PI 'l fl" 111lJ 'W lYl fJ'lflll fll'\1 'W \PI {l''VI1) ll" ~'I1'W1'VI 'l/ tl'l'W 1fJ 'II 1-:111" ~~ fl 'II 1'l 1'VI 1 'W 'W . 

I rjJ 0 'ltJ 9J 'JJ cv j,J dltJ •.ct 0 gJ lIf j)IC::l. , 

11'11~~U'l 'VIl UtJ1'l II 'I11fl~U'lfl1l'II~'Utlfll"fl'll1'l{l'tlJt'Ul\11'l'VIll1lJfl1'11'W ~l~tJ~ 11"1fl1l 'II1'l nll'W 'W U'W
" " 

1119i l~ij'U 'VI1JtlJ tU~ ~ 'II~'"f fl 1 llJ~ 11fllU'lI~'W.wlffll , 'Wfl1l'UUflIi;fl ~l'lfft'Ut'Ul~1'l~ lli ijf1m'W~ u u q u u 

tJ lIJj) , Q,I cv.e:..9/ .t:Q lrJ 9/ev ClQ,lQ 

'i~fJ~~1mfl1Hl'l !111'W'Wtl'W Yll~11'l1'UtlJtlJ~fJ11mtl'lm'l'l1'W Yl.ff. 2541 'II'l l~'Utlltll~fl1'\1'W\PI 

Cltod 9J 91 I I 9J lfJ!IJ cv d1 " 
11i fl1lfl11m U'l"fl1l1'l \PItJflll'UUflfl"l1fl1'l'H'Wl1tll l1~'l'W 

• OJ 

t'Wmw ~fft'Ut'Ul~l'l1~ijf11'\1'W\PI1~lJ~n"1 'W1lJ~1'l'l11mlfl~N 
" " OJ 

'fl1 11 lJ tlflli;mYtlJtll1 ~1'l 1~tJ'UUflflri l1ri1'lm!11~ 'W '\1,r'l ffU, "fufl HlfJ'\1 d'l'VI11'U , 'W lrlu~ 'l'\1itlfiu'W 

;)~ O'lf11'11'W \PI~ 1tJff'W ~Nfl1 11'Hd'lfl111'\PI l~tl'"flrl'W~"Ii;flfftlJtlJ1n'Wlrltl~'lf1l'H'W~~ltJff'W~1'l 

fll1 1ti~ 1 tI ~ 1'l'\1 'U'1~'~ u~l~ ~11 ~'W ~tl'l1J tlflflri 11ri1'l'\1.(Jl1n'W {l'1111~ tl'W 

'l'Wmw~'W lfJ~l'lI~'W r:hv'UuflIilmYtlJtlJl ~1'l rl'l'WltJ~l'll~i~ 

CltoQl 91 9J' 'iJG)9J
fllllJtlfll"fl{l'tlJtlJl\11'l~111Tnfl 'W lV'll l'lm'll'lll fJm'lll'l m{l'U'l . . iiio d 'JJ' .dl .q Q,I 0 d • iI 

~ 111 'II 1'W 1'W 'VI 'II ~ ~ tl 'l 'II 1tJ;) 'W tl 'l11"1mflntlJ tlJ 1~ l11fll '\1 'W ~ 'VIU tlflfl" 1111"~ 'H" fl1l1 'l Utl fl1l1 fl 'l 1 'W 
" " OJ 

" l1'UVi i~ u,,~ 1"f(jUl1fl1l ~lfJfil~l'l1"fllfi~fl~1'l~llJ1llfli1 lrl'W fl1l~16ff'U~1'l 'l,ruri~fl~l'l~ 111 

lJ1ml 582 llli'l1.h~lJ1"fltl'l1lJ1VllW'lIl,,~mw'l16 
" 

flll 'U Uflfl ri l1ci1'l '\1U1~ 11111 1~ l1U'~' ~1J 'lr1UUri flUli;fl ~1'l 

" 
m11lJl\Plll 119 1l11'lYll~11'l11JtlJtY~ii 1l":::lJ1~'il 583 1l"';'ltll~111"fltj'H111VllW'l1l"~YllW'lI6" 
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"".... v V"i''' ,"" ....
'\I. fl'HUltlfl;lHgtHJH '~r.J ''lJ'lJfll1'lJN~ 

m1.lVl'i~'i1'JfUtytY~~1.Ifl·Hl~HHHU Vl.ft. 2541 i~utytY~~~ 
~ 'j) 9J '1 lfJ rod .Q.d Y Y I' GI Y' 9J ~ Y d 0 

m'H"n'ilH"ml1~ I~U 11.I1.Im11.1~~ Clf~'U1U'il1~'il~\PIfl~'il1Um'lf~L'lm !'I1Hn"nm~'U'U 'il~\PIfl~1.Im'im:::'Vl1 
~ ~ 

V ., <!l "I V ':11 '" V V d I .oJ '"i 0 '1.d V "I '" V V 
'lHl~'U1U'il1~fl'Ufjfl 1~11LlJ'Um'imn'il1~"n'il1~Lffunfl'U Clf~'H1.I1Ufj~m'im~'Vl11~'Vl'U1U'il1~ 11.11 'H"n'il1~ 

~ ~ 

o 1 \Ii 111 11 'YGlYlJ(r, d ~ QI iJ I:!t ~ 
'Vl1~1'U\PIfl 11J Hft~ 11.I'il1Um'il1~ I'H 11.Il1'il:::L1J'ULVl'j1:::L'HlPJff'U~~fftyty1'il1~'H'jflL'Hl9Jfl'Ut~ LL"~ 

'"i d.d V "I' "I V 0 "I I"I V., I V .d V "I I 
'H1.I1Ufl1111'i111mmW'Vl~n'ilN 11.1 1~'Vl1~1'U 1m::: 11.1 1~'i'Um'il1~LVl'i1~L'HIPJ'Vl'U1U'il1~ Illff11.11'ifj 

o Q ~ I "1_1 I " d Q Q"l J/Q,1 Q Y d G) d.l 1 QI 

IPllL'U'U n'ilf11'i1Pl fl IlJ ffl'U"n'ilN 'il:::llff'Vlti 1~'j'lJt~'U 'lf~1·lm1.l1n'UflmVl U~ I~ n'U'U flUfl'U'i ~u:::nft1 
~ ~ 

f11'i't11~1'U'Ufl~"n~1~ n~11tifllPi'fl~v11~1'U~IJl~flfl'Um'U 120 1'Ut~'UmjWU'flU l~U'lr'U'jlll 1'U'HU~ 
~ . 

QI QI cd iJ Gf y I:!i _I ,. rI Y QI.cd Y ~ G) Y 
l'Um l'U'Vl'U 1U'il1~fl'Utu11P11 'H'H U~ ~l'UIVlfllJ'i~ IU'll''U'Ufl~ftn'il1~ LLft~1'U'Vl'U1U'il1~ff ~ I'H 'HU~~l'U qu.. cu q 

L~fl1J'i~ lU'lfu'Ufl~'U 1U~1~ LLft~~lftn~l~ i~i~'t11~1'U~~~fln'U 1~u'U 1U~1~ij L'ilIPl'U 1~ i~t'lf"n~l~,f 'U 
~ ~ 

d Q c:. lfJ I I Y q Y Y 0 CJ Y dGf 3J I'd 

llff'Vl1i\Pl111 n~'H 1.I1U Illl1'U 1U'il1~ 'il~ I'H~n'il1~'Vl1~1'U I'U 'H'U l'VlI~ U"~f11'i 'il1~LL\PI"~'ll'1~1J'i~ U~nft1 

, QI G) d 'j) 0 I Y Y QI ~ _I ,. rlGt "l j}Q QI QI 

'H1~n'UL'V11I~nIPl111 IPIfl~'U'U'i~U~nft1f11'i'V11~1'Ul'Jn'll'1~L'U1~lun'U LVlfllJ'i~ IU'lf'U 1'Uf11'i l~ff'Vlti 

" , " 3J QI Q Y 1 \Ii I..c::S. Q.cl Y j} 1 I GI g} I Y Q,I dl:!t 

'Ufl~ftn'il1~'U'U f11'imn'il1~ ~U 11.I1.Ifll11.1~~'Vl'U1U'il1~ 'il~\Plfl~'il1Um'll'~1'll'UI'H LLnftn 'il1~~~'Uflfl 
~ ~ 

(1) "n~1~~~'t11~1'U~~~fln'U'il'Um'U 120 i'U u~i~m'U 1 il t'lf 
~ 

~lui~,rflun11fi1~1~fl\Pl'i1ff~l1'lU 30 1'U 'H~fl i~,rflun';hfi1~1~'Ufl~m'i't11~1'U 30 1'Uff~l1'lU 
o QI fJJ.d "l jlQI I Y 1 0 ='1 I

ff1'H'i'Uftn 'il1~Clf~ 1~'j'Um'il1~\Pl11.1~ft~1'U ~um'UlWLlJ'U 'H'U1U 
~ 

(2) ~n~1~~~'t11~1'U~~~fln'Um'U 1 il u~i~m'U 3 il t'lf~lU 

i~,rflUf1';hfi1~1~fl\Pl'i1~~l1'lU 90 1'U 'H~fli~,rflun11fi1~1~'Ufl~f11'i't11~1'U 90 1'U~~l1'lU 
o ., v.oJ "I v., V 1 ='tI 0 I 

ff1'11'i'U~n'il1~Clf~ 1~'i'Um'il1~\Pl111 ~ft~l'U ~um'U lW1lJ'U 'H'U1U 

(3) ~n~1~~~'t11~1'U~~~fln'Ufl'i'U 3 il u~i~m'U 6 il l~~lU 

i~,rflun11fi1~Nfl\Pl'i1ff~l1'lU 180 1'U 'H~fl i~,rflun11fi1~1~'Ufl~f11'i't11~1'U 180 1'Uff~l1'lU 
o ., iI.oJ "I v., V 1 ='tI 0 I 

ff1'H 'i'Uftn 'il1~Clf~ 1~'i'Um'ilNIPl11.1~ft~1'U ~ um'UlWLlJ'U 'H'U1U 
~ 

= 
(4) ~n~1~~~v11~1'U~~~fln'Ufl'i'U 6 il u~i~m'U 10 il l~~lu 

i~,rflun11fi1~1~fllPl'i1~~~lU 240 1'U 'H~flill,rflun11fi1~1~'Ufl~f11'i't11~1'U 240 1'U~~l1'lU 
o QI y.d \Ii j/QI 'j} 1 0 I 

ff1'H'i'U~n 'il1~Clf~ 1~'i'Um'il1~1PI11.1~ft~1'U ~um'U lW1Pl11.1'H 'U1U 

V .oJ 0 '" I ., ~I J "1_ I "V I "I I V ,
(5) ftn'il1~Clf~'V11~1'U\Pl~lPIfln'Um'U 10 lJ'U'U IlJ 1'H'il1U Ill'Uflun11 

~ 

fi1~1~fl\Pl'i1ff~l1'lU 300 1'U 'H~fl ill,rflUfl';hfi1~1~'Ufl~m'i't11~1'U 300 1'Uff~l1'lUff1'Hf'Uftn~1~. . ~ 

.oJ "I v., I V 'i .::'1 I0 

Clf~ 1~'i'Jm'il1~1PI111r-lft~1'U l~um'U1WLlJ'U'H'U1U 
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... v SI'" IV II
fl. 011Um;)V.l'gfH:Jl.H~UJ 'JJVl8~;) U.I fll'ti ~ I'lm 

IV QI..c:::!t. 71 
f11lJ'W~~'J1')j''l..JWWflfllJfl·H).:JUH.:J1'U 'W.f'I. 2541 lJ1f1~1 118.... . 

f1l'H'UlI Hi1l1\l'U':illrtfl'U 1tJ~1.:JI~fI~1.:J~ fI~H 'U 1tJ~1.:J \l~~fl.:J ~lmh'l1l1l'lftJ 111un~fI ~1.:J rl1 ~~'U 1tJ~1.:J 

\l~ ~1.:J ill~ltJfi1'11111'l1tJfl1lJlJ 1f1'J1 119 \l~~fl.:JI~'UI~ fl.:J~'U 1tJ ~ 1~1~'U ~ltJtJfI~'U ~1~ \llf1f1l~ m ~l11 ~11 
<!I "" 'jI 'jI 'jI III~'" <!I ...... 'jI 'jI 'jIi 

'I1'J fl'Wqflm'JlJ'tIfl~ ~fI\l1~ lItJ'U 1tJ\lH\l~f1V~'J ~'lJI'l1 ~H~ n ~ 'U l1'U ~ffV'l..JVm~flfftlJtlJl \l1~ tll'U 1tJ\l1.:J 

1II'1II'jI 1II'jI 'jI ,l'jl "'III'III'jI d0 1'j1d'jl"" 'III.I' 
~lJ ~1I'J~'l..J n'U1tJ\l1~\l~tJml1IP11P11lJlJ1fl'j1119 'tI'UVNflltJ'I1~~ ~lJ ~11 CJfnll l1lJ'lJfl'W\l1'JW1IP1fl ~lJ11 

'jI 'jI "" 'jI 'jI <!I i .1"" 'jI ' 'jI 'jI 'jI
tll'U 1tJ \l1~I~fI\lN1I1tJ11\lll1~fl lItJlJ'J tJltJ1I1tJfIl'JUffll~flflfllPll~ '1 'UltJ\l1~\l~tJfI'lJflVl~1PI1lJlJ 11P1'J1 

II t ),/ 1),/ 

119 ;j'U~fl~iliiJlIl~~I'l1~fi'U 1tJ~1~'J~'lJ H1'Ul1'U~-NV'l..JvfllfimYtlJtlJ1 ~l~tJ'U ~fl~ln'U ll1~filfill;j'U \l~~ 
I I I II 

~ d1 'jI""... "" 'jI ~ d 'jI 'jI "" 'jI... 'jI 'jI ~ d "" .<!I
LlJ 'U l'I1 1PI'Yl fI~')j'lI fI'l..JfIl~ L~fI 'j)1~ U~~llJ'UIl1f1'Yl'UltJ'j) NIPIV~mfl \lHfI'l..J~fI\lN tllllJ'UL'I1 lPI'Yllflll'IJ'U 

q q cu q. ., 
jJ " cI , QI 71 "I I 1 'jI 1 .cIa..::i.e::::t. " del

lll'U 1'U U~1'U1tJ\l1~'Yl'Jl'l..J1I UlPlflltJ'I1~~'UltJ\ll~ ~lJ'Wfl 'U~fI\ll~ 'Umw V'U \l~I~fI\ll'! mw'U V1\l . ., 
~ \ll'JW111l'11 1PI~~flril11~'UIl1f1filfill;j'U lll'U 1'UU~1 'U1tJ~1~'Yl'J 1'l..J~ u~~i JI~~ i 'Yl'l:l~fI~l~u~mjH 111 

• • OJ 

.4 I d "l"1 Y QI , jJ t 71 ..:i 1If '" jJd jJ jJ
f.lV11L1J'UIl1~'Yl'U1tJ\l N ~11 l1Vfl tJufI~fI\ll~'U 'UU~1 'U1tJ'j)1~\l.:J ~liff1lJ1~f.ltJfII'I1~~ ~ flril1tJ'UlJ 1Lfifl \l1~ 

~fI ~H illtJ ill~ltJrl1')j'lIL')j'tJiJlU~fl~l~111 
OJ ., . 

QlQl7I 71.e::::t.9I V 9J 4\1)11 E:It 
1I~'U 'U f.ll'U 1tJ\l HL~fI\l H~fI \l H1I1tJl'I1 "JV'U llJ 11\l~LU 'U L'W~ 1~ 

~ fI ~ N ~11 ffqjtyll11fl11lJ ffl111'J f.l'tlfl~ ~ fI ~1~ 'l..J f1'W ~ V~ 1J 'J ~ ~'Yli fll'WfIl'Jl11~ 1'U 'tI V~~ fl ~1~ ~11 ~ ~
 
<!I 'jI .;.. 'jI G .'1 III ' ° III 'jI III. I 'jI 'jI "" 'jI 'jI ...,


l1'J flUlJm~ 'Yl~~fI \l1~1 \l'l..JlJ1tJ\l'U ~lJffl111'Jf.l'YlHl'U llllPl~VlI ~ 1J tll'U ltJ\ll~L~ fl\l N1I1tJLl1f1 H~lI~fI ~ 11
 
OJ • 

'jI d 'jI " 1'jI , 'jI.k , "" 'jI 'jI d 'jI d d "'1

'U ltJ \l1~ fllPl fl~\lltJfll')j'lIl')j'tJ '1111 fI~fI\ll~ CJf~l'I1f1Ul1 ~fIl'Jmfl\l N~fI\l H'YlI'IJ 1f1'J W'I1'U ~mw 1If11lJ
 

OJ • OJ 

'W'J~'J1')j',:rwill~~lJfl'jV~UH~1'U 'W.f'I. 2541 lJ1f1'Jl 119 U~1 'UltJ~1~lli~fl~~ltJfi1')j'1I1')j'tJl11un.... . ., ., 
jJ QI d dQld 

~fI\ll~'U'U lJmWll~'U 
OJ 

(l) 'Yl \l~ f1~ vm!1~'I11flm~l11fl11lJ ~11 mWli 11 tJl \l1Pl'U 1Url'UltJ ~1~. .. 
(2) \l~ 111111111'UltJ~N iJli''l..Jfl11lJli1tJ'I11tJ 

• I "'" zll 1'jI 'jI III 'jI... '" • 'jI(3) lJ'J~lJ1'YlL~'UmVllJ'Ull1f1 l1'UltJ\ll~ ~1I'J'l..Jfl11lJlfftJ'I11tJfltJ1~'J1tJll'J~• 
(4) ~iN'U.,rmj'~fl'l..Jl~tJ1ti''l..JfIl'Jl11~1'U '111m ~lii tJ'l..J 'I11flfha~'lJfl~ 

'jI... 'jI ~ 'jI III 'jI ... <!I ?I ... <!I 'jI 'jI , '" 

'U 1tJ \l NV'U')j'V'l..J1I1tJflQ'I1111tJU ~ ~LlJ'U1i'J'JlJ U~~'UltJ\ll~ llllPlfllflfl'ULlJ'U'I1 'U ~ ffflU~111'UUlPlmw 

.c::i" " "l '0 ~ 71 QI.c:!t
'Yl'J 1tJIl'J ~'U1tJ\l1~ ~lJ \llIU'UflV~f1mIPlV'U 

l1tJ~iYV<Pifll~fl'U1lfiiH~,:r~fl'l..J i~iliLfi'Ul1'd ~i1tJ'l..JLI~l'U~~f1~ N 
OJ 
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(6) 1~i'tJ 1 'Vl'tl~1~fl\Pl111rhvh"lfl'l:J1~~~~1l '1~ ~l~m~'lm~I~'U 1'Vl'tl 

ff1'H i'tJtl111-1~1l~h)/m~.yh11ltJth~1J1'Vl'H~f1m111Hllft'H1 'Vl'tl 
q . 

" .c:I.c:I 11 _IQ.,I _I Q 

~. m'Hl1t1f11~~I~t1n'1WnUlt1;)HlJ'11JlJl~n;)m1 

fll'i ~ltJ~l'1flll'lmmiii~ 'U 1tJ~1~,ji' tJ tI 'i~ n ~fl1'i \Pl111V'l 'i ~ 'i l'1ft1tlJW~ 
q u u 

~llm fI ~ll H ~1'U V'l. f'I'. 2541 111\Pl'i1 121-122 f11'H'U1l '1~'U1tJ~ 1~ ~ltJfl1'1f1l1'lftJm iii~'U1tJ~1~t1i'tJ,j1 ~ 
"'" ... '" fl'iJfll'i 1l~'U 

,ji'tJ,j H'H '\..hfJ~l'Ufl'i~tJ1'UfllHI~\Pl fll'i ~1'H'Il1tJ 'H~f1fll'itJ~ fll'i U'Uli1eJ~1l1'iJ1flfll'itJ1Itl~eJ~~m 
q 

111 '1~'H~f1!,j~tJ'Ull,jft~!tl~eJ~~m'Hjtll'Vltll'U 1nti ~~I~'Ul'H\Pl'~~eJ~"1l~1'U1'U"fl~H ~llliJ1~tJ 1 
q ~ 

1J1\Pl'i1 17 1'i'itlffeJ~1l1'l~t1~~tJllft~'l~'U1tJ~1~1l~~1'U~I~fl~1~l'HlPJrm'tltl~fll'i!~fl~l~1l"~'i1tJ~tl 

'tItl~"fl~l~~tlV'l'l!fl~l'Um1~1l'i ~~l'Ull"~"fl~l~~~~!~fl~H't1'i1mh~'H t!1111t!f1tJfl11'H flfftJ1'U 
~ ~ 

t .d ~ 'jI
 

fl eJ'U'Vl 'iJ~ I" fl 'iJ 1~
 

, ",d v "I V 'I v v d '" v • ~I 

'U flHU 'Vl'U 1tJ 'iJ 1~ III IHH I'H "fl 'iJ l~'Vl~~!"fl~ 1~'Vl'i m" 1~'H 'U 1 
~ 

a jJ I jJ 'jI ,.d 0 .c:k "l 'jIQI I jJ 

'H 'i tlll 'iJ~" 1 ~ 'H 'U 1'U f1tJfl11 'Vlfll'H 'U 1l\Pl1111'i 'itl 'H 'U ~ 'U tl fl 'iJ1fl ~ ~ lll'i tJfl1'1f1l1'lftJ\Pl111 1J1\Pl'i1 118 II"1 

, ~ 'U 1tJ~ 1~ ~ 1tJfl 1 'If 11 !'lftJ~ If'I''tlll 'Vl'U fll'i mlflm;11"1~11t!1 !'l'ht1tJfl 1~l~U\Pl'i 1 ~llli'ltJ'H flfftJ1'U 

a I QI , jJ 0 .Q QI 'jI 0 QI 'jI,J, "l"QI I 'jI ,. 

'H 'i til 't11 fltJ tl1'iJ H 'tI tl ~fll'i 'Vl1~1'U'H fl fftJ 1'U ~1l'Vl1tJff111'itJ 'Jfl~ 1~ C)f~ III 'itJ m~ 1~\Pl111rm ~1'U 11ltJ 

f11'U1W!~'U mJ1tJ 

'1 'U fl'i iii~ ij fll 'i ~ 1tJ fl 1'If 11 1'If tJ~ 1f'I''tlll 'Vl 'U fll'i tJ fI fl fl" 11"1~ 'H tf1 

V '1 jJa, 'jI 1IJ 'jI , .Q 'jI 1 I 'jI _ I 
\Pl 1111'i 'itlffeJ~lm1 'Hflfl11'U 1tJ'iJ1~ III ~ltJff'U ~1~1l'Vl'Ufll'itJflflfl"11ft1~'H'U 1\Pl111lJ'i~1l1ftflt1'H 1J1tJ 

odd 'jI Q 'jI 'jI 

"1J1\Pl'i1 122 '1'Ufl'iW'Vl'U1tJ'iJ1~mfl~1~ftfl~1~\Pl111111\Pl'i1 121 

'jI ~ 0 Q' QI ~ ~I J 111 _ I '1 'jI 'jI r, Q 

~

~ J ,
IIft~ ft fl ~ 1~ 'U 'U 'Vll~ 1'U\Pl1l\Plfl fl'U Ifl'U 'H fllJ 'tI'U llJ 'H'U 1tJ~H 'iJ 1tJfl1'1flIl'lftJV'lIf'I''tl1V'l1l'tl'U 'iJ1flfl1'1f1l1'lftJ 

~ 

"l I 'jI r I 'jI QI 'jI.Q" QI' 0 .c:k ~I ~ "l I " I 

\Pl111111\Pl'i1 118 'H'ifllll'UtltJfll1lll'UtltJfl11fl1~1~eJ\Pl'i1~\Pl'VlltJfftJ'H11'U\Pltlfll'i'Vll~1'Um'l.J'H'U~lJ

I 'jI 0 ~" QI 'jI I 0 ,J, ~I 0 QI ".c:k "l 'jIQI I jJ

tl1 'iJ N'ti tl~ fll 'i 'Vl1~ 1'UfftJ'H 11'U ff\Pl'VlltJ\Pl tlfll'i 'Vl1~1'Utl'i tJ'H'U ~lJ ff1'H'i tJ ftfl ~1 ~C)f ~ l\Pl'i tJfl1 'iJ1~\Pl111 
q ~ 

" ~ft~ 1'U 11ltJrl1'U1WI~'U mJ 1tJ ll~fl1'1f\PlI'lftJ\Pl1111J1\Pl'i1ih 11111~l~eJ~ 111 In'Ut'h~l~U\Pl 'i1ff\Plli'1U 
q 

ff111~eJtJ'HflfftJ1'U 'H ~ eJ 1~ln'U ~l~l~'tItl~fll'i lh~l'U ff11J~tltJ'H flfftJ1'U ffll YIlUff1'Hi'tJft fl ~1~ ~~ 1 ~i'tJ 
q ~ 

fl 1~1~\Pl111~ft ~1'U 1\PltJf11'U1WI~'U'H'Il1tJ 

1~ tl,j 'i ~ 1tJ'lftf, 'U flU f11 'U 1W fl 1'1f\Pl1 'lftJ~ If'I''tl f1'j iii 'i ~tJ~ t1 m 

o "I I .J ~I V 0 1.J V • I '" ... '1 v... ~I 0
'Vll ~ 1'U lllm tJ 'H'U ~lJ mlf'l''tl'tltl~'i ~tJ~nft 1'Vl1~1'U 1J1flfl1111'U ~'i tlm IlJ\PlfftJ1'U 11'U tJ IlJ'U fll'i 'VlH 1'U 

.J ~I
tl'itJ '11 'U ~lJ" 
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. " 
m wVi'U 1tJ~ 1~ hl\H''l.JtJ~ ~ii 1It11~'\JV~'U1tJ~1 ~ t 'U~l'U ~1~"l ~~i123 

(1) tJi''l.JtJ~~'I1'\.htJ~l'U '~lltl t11~\l~11~~tJV~rlmt'l1~ 'I1~f). 
" 

~ 

~~m.htJ~l'U t 'I1~'~t ~'I1'1l1tJ~1'Ull~~~'I1'U1tJ~1'UVi1~1'U9f1~f)'Utl'U lrl'U~mVi1 t ~ii'l1'1l1tJ~1'U,rf)tJ~~ 
'JI '1 'JI 'JI ~ '1 "'':'''4 '" 4 '1 '" 

U~~\VI f)~ ~'lHl'U'U f)tJ~~ CJ1~ ~'UfUw'U1J'lfm~tJn'l1~ltJ')H)~'Ufl11:l1V~nq1:l 1'lf'U Restructuring, 

Reengineering Downsizing lrl'U~'U 

(4) tJi''l.JtJ~~t11~'l.Jjt11~ '~lltl t11~t~lfl~f)~\lm'l1~mfl~f)~1iv 
" .

~N"l ~ 11J11~~'UtJ'UIP11J1 t ~'l.Jjf11~Il'V1'UfI'U 'I1~f) t ~lfl~f)~5\V11'U:u~t,r~nf{1'I.Jjt11~\VI'UlfJ~ 1'lf'U mw 

d lIJ 'JI • 4.1 ... 'JI '1 'JI ?I 'JI 
'V11i'U1f11~ ~\VI'U11mV~H1nflV'U1~'U~1tJ\VI'U1~N (ATM) 1J1 ~'lfll'V1'U llJ'U\VI'U 

nUtJi''l.JtJHnllt11~~~nril'J,r1~~'U t1'1'U ltJ~ Nm ~Vi1 hltJ11it11~• 
I I t I 'J/ 

tJ 11fl~V~ ~m1J1 t ~ll 'V1'U'I1~mtJ~tJ'Ull tJ~~lfl~V~ ~m l~1JViiivdt ,riitJ~ ~~'V1n fiWI1J1n~'U 'I1~f) 

.Id .1 1 1 "''1 d 'JI '" • ~ 'JI ... 'JI 'JI
1lJ~tJ'U lllJ~~ 1'V1 fI 'U ~ tJ ~~'1 n\VI11J'I11 n'U1tJ1I1~1Jfl111J 1I11lJ'U \VI V~m n1l1 ~~n1l1 ~ nt)'I11J 1tJn1'11'U \VI 

. " 'JI '" 'JI lIJ 'JI", '" "'i 
'I1'U1'V1'\JV~'U1tJlINn\VI~'U flf) 

1 I 'JI 
'l.JVnn~11~1~'I1'U 1 

" 
U~..H'I1\V11~n~1~l! 'U ~V'l.Jflmrf,.v~~htJ• • tiv 

QI 411:9 9J Q,I oC), 

n. 'W'Um1'U\VI~11111H~1'U 'I11J1tJfI~ '\JU1'lft11~m1J""Tf1'~t11~ 

9J Q,/<Q Q,I ~Q,I d I~GljI~ QI 

u~~fJ1JmV~IlH~l'U m~'V1~1~UH~1'Ull~~""1""~t11~""~fl1J C)j'~~!1J'U\VI~Il\VI~\VI~~ 'HtlJ'U'W'Um1'U 

\VI~11lm~~1'U 

. 
l~'Un~l'~Uf)tJn':h 60 l'Utlv'UVill~l~n~l~ 

23 Q,I rI Q Clto l' II 
~n1J1Jn'U" 1f1117'HU. (2539). n11Um'lJl'1UD::n11tnOon. 'H'Ul 126-127. 
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11)'" ..,j 'iI?1 cO.d iI 11)' iI ... iI 'I iI iI Iii'" 
tJi'1J !1Jtm,HHI~'I1ll 'U1Il'Vl U~mtlJ'Wfl·JtU 'Vl'W 1[l\l1~ !llUMfl1'H"fl'il1~ !'11 ~fl\ll~m 11J"'N'I1'U 1'11~ tl 

" U~~u~i1Jm 1J 60 1'W 'W 1[l~1~~tl~~1[ltl1'lf~t'IW.y:jtfY'l:JU 'Vl'Wfl1~1Jtlflfl~ 11~1~'I1t! 11l1'uti~fl~nW'W 
, CI.I I 9J Q.I Y CI.I a I Q,I ,,, 0 Q,I" 0 ~ v 

t'Vl1fl1Jfl1'il1~tl~~ 1~~'Vl1[l 60 1'W 'I1~tlI'Vl1fl1Jfl1'ill~'Utl~fl1~ 'Vl1~1'W 60 1'W~~'Vl1[lff1'1171J~fl'il1-:l 

~ '~f1Jtll~l~~lllH~~l'W 1~[l~1'W1Wtll'W'I1'l11[l 

I' oOl:,\ ~ J 
(2) fl1~ 'ill[lfl1'lf~t'lfV'VHfY'l:Jl'V'lll'U'W 

I ., tI I 

fl1~ ~ltltll'lf~ll'lf[l.y:jlfY'l:Jl'Wll~'W -W'W fl~'I1llltlfi1'11'W ~ ':h1'Wm & Vi 
Y ... iI iI iI '" lilY 11) Y 0 iJ.l 11).1 i/ iI I ... 

'Ul[l'ill~t~fl'ill~~fl'ilN1I1t1m~H~1I~fl~11m~fl'ilN !lI'Vll~l'Wfi~1J 6 'U'W!lJ 'WllJ'ill~~tl~'illm~'U 

fi 1'11'111'lflJWtf11oJ tvill ~'U 1l1'Uti~fl~1~J'U¢l1[l 111lJfil'l1'W~1M~1[l 1 'W t1~~ 11'l'htl1Jfi1~Nt1~~lff~~lfJ 
~ . 

15 1'U 'I1~tll'l'htl1J 15 1'WffllvhmYl'l1i'1J~fl~1~~i¢li'1Jfil~1~~lllH"~1'W 111lJ~l'U1wliI'U'I1t11lJ. .. 
I'itl~~[l~n~ lfl1~ Vh~l'W'Utl~~fl~ l~'l'Jfl'l 'I1d~iJ ~~fl~wy'h~l'Wtfi'W fl':h 6 iJ fl~l1llllJ l¢lfi111 'W1I 

~1'U1'Ufi 1'11'11 t'lflJ'WIf1'l:Jtvill~'W~ l[l'",h 'UllJ~1~~tl~~llJ1MUri"fl,rl~J'W 'il::~tl~ hhn'Wt1~~lfh~l~.. 
~lI't1l[l 360 1'U '11~ tltll,r1~'Utl~flW.1l~1'W 360 1'W~~'t1l[l'th11i'1J~fl~l~~i~i'1Jfi1~1~~lllH~~l'W 

111lJ~1'W1W ItJ'U11U1t1 

o QJ CI.I a, I ~";,, ~ ~ 
ffl'l1 ~1J fll~ 'W m ~ lJ~ t1 ~ llW tl fl1~ 'ill [lfl1 '11'11 t'II' lJ'V'llf1'l:J t'V'lll 'U'W 'W 'W 

fl~'I11Jl[lll1'iltl~ lll~1'U1'U iJ~ tn'W flil 6 iJ fl1n'h~l'U'Um~fl~l~ ul'im&~::[l::ldmvh~l'Wi1Jm1J 

dI ~I 'jI 0 I "'... iI '" 11) iI '" .r 11) • 1 ill/) I oJ iJ 
l1'W~lJ mtf11oJ'Utl~'S~[l::n~1'Vll~1'U1Jlflfl1l180 1'W fitl m'W1J!lI 181 l'U'U'W!lJ Ull !llm1J11'W~ 

hfiitl1ltll 'W 11d~iJ ~~ J'W~fl~l-:l~'il~ i~i'mll'lflll'lflJ.y:jIf1'l:Jt~ll ~'W 1 'Um& ~'W l[l~l~tiifl~l'l.. 
1'V'l~l::!'I1~tlf1Jtl~~fi'ilfl1~~llJ'Vi~::~l'lfUqjtY~~lJmtl~UH~l'U 'V'l.f1. 2541ll1ml 121, 122 ~~tltrltl 

i/ I/) i/ 0 'jI t I cO ",.r I/) " .d I/) iI<u I .....: .r 
~mm !~'Vll~1'WlllU~1\Pl~U\Pl 6 iJ 181 1'W'U'W!tl U~::~fl'ilN'Vl'il~ !lI'S1Jfl1'lfllt'lflJ'Vitf11oJt'V'llJ'U'Wff~ffll 
qJ IV 'U q 

I CI.I ,y Q,I 'j/ Q,I' 

t'Vllfl1Jf1l'ill~tl~'Sl~lI'Vll[l 360 1'W 

.., .., r! 
tlll'Vi'W1i VU1. 2518 

y y oQ " CI.I CI.IA 

fllHJlJmtl~~fl'ill ~'illflfl1'S ~m~fl 'il N~ llJW'S~ 'Sl'lf1Jqjty~U 'S ~~1'W 

" ffllW'Uli' 'Vi.f1. 2518 ffl1Jl~flUlJfl'W'ill'SWlttl'Wm&if1~~u 

~llJW~::'Sl'lf1JtytY~m~~l'WtYlJW'Uli' 'V'l.f1. 2518 i~fil'l1'UlI 

11 ~mflwet1i1i fl1~ ~'W~tl'U u~::t~tl'W i 'U1'U fl1'Stiifl~l~~fl~l~ 1'U ~ ::'I111~fl1~ t'il~ 'ill fl1~ ifl~tfl~fJ 
a d Y Q \1)91 Q,I d " " 

'11 'S tlfl1~'lf'U l~'UtlW'V'll'VlU H~l'Ultll!1 1I~'U 
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" ,"
11l~miVfl~fl'l,:r'UtJ':lfl~lWJ ~'1,d1'1f11'J L'il'J 'ill f11'J 1mltflilv 'J '1'11'U\Vl1lJ'\17flf11'J;'U1'f1~fll~V'!1'Vl11.. 

QJtI &d. 3J QJ3Jt:::! 3J 3J. QJ'
ff'\1V'!'U 1i I!'J 'I '11'U t)f'llflV1'U fl '1fllJ'U m'J vm fl 'I l1lJU'fI'lJflfHl 'fI'Iflft11 . 

Q I Vd..a 0 Q 1 . 31 
(l) YJ'il'J'fI\91fl'\1'U1'Vl'\1'J tlm~'Vl1f111lJ~'fImqj1 'fIfJI'il\91'U111fl'U1tJ'il1'1 

(2) 'il'li nIli -H''U1V~l'1 1Jl1lJf111lJ LfftJmtJ 

(3) Hi~J'Uof{mr'lf1lJ 'J~liitJlJ '\11flfhff'lfllJ'l1fllJ~1tJfltl'HlJ1tJ 

31 1 JI", 3J I I ~ PI QI.a fj) jJ , d d jJ Y "J' 0 3JQ,I 

'Um'U1V'il1'1 ~W'U1ml1'1I'fl11flm1'f1f1!'fIfl'UllJ'U'\1'U'IffflU-el1 11'U11\91mW'Vl'J1fJ1l'J'I lJ1tJ'il1'1llJ'il1'f1fl'l 
iI )J 1 " I 

':hflri 11~f1!~fl'U l1'1i1~mr'lfllJ 'J~ LiiVlJ '\11flfl 1'tY'1'1!'U ~fl'liJ1~flflf1!n tl'lJ'fI'U11 'I iJi-H'1Jf1f1-el~'1flri11 
ooQ .ci JI ..,3Jo::t 3J 

'fI1 L'U'U flTHfl V1'Ufl'lfllJ'Ufl I'J Vmfl'l 

" , 
(4) -el di'lmhvhil'Uldmff1lJ1'U Vi 1'11'U ~'fIlPiflfllJ 1 'fItJ hjij!'\1 'fI• 

"" .. v v ~ 
'U. fl'lWfll'llaflin'l\lflilH 1~t1fl1'l'U80'\ftyminflflUIll'l'l"l1'U 

, , " 
I'Ufl'l'il1fl-elfl~1'1 i 'Ufftl1'UlJ'J~flfllJn'ilf11'JViij-elfl~l'1~'1111Pi 50 f1'U.. .. 

11 ,)J I I 

;i'U ilJff1lJ1'Jf;rVi'il~~'fI~'Im'JlJfll'J~fl~H i~'fIllJ~1'U1'Uff'fl~h'UYifltl'\1111vfil'H'U'fI 11 Inmtl'U~1U'Vl'U 

-elfl~1'11 'Uf11'J lJ'J~ 'l1lJ11l7flnlJ'U1V«1'1 lvifl ~'fI ff1ff~f1l'J Ilti-elfl~l'1 lJ~mn11l1mvifl f11'\1'U 'fI ~mj'l f1lJ... .. 
0 .q 0 jJ fI 3J ... 1 Q.I 3J Q,I <JI I jJ, 

'U f)1 'J'YI 1'11'U V'! 'ill 'jWlfll'J fl'l 'VJ fl'U'Ufl'l ~ f)'ilH U-el~ 11l'Vll'llJ'j fl'l'fl fl'l'J ~ 'IlJ'U tl'U'fIIW'I'J ~ '\111'l'U 1V'il1 (j 

... 31 ... 31 31~ ,::l,.... ",~.9E1t 31 
fllJ ~ fl 'il1(j t)f'l tl flIlJ'U lJ'VllJ 1'Vlff1f1~'Um m 'JlJf1l 'j ~f)'il 1'1 'fI 'I'U'U IV'! flIlJ'Ufl1'JfJlJf1 ':i tl 'I m'JlJ f11 ':i ~ fl 'il1'1 

iJl,rtlfl'U 1V ~ 1'1 l~fl~1'11 'fI vlJ'J1fl''il1flf11'J fl ~'U m tl'l 'il1fl fl'ltlm ~liI'U fl -el1'1 V'!':i ~ 'J l'l1,jWtU~ m 'I (j 1'U 
.. u u 

'tYlJ~'U1J V'!.fl'. 2518 ~'Ifi1'\1'U'fI'Hftf1!f)Wcr1 i1if1l':i ~'U'fIfl'U 1I-el~1~fl'U1'11''Uf11'JI~fl~1'1-elfl~H~tl~.. .. 
, 31 "'31 ... '"" 
'U~1'U ~'Ufl'lm'j lJfll'j'J fl'il1'11fl1 11'f1'1'U 

31 ... , 31 31 ... 31 , 31 1 ... 
"lJl'fl'J1 52 'H1lJlJ '\1'U1V'il1'1l'Clfl'il1'1 -el'flfll'il1'1 -el'l 'VllJ 'U'fI'U11(j 

.' ... """'31..: 31 .... ' ... ~I'31 31""f1l'JlJ{llJ'fI'\1'Ul'Vl'Ufl'lm':ilJf1l':i'Jfl'il1'1 '\1'Jflm~'Vl1f1l'j Wl tl'Um'illlJ'U~-el 'Hm':i1Jf11':i~fl'il1'111Jff1lJ1':itl 

Y11'11'U fl~lPifl i lJ1~ L~'U1l1Pi 1~1lJfl'Utul'fl 'il1flfl'1-el LL'J 'I 'I1'U" 
.. • u 
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fl n ~"fl,r1~ 1~1 ,*ff'V&YI~£lfi 1~~ 'il:: 1 '*ff'Vln'U £I~~U ~ij£l ~~ 111 
v v 

flQ1111 1m!1 ~~lU 11~ £I1'li'ff'Vln 11~£lfil~~'il:: 1'li'ff'Vlnmdhfll1 1J1~£ldl~U'UflQ1111 lfJi-H'fll1i'lJ1 £I~ 

"QI" QI QlQ QJ' QJ' " 1"0 "Q1 jJ " Q"U,,:: fl11fl1 £I~'U 'U 'V'l1::11'1l'lJruru~UH~1'Uff11'V'l'UTi 'V'l. fl. 2518 "fll11'U "1111111 11 U lfJ'ill~!"fl'ill~. .., .., 

" 01 , QI I " I .4 I1"" "Q"" Q"
"fl 'ill~!'V'l11::111~"~fl"11 " t11111fl'U lt1'ill~!"fl 'ill~"fl 'ill~!'V'l1 1::!11~"~fl" l1U"1 tI£l11t1£111fll1!"mmcu q lU q 

" " U'U!t!'Ufll1m::l11u'U 11J!t!'U1i1111 ~~ij 

"111~11 121 " "'1"1111111 "11Ult1'iJl~ 

... " ... 0 1 01 ?I 1"" " (1) !"fl'ill~ 111£1m::'Vllfll1 "1 tl'Utll'iJ!u'UH" 11"fl'ill~ HU'VlU 
v v 

"fl~l~ m111fll1 ff11fll'V'lU') ~~1'U 11~tlm111fll1ff11i'UnuH~1'U 11Jffl1111t1'Vl'Ul11~1'U£lti~tl 1111~ 
v v 

.d " ~ 1"QI 0 0" 4 "d" 4. 0 Q

!'V'l 11:: !11~'Vl'Jfl 'iJl~111tlff11fll'V'lUH~1'U "'U"'lt11'411 'Vllm1tl~tI'U'Utl!1 tlmtl~ !'il1 'ill 111£1" 1!'U'Ufll1 

_!Ii " "'?I ... 1" 01 "" ..: 1 "'01 " 
Yi£l~1tl~11 1tl!u'U'V'ltl1'U 111tl 1111"fl!l'U~£I'V'l'Uml'U!'ill11'Ul'Vl~l11flQ1111lt111"1t1fll1 fJ11fl1 tl~ U1 ~~1'U 

4 d QI ... I " Q " Q .4".::1"
11 1 tl'U lt1'Vl::!lJtI'U 'V'lU fl~l'U u1::'U tl11'U tl'V'l'V'l1'VlU1 Hl'U rj'll''Ul'''U £I'V'l'V'll'VlU H~l'U 111 £1m 111fll1 

!!1 ~~1'Ufil~~'iJ::m::'tilfll1~~flrll1 

... " ... 0 1 01 ?I 'I" "1'(2) !"fl'ill~111tlm::'Vllfll1 "1 tl'Utll'il!u'UH" t11"fl'iJ1~ 11ffl1111t1 v 

l11~1'U tlti~tl 111 1~!'V'l1 l~!11~~"fl~l~!t!'U ff1J1:Jifl'Utl~ff11fll'V'l!! 1 ~~1'U" v • v 
1 , 

"" ... ~ ~ "I I "" ~ ""..., ~ 
~. n'Hllfl1'nanilHgnilH n.n~'tI1HrI'U8~na~mtl1nmr.t11'n fl11ilH 

.. 
4. o.c::f: YQ .c:I GllIQ.lQ.I

'tI18fll"'U1Y1'U8'n'nlr1U1~~l'I.nJNa I"tJ~fltJ 

m11'V'l1~11'1l',jq,tY~UH~1'Uff1J'w'Un 'V'l.ff. 2518 1~fil11'U"f1~ 
o 01 1 ?I "1""'''' ..6 ..." 1 I":" ..:I d... 01

fll1m~'Vll£1'U 11!u'U Ti1 111'U £I~'U lt1'ill~ 1£1flmw11 'U ~ flfl£lfll1 mfl'ill~ 'U1:: 1111~'Vl'U£I~fl"~!fl tl1fllJ 

" " 
fffll'V'lfll1 ~1~11 ~ ml1;'Ul"~£lVi'V'll'VlU1~~1'U ijH"1'li',j~TilJ ~~ij 

I QIdil .d ".4 
"111~11 123 1U1::1111~'Vl'U£I~fl"~!fltl1fllJ fffll'V'lfll1 'ill~11 1 £I 

0.1 ... "01 01 " ... " " ... " "" " ...fll'1l''Ul''11H''1 'Il'lJ~fllJ1111111 111U lt1'ill~mml1~"fl'ill~ HU'Vl'U"fl 'ill~ m 111fl11 £I'U m111fl11 11 1£1cu lU cu q 

(2) 'il~ 1 'ill111-H''Ult1~l~ 1~i'm11111!fftl111t1 

(3) ~l~'U~£I,j~TilJ 1~!iitllJ 11~mh-«~u'U'Il'£llJ~1t1flQ11111t1'U£I~ 
"'1 "1'" QI !:Ct 4 " " . dd" " 1 10f 4 QI " 

'Ult1'ill~ t"tI'Ult1'ill~ "11flm1~fU~£I'U!1J'U11'U~ff£lU"1 n'Uu~mW'Vl11t1UH 'Ult1'ill~ 11'iJl~£I~ 
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)I !lI , !lI I 

11 mh1~flt~fl'U l1.:1U ,rfl,j'.:Ifi'iJ 'J~lij tliJ 'H~flf11ffnr'U~fl.:liJi~flflfltVJfl,j~'\J11.:1iJi ,r'l.Jflfl~~ .:Inri11 

O-Clo ..d,'J}QI'j).c::S'j) 

~11 'U 'U nl'J In tl1'\Jfl.:lniJ'\Jfll 'J tlmfl.:l 

" . 
(4) ~~Vi.:lmhtilrJ'Ul1~lffllrj'U't11.:11'U~~l'imi'U 1~tlhi~1l11'1. 

'j) " .Q 'j) QI QlClto QI QI " 
n 1HllJ fl 'J fl.:l ~ ml 1.:1 ~l1n n 1'J ~ m ~ n 11 1.:1 1'11lJ ~ 'J ~ 'J l'lfiJ i\li\l1'111~1'1.:1 

ff1~1lH.:I1'Ull~~1~~1I1'Jtu1fl~hl'J .:IH\.J ~.ff. 1~tI ililrJ'U1i'J'JlJ2522 ijmm~mtUnl'Jliin~l.:1~n~l.:1... 
t ~.ek QI QlQQI ~ Cltod Q d ~ i 'JI 

1'YI1'U 'U C)j' .:I1'11lJ~'J~'J 1'lfiJi\li\l1'111~I'1.:1ff1~1l'J .:I.:I1'U 1l~~11i~1I1'Jtu 1fl~Il'J .:I.:I1'U ~. ff. 2522 'U 'U ~ 

o '1 'JI 'JI 'JI "" 'JI i'JI I "" 'JI 'JI 'JI 'JI::It 
nl'H'U ~ ~ 'H m'JfllJmfl.:l~nll H 1I1nnlH)flt~nllH 111 nl'Jl~nllH~n1l1.:1'\Jfl.:l'U1t1111.:J1I~l'1fl.:lllJ'U 

~ CUI cu cu 

o dd QI 1?1 I 'j) 'j) Q iJ 'j) ~ d 
nl'J m~'YI1'Y1lJll1~fl'UfflJfl1'J ~mlJ'U1i 'J 'JlJlln~n1l1.:1't'Jnfl'U () 1'H mnl'J l~n1l1.:1'\Jfl.:l'U1t111 1.:1 'U 'U11l'U 

nl'J m ~'t11~ ili ijl'H ~ H~~'U fl1'J 1 ~tI ililrJ 'U1i 'J 'J lJlln\1n ~1.:1 II ~1 nQ'H lJ 1t1()fl11nl'J Iiin ~1.:1 ~.:I nri 11 

" IrJ'U nl'J liin~l.:1\1n~l.:1ililrJ'U1i 'J 'JlJ~.:IU 
"" ..,.. 'JI "" 'JI 'JI 'JI 

"lJ1~'J1 49 nl'J~1I1'Jtu1fl~ 'Umtu'U1t1111.:1mn1l1.:1~n1l1.:Jmff1~UH.:I1'U... 
" ."d I Qj} 'j) i/evi'='t I 'j) QlG!iJ 'j) QI iJ 'j)Q,I 

l'H'U 11nl'J I~n1l1.:1~n1l1.:1 r:!'U 'U lJIlJ'U 1i 'J'JlJl'1 fl~nll H ff1~IlH.:I1'U fl111ff.:l ~'H'U 1t1111.:1 'JiJ~n1l1.:1 r:!'U'U 

1'1.hVh.:l1'Ul'ifl i lJt 'U ~1'1'J 1,h~H~ i~i'iJ' 'U'\Jtu~liin~l.:1 ~lff1~1l 'J H1'Ullf 'U11~n~1.:1ilimll't11.:11'U... 

I 

I .Q 'j} Q' d 'j) cS lQ ... I .QlQi" QI' 

U'H.:I nl'Jmn 111.:1 U~~I.:l'Ufl1'll'~I'lftl'YI ~n1l1.:1lJff'YI1i ~'J1Ju'J~nfl1Jnl'J~1I1'Jtu 1" 

, 'JI 'JI "" I 'JI 'JI 
'U fl n 1I1nlJ 11'1 'J n 1'J 'YI1.:1 nQ'H lJ 1t1 'U n 1'Jf.jlJfl 'Jfl.:l ~ n1l1.:1 ~ .:Jn~ 11'\J 1.:1 1'1'U 

ldb 'l'Unl'Jfl11J'J1lJnllnl'Jt 'U 1J'J~I'YIffi 'YItI~i'~ i~'h~'Unl'Jm1J'J1lJnllnl'J~i'~' ~111~'U nl'Jfl11J'J1lJ 

n 11 n 1 'J ~ij 1J 'J ~ ff'YI iim~lJ 1n 1 ~tI hi ij nl'J Iiin~1.:1 1l~~nfliliU'H1'H~ flfl11lJl$i fl~ffl'U' ,run ~n~1.:1 
u ... 

'j) did d~ lQ' i 0 "" 

'U fltl'YI~~1l 'H.:I'I1 'U.:I nflfl nl'Jfl11J'J1lJnllnl'J 'J~'H11.:J1i'U1fl1'J'YI'H 1'J 'YItI 1I1n~ (lJ'H1'lf'U) 1i'U 1fl1'J 

i'Yltl'YI'U ~ijWff ~ltl~ (lJ'Hl'll''U) 1l~~1J'J'J'l:l'YII~'U'YI'U~l'1ff1'Hm'JlJuli.:l1J'J~I'YIff''YItI ~ltl~ fl11J'J1lJtl'U 

IrJ'U 1i1.J1fl1'J 'YI'H1'J i 'YItI ~ltl~ (lJ'H1'll''U) ~.:IijU'U1'Y11.:11JD,j'~' 'Unl'Jfl11J'J1lJnllnl'J~.:Iif 
'j) 'j) ~ QI I d .c:S .Q 

1. nl'J 1111.:1 ~n 11 1.:I'H 'J fl~'U n.:l 1'U n fl'U 'YIl1~lJ nl'Jfl11J 'J1lJ nllnl'J 

1i'U1fl1'J'YI'H1'Ji'YItl ~ltl~ (lJ'H1'lf'U) 1i'U1fl1'J~ijmff i'YItl'YI'U ~ltl~ (lJ'H1'll''U) 1l~~1J'J'J'l:l'YII~'U'YI'U 
I _I i 0"" It)'JI 'JI," 'JI <!t "" , .. 

Ql'1ff1'11 m 'J lJU'I1.:1u'J~I'YIff 'YIt1111n~ ~~ 1111.:1 'H\1n1l1.:1'H 'Jfl~'Um1'U '\Jfl.:lI'1'U'YI'J11J1111~lJ nl'Jfl11J'J1lJ 
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",,0 ~ ... lIJ'l • 4l1J~
2. fll';j'il~'YIlfffl1'Vlfll';j'ill~ll~::t~eJ'\.J 1'\J l'\.Jfll';j'YI1~1'\.JtlJeJ l~fl1tJ';j1lJ 

n'ilfll';j 'il'\.Jfl~lm~'\.J ti'\.Jlfl1';j'YI111';j 1'Y1tJ ~1ti'~ (lJ111"Jl''\.J) 1l~1WUml'\.J'\JV~ti'\.Jlfl1';j~iiteJff l'Y1tJ'YI'\.J• 
~1ti'~ (lJ111"Jl''\.J) 1l~::mnj'YIt1'\.J'VJ'\.J'Q~ffl11m';jlJUl1~lh::t'YIffl'Y1tJ l~\)fll V'\.J lJlrr~ti'\.J lflWYl111';j1'YItJ 

., 
~ lti'~ (lJ 111 "Jl''\.J ) l1~11lJ~ 1,j iJwufl~ 1'\.J11 ~V~fl ~ l~fl'\.J t~t)mi1fl ~1~~1m11 ~fll';jfl1tJ';j 1lJn 'ilfll';j

OJ OJ • 

" JI I 

U~UlOifl'\.Jt~tJ1 ulOin1eJ~'illmjjviJfll';j lv'\.J'YIi''Vl6ff'\.J 11ijff'\.J ~fl~l~ ff'YI~U~::11thVi~llJffiUiUl~l~ 
OJ u u 

I )I JI I 

fll';j 't11~1'\.J 1'\.J 911U11,j ~YiClflcNv'\.Jn'\.J fll';jClflcNfl'\.J '\JV~11,j1tJ~1'\.J911U 11,j~ ~ 1'\.J l~mQ'Vll::wu fl~l'\.J YiiJ 

911U11,j~';j::~tJ'I1111U'1~1'\.J v~';jlt1'\.Jt~v'\.J 1'\.Ju~::n~1 t '\.Jfl1';j't11~1'\.J flli'flfl1'VltJ1tJ1~U~::ff1ff~fl1';j 
., ., 

IOi 1~"l t'lf'\.J t1 '\.J'lf1m11iivfll';jffflfl1'\Jfl~1J~';j tiim~ tJ~fll';j t~'\.J'YI1~ 1 ,j't11~1'\.J t '\.JlOil~ ,j~111~ t~ '\.J1'i''\.J 
I t JI I 

n1fl~ 'illfllllOi~::n'ilfll';jiJfffl1'Vlfll';j ~1~ l~fl'\.J 1'\Jt '\.J fll';j 't11~1'\.J';j 1lJl1~ff'YI ~,j';j:: ltJ"]j'tJ'\Jfl~~fl ~l~Yi 
., OJ 

ll~fllOi 1~ti''\.J ~~t!'\.J t'\.Jfll';j fl1tJ';j 1lJn'ilfll';j'\Jfl~ ffm,j''\.Jfll';j t1'\.J~~mh1,rl~~'\.J~~1~lJfltJ11lJltJtM 

tJ ~I1'YIU 'Yi ~ 11 rt~~~ I~ '\.J Vff';j:: 'ill fl ffm,j''\.J fll';j t1'\.J ~~ mi l1t1:l'\.J fl'\.Jfl ~ 1~ t'\.J fll';j ffflfl1 U~::-w 'ill';j W1 

. .,. 
l~ fl'\.J 1'\J t'\.J fll ';j 't11 ~ l'\.J'\Jfl~ ffm,j''\.J fll';j t1'\.J11~ffllJffm,j''\.J 'Vi1J1fl1tJ';j 1lJn'\.J 1~tJfll';j ~fflJ ~ffl'\.J t Mfl~ 

OJ 

t '\.J';j,j';jVm~tJ10'\.J (Harmonization) t'vtVfll11'\.J~V~';jlt1'\.Jt~fl'\.J 1'\.JU~::n~1 t '\.Jfll';j't11~1'\.J ff1ff~fll';j 
OJ 

fll';j ,j~ff';j'j911tt11,j ~~l'\.J'\JV~t1fl ~1~ ll~::tifl'\.J 1'\J t '\.Jfll';j 't11~1'\.JIOiN "l 1Mti!'\.J 11rt~t~tJTN111 i'tJt1:l'\.J 

Cil9JQI 9J ~ CiI~.d IV 9J.dd4 1 0"" 
Ufl'\.Jfl~l~1'\.Jfll';j l"Jl'fltJt1fl'ill~'YI~11lJ~ l'\.Jfl'ilfll';j'YIfl1tJ';j1lJfl'\.J1l~1C}f~flflVti'\.J1fl1';j'YI111';j 'YItJ 'illfl~ 

Cit .c:::l.d 4 "1 9JQ,I I 9J Cit Q ~ I .cl Cl ~IV Q,I

(lJ111"Jl''\.J) I '\.JmW'YI'Vl'\.Jfl~l'\.J11';jVt1fl'ill~ ~';jtJfl1'ill~ I '\.JffmtJ'\.Jfll';j t~'\.J11'\.J~lJlflfl11flflfl'ilfll';j11'\.J~ 

11 ~fl t '\.J mw~ ~1'\.J 1'\.J1'\.Ju~::n~1 t '\.Jfll';j't11~1'\.J'\Jfl~~fl~1~ t '\.Jffm,j''\.J fll';j t1'\.J 11 rt~ -u~wfl';h~fln'ilfll';j 
OJ 

11rt~ t M~l'\.J 1W ff1'\.J'\Jfl~11'\.Jt~v'\.J~'Vlt!fNl'\.J 11 ~V\1fl~l~'\Jfl~fft) 1,j''\.J fll';j t1'\.J ~ 1~i'tJlJlflfl'"h~fln 'ilfll';j 
~ 0 0 Q.I Cit 0 .d 'j/ ~ .c:::l ... 1 1 tI J. 'JJ 0 

11'\.J~ 1l~::fl1'\.J 1W 'ill'\.J1'\.J1'\.Jll~::n~11'\.J fll';j'YI1~1'\.J'YIt1fl'il1~'\.J'\.J tfftJlJ';j:: tJ"Jl''\.J tlJfl'il::~V~lJl'Y11~1'\.J 

t '\.J ~ 1'\.J 1'\.JU ~:: n~ 1t '\.J fl1':i't11~ 1 '\.J ~1J1flfl'"h t '\.J n'il fll';j ~fl1tJ O'\.J U~1(ti '\.J lfl1':i 'YI11 1':i 1'Y1 tJ ~ 10~ 
~ 0 Q.d iI G( ~" I QI .a ".d .c:::l tI~ 0 .c:::a 

(lJ111"Jl''\.J)) tlJ'\.J 'ill'\.J1'\.Jt~ '\.J'YI'il::~fl~"Jl'~ 1"Jl' 111 Ufl'Vl'\.J ml'\.J11';j flt1fl'ill~'YIt fftJ,j'j:: ltJ"Jl''\.J C}f~ 'ill'\.J 1'\.Jt~'\.J 

~~fl~11ti'\.Jlfl1';j'YI111';jl'1'W ~10~ (lJ111"Jl''\.J) 1~~ltJtMOtJ\1fl~1~11~V'Vlt!ml'\.J~~fl~1111~1 t'\.Jff1'\.J 
I I JI , 

Yit~'\.Jff1ft~fll';j U~::ff'YI~,j';j:: ltJ"Jl'tJu'\.Jt!'\.J ti'\.Jlfl1';j'YI111';j 1'Y1tJ (n'ilfll';jYi 1~fl1tJ';j1lJO'\.Ju~1) 1~'Ul 

,rV~'\Jfl ~ ft1ff~ fl1':i UCl:: ff'YI ~,j';j:: ltJ"Jl'tJt '\.J ulOi ~:: n 'il fll';j lJ 1't11 t~ '\.J lJ 1~ ';j! 1'\.J t 11,j 1~tJ t Mff'YI ~ 

'Vlt!ml'\.J uvi ~::fl '\.J 1 '\.J fll';j ~ 'il::lii flfl t "If'ff1 ff~fl1':i t~lJ'\J fl~uvi~:: n'il fll ';j 11~ fl~llJ1J1~ ';j! 1'\.J t 11,j 
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. " 
mflrn!n-:ll'U liitlflVi1'l~1~1l1\Pl'I!1'\..11~1l rnrfl,:n'\..l'l!'\..IV.:lfl.:l~tI.:l\lfl,j.:lfi'1J 1,r~tI.:liJa,j~fll1111lfl':i! 1'\..1 

hnj1'\..11~tI.:l fil~l.:l fil't11.:l1'\..11'\..11'\..1'1HJfl fil~'W1~1 1'\.JU~~n~11'\..1flln11.:l1'\..1 'li'tlflfl~.:lI~tnti1J• 
" " fll':i~lm~'\.J l1J'Uff fll':i~ltJfil!Um~tJ.:l U~~fil':ifliJ':i~~Wll!l'\1t.i.:l 1~'\..I~'\..I 

tI~l.:l 1':i~fll11 fffl1~fll':i~1.:lU~~11t1'\..11'\.11'\..Iflln11.:l1'\..1~~flYil1~wl~ 
" " Harmonization 'I!'\..I V.:l 1111~Ul11l1 ~ti1J~'I!n-:ll'\..1 '\17t1~fl~Hl1.:l'\.ltl.:l1i'\..l1fl1'J'Vlm'J hw ~lti~ l~ll 

U~~~fl~1.:l'\17tI~'I!ml'\..1'\.1t1.:l1i'\..llfl1'J~Umff1 'VltJ'Vl'4 ~lti~ (1l'\11'1l''\..I) U~~1J'J'J,r 'Vll~'\..I'VJWJfl ffl'\1m 'Jll 

" ". 
U'I1.:liJ':i~I'Vlfl'1 'Vl tJ ~lti~ ~.:lU~ilfll'Jm1J'J111f11'1fll':i'l!'\..I ij H~'Vll.:lfltl'\1111tJ~.:lU~1'\..1Vi1 ifJ~lflll 2547 

, I II 'JI 

~fll11 U~'Vll.:l1i '\..Ilfl1':i'Vl '\11'J 1'VltJiJ'J~ff .:lt1Vi 1'1~ l,rij H~,j.:lfi'1J1oM'l '\..11'\..1 Vi 1 11l1l1tJ'\..I 2549 l1.:lU 

~'I! n-:ll'\..1 '\17t1~fl~ HV.:l 1JJ 1~~.:l'\..l111~'\..ItJtlll1'\..I ff.fl1~fll':i~1.:lU~~11t1'\..1 1 '\.11 '\..Ifll'JYil.:ll'\..1~ 1~ijfll'J 
~" 'j/ .4 1rI Gf 0 dQl 01 ~QI ~ d

Hannonization mUll fffl1'Vlfll'J 1'Il.:lU~~I.:l tI'\..I ~ '\.I ~ '\..Ifll'J'Vll.:ll'\..1'Vl1'l~'Vll ~tJ1J'Jll'Vlfl'\..lfl~l.:l'\.J '\.J!ff'J 1'1 

" ~.:lU~ rltl'\..l fll':ifl 11J'J111f1 'ilfll':i l~tJ.:lU~~'I! fl.:ll'\..1 '\17t1~fl~1.:l 1~ ~.:l'\..ll11~'\..ItJtllll '\..I fll'J lt1'\..1~'I!n-:ll'\..1 
" .

'\17t1~fl~1.:l 1,iJv.:l'\.J ltJ~l.:l 1'\111 1i'\..l1fl1':i'Vl'\11'J1 'VltJ ~lti~ (1l'\11'1l''\..I) U~l ~.:l'l!'\.JlijtlV.:l 1111~ijfll'J... 

,j.:lfi'1J1~fffl1~ fll'J ~l.:lU~~ !1t1'\..11'\.11'\..I fll'JYil.:ll'\..1~ijfll':i Hannonization ~.:lJ'\..I U~ ~~ fffll,j'\..I fll'J!~ '\..I 

~.:l 1oM'ff.fl1~fll'J ~1.:l u~~ff1ff~fll'J'\.ItI.:lfl'\..l ~ tI1 iJ 

3. fll'JiJi'1J !iJ~tJ'\..I1Wl'\..l1i'J'Jll'\.ltl.:l tI.:lt1m 

liitl.:l'illfl1i'\..llfl1'J'Vl'\11'J1'VltJ ~lti~ (1l'\11'1l''\..I) 1~'\..Ifll'Jm1J'J111f1'ilfll':i 
'" "" Y Y '" dllJ y, Y Y Y dI 0 1 Y '" 

fl'\..l 3 fl 'il fll'J!'\.Il~ltJfl'\..lfll11'Vl ~~fl~11111U~1'\.11.:lfl'\..l 'il.:l'Vll '\1fl1111'\1~lfl'\1~ltJ'\.ItI.:l1Wl'\..l1i'J'Jll U~~ 

"" Y .. ~ Y 1 '.. 0 :'1 d Y '" 't Y:'I ~ ..
'Vlt] flm ':i II '\.I tI.:l ~ fl 'ill.:lU~~ tI.:lflm C)f.:l'\..lltJ'ill.:l '\11111fl1111 'ill1lJ'\..I 'Vl 'il~fltl.:l'J 1111\P1J'\..I1i 'J'JII l'\1!lJ '\..I '\1 '\..I.:l l~ tJ1 

~ y.dod I I ~ Q,I 1 ~ dd 
U~~ 'il~ ~~ ~ 1tJ~ t]fl m 'Jll '\.I tI.:l~fl'ill.:l'Vlllfll'J U1J.:llWflU1J .:l~':i':iflllJ '\..I ~lflfl'\..l '\..I1J1.:l m .:lflll m~u ff 

" . 
~ tI ~1'\..1 tI d~ fl'1 1'\..11 'ill ~ tJ'Vl 'I!fl.:l 1'\..1l'\1 ci 1'I!'\..Il'\~ '\..I111i '\..Ilfl1'J ffl11l'J fl Vi 'il~~ 1l'11'\..I f1 'il fll'J ~ tI 1iJ 1 ~ 

1 ~ tJihfl.:l 111 ~ 11~'\..I ~ tI.:lijfll'Jfl11J'J111f1'ilfll':iff'Vl1lu~~iJ'J~ ltJ')j'tfu~~ff1ff~fll'J~1.:l'1 ~'Vl'l!n-:ll'\..1 

l'\1 ~lJ'\..I 1~i'1J~ tI~U~l ~1t1~1.:l1'li'\..l ijfll':i tJmi1fliJ'J~ti'\..lff.:lflll1'\..Il~tI.:lff'Vl1lfili'fllll~tJ11Jl~ ~.:l 

ff'Vl1lfili'fllll'Vl tJ11J1~ 111~ tI.:ltltlm~'\..I 'Vl~'JtI.:l 1 iJfltl'\..l U~ ff'Vl1lfll'J liJflfil i'fllll ~ tJ11J1 ~fl 111 ff1ff~ fll'J 

'\.I tI.:l1i'\.Jlfl1'J~ tI.:l tltIm~'\..I 1 iJtltl'\..l U~~fll'Ji' fllll~tJ11Jl~'\.ItI.:l1J1.:lfffll,j'\..l fll'J 1~'\..IJ'\..Inl'\1'\..1~I~'\..I 

~ 1'\..I 1'\..11.:l !~'\..I ~ fflll1'J fll lJfli'fllll 1 ~'\..IU~ ~~il'\.ltl.:l~'I!fl.:l 1'\..1 U~fili' fllll~ tJ11J 1~fl 111ff1ff~ fll'J'\.I tI.:l 

1i'\..l1fl1'J~n1'l1'\..1~ 1'\111 l~tJnl'\1'\..1 ~1.:l1~'\..1 ffl'\1i'1J~'I!fl.:ll'\..1~'il~llJflfili'fllll'VltJl1J1~ 1~ u~~n1'l1'\..1 ~ 

1.:l !~'\..I~ llJfli'flll1 'VltJ11J 1~ 1~ffl'\1i'1Jfl'J tl1Jfli'l ~.:l'J1mf.:l 2 ~1'\..11'\..1U~11~'\..Il~'\..I ~1'\..11'\..11vil1~1l 

~.:l mwifYil1,r~'I!n-:ll'\..1 ~1~'\..Il ff~~lfltJ 1~i'1Jl~1l ~1'\..11'\..1t1~ 111~tl1 'ill~'Jl~fl'\..lijff'Vl1l!lJflfili'fllll 
" " ~tJlll1~ 1~U'tltJC1.:l 1~ff'Vl1l Ufi~l'\..1 1'\..11.:l1~'\..Iffl'\1i'1Jfili'fllll'VltJ11J1~'\.I tI.:l~'I! n-:l 1'\..1 lvi1'I!'\..I ~.:l'l! '\..I 

dI .. 0:'1.0 Y Y 0lY Y Y't "" "" Y
'il.:lllfl1111 'ill!lJ'\..I 'Vl'\..lltJ1'Il.:lfltl.:l'Vll '\1 ~fl1'l1.:l1'\.l1 ~ 'ilmffl1'\1fl'\.l tI.:lfll'Jfl11J'J 111 fl'ilfll'J U~ ~fll'J lff'Jllff':i 1.:l... 

dl . 
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f111lJl,r1111 'j ~ '11 'h~ ti'tJ '\J V~ ~ fl,rN ll~ Cl ~ fff:l1'11'U f11'j 11 'U ~ ~, 'U I~ V~ if'Ii 'U 1f11 'j 'Vl '111'j i'Vl fJ ~ 1tl~ 

(1J 'I11'15'U) i~'t11f11'j ~~vtJ'j1Jl'lU m 1'U I~m ff~1Jff~1~fl111J 1,r1'1J I~ fJ1tltJf11'j fl1tJ 'j11Jfl 'il f11'j llCl~ 

fl1'j,j i'tJ I,j~fJ'U llJ1l'U 'Ii'j 'j 1J'\JV~U~Cl~ v ~fi'm I~V' ~IrJ 'U llJ1l'U 'Ii'j 'j 1J I~ fJ1tl'U flfl ~~ Cl~ Cl1fJl'lq~fln1J 

Oil'''' iI iI	 IIJ 0'"
'UVfl'il1fl'V11fl1UIl'\J1 'ilfltJ~fl'il1~IlCl1 'Ii'U1f11'j'Vl'l11'j l'VlfJ 1J1fl~ 

(1J'I11'lf'U) ti~~ V~'t11fl111JI~;' i 1JtltJff'l1flll'lIlH~l'U'\JV~'Ii'U 1m'j~iimff i 'VlfJ'Vl'U ~lti~ (1J'I11'lf'U)• 
flfl~1fJ ~~Il\PiCl~ffm'l1'Uf11'j l1'U~1J1f11tJ'j11Jfl'ilf11'jtl'UJ'U ii'Ii'U 1m'j~iimff i 'VlfJ'Vl'U ~ltl~• 
(1J '111 'If'U) m-i ~ I~ fJ1~ii ff'l1 flll'lU H~l'U~~iif11'j,j'j~~1~I~fJfl~V~()~ fflff~f11'j ff'Vl n,j 'j~ lfJ'lftJ\Pi 1~'l 

~" ".cI"	 V ~ ......Q .Q,
oj.2	 1J1A1 fll1 n H fl(l't'/1J 1£11U fl11 fJ 1Jfl10.:.lUfHl l~ fl':iwumillfl 'ltJ11.1Jfl'ilfll'Ul'lJ fl'ilfll 1 l';HA ua 
fl(l't'/1J 1£lgjH'l.h~ l'flft 

3.2.1	 1J1A 1fl11nHfl(l't'/1JltllUfll1~1Jfl10.:.l\1fl;)1.:.l'UM"'t'/iI1'Wq 11'l.l 

i'U'lh~iJ fl.ff. 1975 IrJ'U~'U1J1 ffflll'lln~~V1J'V11~f11'jlijv~uCl~lffnj!fl'il'\JV~ 

,j'j~I'Vlff\Pi1~'l 1'Uff'l1flll'l~ h,j (European Union, EU) i~iif11'jI,j~fJ'UII,jCl~1~m'ill'l1~iif11'j~'U1PI1 
" .

"V11~lff'j'l:l!fl1J11~, 'U'j~~tJ,j'j~I'Vlffff1J1~fllICl~ i'U ff'l1 flll'l~ h,j 'fpfl1Jiif11'j,ji'tJl,j~fJ'U1m~ff~l~ 

fllfJ1'U f11'j,ji'tJl,j~fJ'U v~fi'm 'fP fl1J~1fJf11'jlv'U fl1JflWH~mY1'U'\JV~fl1Jf11'ji ~ntJ'U 1fJ,r1~ 'j11J~~ 

ii f11H111J 'j11Jfl 1J f11'j l,r1~1fJtl'U ~~fl1'j 1 V'U fl'il f11'j llCl~ f11'jfl1tJ'j11Jfl1Jf11'j IoU1~1fJti'U J'UlrJ 'U 

,..... ....'" ~ IIJ_I"'''' .... '" ~ ~?I ,.,. iI iI 
fll'j IV'Ufl1Jf11'j'il1fltJ'j'l:l'Vl'l1'U~11JfJ~VfltJ'j'l:l'Vl'l1 'U ~ 91~I1J'Uf11'j IV'U l~fJ'lfVtJ~1fJflfJ'I11J1fJ llCl~~ 1tll'H ~ 

'\JV~f11'j 1 V'Ufl1Jfl1'j~~m;'1iiHCl't11 i 'lllrJ'Uf11'j 1,j~fJ'UU,jCl~'U1fJ,r1~ 'V11~ff'l1flll'lfJ•h,j~~ i~V.'il1Hl! 1 

ti~fl111J ~11~'U ~ 1J~~V~~1JmV~~fl,r1'" 1~m'ill'l1~vd1~t~ i 'Umw~iif11'jl,j~ fJ'U II,jCl~'U 1fJ,r1~ I~V 
. " 

1'llll,jl1J';hff'Vln'\Jv~~fl,r1~l'U fl1Jf11'jVj 1V'UL'H rl1U'U i~i'tJfl111J~1JmV~ ~~ i~~'il1'jW 1VVflflfJ'H 1J1fJ 

Q,I .d Q,I tI .d Q,I rjJ .Q .Q rjJ dd 
Directive No. 77/187 Cln'U'Vl 14 fl1Jflll'l'U'Ii fl.ff. 1977 IflfJ1fl1Jf11'jfl1JmV~ff'Vl'Ii'\JV~Clfl1J1~'Vl1J.	 . .. 
fl1'jlv'Ufl'ilf11'j'l1~vri1'U'\JV~fl'ilf11'j (DIRECTIVE No. 77/187 of THE COUNCIL of 14 February 

1977 on the approximation of the Member States relating to the safeguarding of employer' rights 

in the event of understandings' business or parts of businesses) l~fJiil\P1Q,j'j~ff~fi'I~Ul~'Ufl1'j~1Jmv~ 

Clfl,r1~1i1 V~ 1J1fl'U 1fJ,r1~ i~l V'U fl1Jf11'j 'I1~Vri1'U'\JV~fl1Jf11'j i,j ti~'U 1fJ,r1~~'U llCl~li1'Ufl1'j,j i'1JCl~.. 
UCl ~ Cl~ 'j~~ tJ fl111J 1l\PIfl\Pi1~1~fJ1titJ f11'j~1Jm V~~fl,r1~ i 'UI~v~~~mi 11i 'U 'j~'I111~,j'j~1 'Vlffff1J1~fl 
~d tI q,lt::fQ,I	 d 

C)f ~1J'I1 Cl fllflW CVI11 Cl ~'j 1fJ Cl~ IV fJ~~ ~'U 

DPU



• • 

• • • 

55 

" 1. Directive ~U1J ijl'*U'If11Jtl1Jf)1'i ltruflllf)1'i 1i 'iflll 111my,;I1.J1i'ifl1l1UfJ'I 

'U 1t1~1'I~'U 1~t1~H'I'lJfl'lf1~l1lJ1t111I;'!~' ,*U'If11Jtl1Jf)1'im1J'i1lJfI1lf)1'i (lJ111'i1 1) 

2. l'U ff1'U 'IJfl'lf)1'il'i'lJmfl"ii'VI~'IJfl"I;'!f1~l'1. 
"1 

~ 

.c::::..<C::ll JJ .d Q,I Q QI JJ .4:!1
2.1. 1;'l''VI1i Ill;'! ~ 11 'U 1'VI'll fl 'I H fl'U fl'U 1f1 ~ 111 f1 I;'l'tu tu 1f)1 'i 111'1 '11'U 11 'i fl1l1 f1 

~ u u 

fl11lJfflJi'U1f,'U f)1'i~1'1"1'U~iifl~1 'U l'U ~iif)1'ilfl'U f11lf)1'i111flf)1'im1J'i1lJflllf)1'i 1l~\lf1 1 fl'U 1U 

" fJ,,~f1J lfl'U 1~t1HI;'!'IJfl'lf)1'ilfl'Uir'U mh'l1'i~1I1lJ U'i~1'Vlffl;'l'lJ1~f11191I;'!~U'i~1'Vlff mlltl111'U~11 
~ 

, JJ JJ JJ Q.I 1 !lIl !lI... ... 1 'JI d QI.e:t. QI JJ .c!I
fl1 tl 11 'IJ flll f1 1;'!'1'IJfl'l H'i 1J fl'U H fl'U 1l~ 11 fln 1J H~ 'U fll'i ~ 11 'U 1'VI fl'Ulf1~ 1l1f1 I;'l'tutu11l1'1'11'U 11 'ifl 

~ ~ u U 

QI QI tI JJ , 111 .... 1 .c6 , .a d 1'" ... ~ 
fl11lJ I;'l'lJ'W'U 1if)1'i1l1'1'11'UlIfl Iu (lJ111'i1 3(1)) C))''1l1lJ1t1fl11lJ111lJfllJf)1'i fl'U f11lf)1'i 1l1f1f11lf)1'i11 'U 'I 

(~1 tl'U) 1 UV'lVf1f1llf)1'il1~'1 (~i'1J lfl'U) ii'VI~ mr1~11I;'!~m1lJi'1JH~ 'i1lJ~'1fl11lJl1:l'U'U1t1~1'1'IJfl'l 
~ ~ 

" ~1 tl'U tlfllJ1 tl'U 1UfJ'I~i'u 1 tl'U 1 ~t1HI;'!'IJfl.:lf1~l1lJ1t1 1191 Directive ~U1Jij',rii'VI~'IJ tl'lU'i~1'V1i'fl;'l'lJ1~f1 

0 1lJ !lIl d... ......'!lIl - I ..., - I 1 !lI!lIl ... !lII1'Uf)1'if)111'U~ n 'Uf1Ql1lJ1t1'V11l~1Jtlltll~1 'If 'Uu'i~1'Vlffl;'l'lJ1'1ff)lll1l;'!~u'i~l'V1ff 11 11~ fl'UtI'Ifl'llltl'l 

" tI JI lrJ I t e1J I QI .c::::.

iim1lJi'1JH~ eJ'Ulf1~ 111f1fftutu11l1'1'11'U111tlfl11lJfflJi'U1if)1'i1l1"91fl IU 1111 'VI 'I 'U 'IJ'U tltlf11Jm1lJtI'U t1tllJ u u ~ 

'IJtl'l~i'1J ltl'U~1t1 
~ 

2.2. 11~'11l1f1~iif1nlfl'Uflllf)1'i111tlfl11J'i1lJflllf)1'i 1l~1 ~i'1J 1 fl'U ll~~tl'l 

uBu~1I1lJ,j' fltl111'U ~1l1;'!~litl'U 1 'IJ~1~1If11;'!'11 'U,j'tlllf11;'l'11~f.ntl1Jl;'l'fll'Wf)1'i ~1'1'11'U (Collective 

agreement) ~ '111:l'U ~tlllf1 I;'! '1eJ'Ul~t11tl'U tlU~ ~1 fl'U' ,*tlU'Jf1 ~1.:1 1l'U f1111'U ~~flll f11;'!'11~t11tl1J I;'l' fl1'W 
tI tI I I I 

J/ QI .c::::. .c!I QI do" d QI JJ.c!I do 1!J/Q.f Q,I ~ _I
f)1'i 1l1'1'11'U 'U 'U 1;'l''U I;'l'~ 11'itl1'U'VI'lJtlllf1I;'!'11f1t11f1Ul;'l'fll'Wf)1'i 11 1'I 'I1'U tl'UlJHI;'! 'lf1J'Ifl1J 1~t1u'i~l 'VIff• 
I;'l'lJ l~f1m 11 ~ 1tl~'i~t1~nI;'!11 'U f)1'iUBU~1I1lJ~fltl111'U ~lm~litl'U 1 'IJ~flllf1I;'!'11~t11tl1Jl;'l'fll'Wf)1'i ~1'1 

" "" 
'11'Uir'U 119l't1'1ij~fl'l1~,rfltlf111 1 iJ (lJ111'i1 3(2)) 

2.3. f)1'i ltl'Uflllf)1'i 1i'iflll 111flff1'U'lJfl'l1i'ifl1l1~titl-hil'U1l1111'Uf)1'il~f1~N 
!lIl <!I!lI... 1 ,It) "" do.d J/ Q J J/ A.c::::.Q.I Q Q,I1~t1~ tl'Ul1'ifl~'i1J fl'U 1111 IlJ 'lff11JmW'VI1l;'lf11l1'1tl'Um'il1l~1f1~'IJ'U~1ml1lPJ'Vl1'11ffnI1f11l l'V1fl'Ufl 

111tlf)1'i ~~tl'lfi'm ~ 'Iii HI;'!'.h1,riif)1'i lU~t1'U11tll;'!.:Il~t11tl1J~1'U1'U fl'U'I1'Ui'll1lJ~ (lJ111'i 1 4(1)) 

- d Q QI JJ .c!I Q,I QI tI 'JJ 
2.4. 111f1lJ f)1'i mf1 I;'l'tllty1f)1'i 11 1'1 'I1'U 11 'i tlfl11lJ I;'l'lJ'W'U 1i 'IJ tl'l f)1'i 'il1'l '11 'U 

eJ'Ul~tl'llJ 11l1f1f)1'i lfl'Uflllf)1'i111tlf)1'ifl1U'i1lJfI'llf)1'i1l1lJ~fl 1 1'W'i1~1l111~iif)1'i ltl~t1'U11UI;'!'1 1 'U• 
I;'l'n~ i;hf1tul~t11tl1J1itl'U 1 'IJ'IJfl'lf)1'i";1'11'U ~'1";11 ,rlf1~fl111HiYtl111t111til;'!f1~1'I 'U 1t1~1'Ill~~tl'l1i1'U 

u ~ 

ilQI Q 0 Q" QI JJ .c!I QI Q,I tI J/ tQ,I 

~'i1JH~'lftl1J 1;'l'111'i1Jf)1'imf1llN I;'l'tyqj1f)1'i 11 1.:1 'I1'U11 'itlfl11lJ 1;'l'1J'W'U1if)1'i11 N.:I1'U'U 'U (lJ111'i1 4(2)) 

dd. , 0 0 • QI J/ lrJ ilClt. " 
2.5. 1'U mW'VI'i~U~nl;'!l 'U f)1'i~lH1I11111'U'I'lJtl.:l1l111'V1'U1;'!f11l1'1 1~1;'l''U1;'l'~. 

!lI 1!l1!l1!l1 1t)!lI....!lI dlt)!lIo 

~ 

1 
~1ml1IPJ1'W'i1~f)1'i fl'U1I1lJ'lJfl 1 ~11'V1'U'Jf11l1'11l~ 1~'i1Jf)1HllJfl'ifl.:l1l1lJ'VI 1~f)111'U~ ~t1f1~l1lJ1t1 

'i~1;j t1U 1J'VIUtyt[~ 'IJtl'l ~1t11J~ 111'i 111fl11'U1'V11'1uBU~'IJfl'ltl'i~1'V1ffl;'l'lJ1~f1 
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:J!'r y", '1 Y Y "I Y Y Y "" It) Y ... 
3.1. H Iv'Um'l~~11J IV'U 1l:::9'IV~Ull~ 1'H~U'YI'U'lfl1l1~'UV~9'I'U 'YI 19'1'j1J~'lm:::'YI1J 

~ ~ ~ ~ 

'1...... ... Y ~y "" '" 
1l1flflU !V'Uflllfll1'H 1 Vfll1f111J1111flllfll19'1111'UV 1 C)f~'UV~'l!f1tJ1fl1J 

3.1.1. m9J~'l'UV~fll1lV'U ..
 
QI a.u=t. Q QI del Y QI Y 

3.1.2. 1J'YI1Jqjqj9'l'UV~flfJ'H1l1tJUi'1'1:l!flll U'l:::ff~f111'YI!f1tJ1'UV~fl1J~fl1l1~ 

3.1.3. 1J19'11fll1~t11'H'U~I~tJ1n1J~fl~1~(Measures envisaged in relation 

to the employees) 

'H1 V~11J I V'U 1l:::9'IV~'H 11 Vfl1J~U'YI'U'lfl1l1~ IUI1'llV'Uf111IfltJ1fl1J1J19'11fll1 I'rW I'H !~1J1C)f~'UV9'lfl'l~ 

Y 
'UV~~l'U U'l:::fll11l1~~1'U 

3.2 t'Umt.ii~~lv'U'H~mH'1JlV'U 
qJ qJ 

t11'H'U~1J19'11fll11~tJ1n1J'lfl~1~~lV'U 
qJ tV 

... y... '1 Y ... '" Y Y "I '" "" '" a "I YIIJ Y ~ Y 

'" '" '" 
3.3 tJ1:::1'YIfl'ff1J1;ffl~~flfJ'H1J1tJ 1:::IUtJ1J 'H~V1J'YI,jqjtY~ ~ltJ1J~'H11'UV~ 

tJ1 ::1'YIfl'ff1J1;fflt11'H U ~':h~u 'YIU 'lfl,r1~ Vl 'I 'I:::!V~'UV I tJiJ~f1f.U~VUUJ119'l9'l'llfll1 1l4V~1l::: '~i'1J 
qJ " qu q 

~1~~iYul~tJ1n1J1J1mfll1~'l~U111-1 t,*ti1J~fl~l~ ~~Vl'l~ln~'HU1~9'I111~t11'HU~ Hiu,rv 3.1. 

Y i'"""... '1 ....1.J. "I Y'" .1"" ... .J ... Y. "I y ...
U'l::'UV 3.2. !'H!f1~UmW'YIllfll1 IVUlfl~'U'UC}f~'YI1!'Hllfll1IlJ'ltJUUtJ'l~~1flllC)f~llUU11'Ull'Yl1

d ,y YoQI 

f11111lfftJ'H 1tJVtJ1~1 1tJu1 ~fl1J'l fl1l1 ~ 'l1'U1U11lfl 
'" 

" a Y 4:9 .eto.d QI

'U V~'lU'l:::fln 'HU Vll:::9'1 fl~m fl1Jf1~llfH1J19'11 flU'YI fl1'HU ~lfltJ1fl1J 
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II 

4. Directive mJtJ'u l:Jii p-m m:::'Yl'U,j t1ff'Ylntltl.:Jlh:::1'Ylfl'fflJ1;fn1'um~ 'eHJn 
• II 

n~'HlJ1t1 ~:::liitl'U 'H~t1'U'Yl1JfYtY~t1t1.:Jp.htl'U~m~ViiilJ~:::1t1'lf,.r,jtl~n~1.:JlJ1nni1Directive Q1J'UU 

lJ11.ff1J.:Jrl'U 

5. 1J ~:::I 'Yl fl'fflJ1;fnl1:::1Pi' t1.:J1J.:Jrl'U 1';n~ 'H lJ 1t1 ~ ::: Iii tI'Ull~::: 'U 'Yl1JfYtY~t1t1.:J 
•• II 

N1V'U~'H n Viii'U 'Yl1JfYtY~Vidj.u 1lJ~llJ Directive Q1J'UUfl1t11'U 2 iJir'U 111nnnlJ~:::f11fl'1.ff 
II .., .. 

Directive Q'U'U'U 

11:::1~'Ul~111'U'li1.:JlJmVfl'~1n'l>J~ 20 J'U l~iim~lfl~t1'Ul'H111~:::~'U~1 

'Yll.:Jlff~'l>Jjnlll~'U ~1'U 1'UlJ1n ~~nl1iim~lJf'UllJ~V'U'llJll'U'UtltI.:JtI.:Jr1m m~ "i 1lJ~.:Jl'J'U t 'U ~:::'H')N 

n 11 f11~ ~1vn'U i li l1fl1V1'U1J ~::: 1'Yl fl'fflJ1;fn 'H~ t1~:::'H 11.:J1J~::: 1'Ylfl'fflJ1;fn 'H ~ tI ~::: 'H 1NlJ~:::1 'Ylfl' 

fflJ1;fn~1vn'U hwnn1t1'U n'Om~~1vm~fl1'U~1lJn'Om~ Ifltl1M'nl1m~iitl'U1~' mytlVlvfh"'.:J 
II. II 

H~~ ~ 1lJ..1~t1 til Vj 1'U ~n~1 I'Wtl~t1~f'U n'Uf11~ 11l~fYI~'U 1~t1t1.:Jlff~'l>Jjn 11 ~1t1l'H~U 'Yll.:Jff'H m~ 

~ 1~1J~.:J i ~t1t1n~tl1J51J~lrltl1n'Um~~lJfl~t1.:J~n~Nl,1t1.:J'01n'U 1t1~1.:J i~1 t1'U nllm~ IfltllrJ'U m~ 
II, I 1 

~lJ m t1.:J ~ n~ 1.:J..1~ 1'U n 'Om~ Vi'U 1t1~ NI~'U ~1 t1'U u~:::nl1m~ Vi'U 1t1~ 1.:J I~ 'U~f'U 1t1'U Vi i~f'UH~ 
q v cu lU 

m :::'Yl'Ul,1t1.:JlJ1 'il1nm~ 1t1'Uif ~.:J~tI1J51J~,j'UI~'Um~fi1'H'U~1l'U11J51J~1 M'utilJ~ :::1'Ylfl'fflJ1;fnt 'U 

nn ~ 11::: i 1J ~ 11'11 'U m~ ~~l11n~ 'H lJ1t1 'H ~ t111nit1n~ 'H lJ1tlfl1 tl1 'U ~iitl~1 M'fftl~ fl ~t1~n'U'U 'Yl1JfYtY~ 

t1tl.:J ff'H fl1~ 'H1n f.! fflJ1;fn1~ ili ~ 11U'U nu m lJU 'U 11J ii1J~i 11'U ~ tIlJ ii1J~mu:::nnlJ1n m~ 

1111 ~ ff'H fl1~ ~.:Jl11'H.w 1~fl1'UfJlJf jfflJ1;fn1M'1J ii1J~~llJn~~::: liiv'UtltI~ff'H fl1~ 'H "'.:J 'il1n~ 

~f1l~tl'Uiu 'U:::fS1 fflJ l;fnJ 'U u~1U,jiJ.:JilllJ~:::ff.:J rl~ '0:::m :::l11~ llJ ~ff1lJ1~ tl'U1fl ~lff'U t1,jtlfl'l ~~~ 1i ~~lJ 
II • 

Ul1.:Jff'Hfl1'V'l~ 1~lJi~ t1~l~i ~~~ 1l~i1fS1fflJ1;ff1'l:r'U11::: ililJ~:::ff.:JrlVil1:::~1Iu'Ummn'itln~'HlJ1t1 
II II 

fl1V1'U 1J ~::: 1'Ylfl'~ 'U ~\PI1lJU,j ~1 M'i)fli1~tIlJ ii1J~ U'U ii Hmjnw'U1M'U~rl'UII ti f S1 ir'U 

"l" "_I ....
3.2.2 1.11V1"m11'tlHfltl11lJUJ l'Ufll1tllJfl1f),rgmn-1'UfFhJ1::: l'tlfUl.:Jfltll:1 

1'U1f fl.:J n1~ ~lJ m fl~ ~ n~1.:J tl'Ul,1fl ~ lJ1 'il1n'U 1V ~1.:J fl 1'U ~ 1lJ n 'iI f11~ n'U n 'iIm~ ~'U 
II 

U'U 1J~:::I'Ylfl'tl.:Jn(j'l>Ji~~~ln~'HlJ1t1t'U'llJtlfl.:J~:::liiv'U~fl1J.:Jti'U The Transfer of Undertaking 

(Protection of Employment ) Regulation 1981 (SI 1981 No. 1794) 'H~tl TUPE lJ~:::mfl't.ff 

Irlfl1'U~ 14 n'U11f11J f1.fl'. 1981 ~~flfln~llJfl11lJ1'U EEC Directive No. 77/187 of The 

Council of 14 February 1977 on the approximation of the Laws of the Member States in the 

event of Transfer of Undertakings, Businesses or part of Businesses) 
• II 

nfl'UVi Regulation U'O:::1J~:::mfl'1~ n~'HlJ1t111H~1'Utltl.:Jtl.:J n(j'l>J i:Jl~ii'U'YlUfY~ 

fllJfI~fl.:Jff'Ylntlfl~~n~l.:J 1l1~tlm vn:::1'Ulftl.:Jm~ 1tl'Un'Om~t1V.:J'U1t1~1~ U~'O:::lrJ'U'U'Yl1JWW;~fllJfI~V~ 
q v u u q 

an~'~''Ul~a,n~1C') ltJ 11J1'U fhf,~ 11a,~,~,'U 'H~am~ilan~'~I~wK'U Irla'U'tJ~,~1a'Un1lm'S.. 
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1'\.1991 "j '" '" 91 "'9 ~ 91 <9 1'\ "'j 111.1'" 91", "i "i "'l '" 
IlJ 1'I1'lJflfHHl\.l ff'VI1iU"~'H\.ll'V1 l\.lfll·HlJ\.l\.l1t1111'HI~ 11J ItJ\.l IlJtI~I:j'j'U ItJ\.l 1~t1(ltJ'H"n Privity of 

Contract nril1fitJ fll'j~1~~1\.l(itJltl\.lffWfIJ1'j~Wjl~\.llt1~1~lt"~,,n~1~~~~i~tl91H~11~nm1~ff1J~\.l; 
u u cu q 

'j ~ldl ~ n'U ~~J\.ll~ tJiifll'j 1 tJ\.l nl1fll'j ln~~\.l~i''U1 tJ\.l~~ i~'l 'If~fft1lt1l1'\JtJ~tln ~1~~~ i1l~tJ~i'lJ 
,. ClICl1 ".t:::i ?t fJ/" l.ad Gl9I 
ItJ'Uff'VI1ilt"~'H\.l1'V1f1111JllJ\.l\.llt1111~~1t1 lt9111JtJ1Jfll'j l'lfnfJ'H1Jlt1 The Transfer of Undertaking 

91 91'" "i <9 91 '" "i
(Protection of Employment) Regulation 1981 (51 1981 No.1794) \.l1t1111~rj'I'U ItJ\.ll1'l91tJ~'j'U ItJ'U 

~ ~ d'et. e:ClI Y ClI ClI 'j} d E'-'I j) 'j} .e:k QI d 
'VI~'VIn·Wff\.l 'H\.lff\.l tln111~ ff'VI1iU"~'H\.l1'V1f1111JllJ\.l\.llt1111~~1t1 C)f~\.ltJn111n Regulation Q'UlJ'U 

mi'1 nfJ'H1J1t1~~1JmtJ~n'VI~'l\.llttJ~fll'j'l,*llH~1\.l~1"l 11J'\JtJ~1J'j~l'VIff flfitJ Employment Right 
QI QlClto tj}

Act fI.ff. 1996 (~'j~'jl'lf'Ut1lt1l91fll'j111~~1\.l fl.ff. 1996) 

n tJ\.l ~ 11~ Vi 111'jW 1()~ 1J191 'j nn'VI1~nfJ'H 1Jl til \.l fll'j~1Jm tJ~tln ~1~ fl1'j~11~ 

~ 111'jW 1()~fl111J'H 1Jlt1'\JtJ~Thjl "fll'j1 tJ\.lnl1fll'j" fll'j 1 tJ\.lnl1fll'j9111Jfl111J'H1J1t1'\JtJ~'j~I;jtllJ 

" Q,I Q.I dl
'lJt!mfl'U The Transfer of Undertaking (Protecting of Employment ) Regulation 1981 'I11Jlt1t1~ 

"i '" '" 91 d "'l '" 'l .J <9 "i '" ~ 91 9 ';;'1I 

nn Ifl\.lff'VI1ilt"~'H\.ll'V1'H'jtJnl1fll'I~"l C)f~'I11Jmfll'I ItJ\.lff1\.l'\Jfl~nl1fll'j\.l\.l~1t1lt"~l\.llJ fl.f!'. 

1993 i ~u~i '\J1l1iifl111J'H 1J1t1'j 11J()~fll'j 1tJ\.lnl1fll'j ~ 11l'l 'lfn l1fll'j 'l\.l1;~~lW'l16 u" ~ fll'j 1 fl'U 

n l1fll'j lJ i1J'VI1J'H1'l1\.l~1t1 9!tJ1J1 l~ii~tJ1Jil,j~ (Directives) Q,j'U'l'H~~~1J'I~l'VIfftl~nq1:l1~i'lJ1J1 'l '* 
';;'1 .J 111 91 • '" "''''111 91'1 '" "i '1 91 "i

'l 'UlJ fI.f!'. 1998 C)f~11~ 1~\.ll1Jl'Ut1lt1l91!1 \.lnfJ'H1J1t1tJ~nq1:l l~tI 'Hfl111J'H1J1t1'\Jfl~fll'j ItJ'U 

'" "'ln l1fll'j fI tJ 

1. fll'j 1fl\.lnl1fll'j 'Himh\.l'\JtJ~nl1fll'j'Himpnl1lpnl1 i tlrj~'Ult1~l~g'U 1~tI 

fll'j 1tJ\.ltl\.l'lffl'U~1t1nfJ'H1J1t1(legal transfer) 'H1tJfll'j 1tJ'U 1~tlfll'jfl1'U'j11Jnl1fll'j (merger) 
~ ,. ClI .e:k QI .c::!Q,I ClI ~, 

2. llJ \.In n Ifl\.l n 11 m'j CJf~ tI~fI ~ 1J "n1:lw ~ lQ~ 1~ '\J tJ~ n l1fll'j \.l \.l tJ~ (identity) 

U(;l~iil91 Q1J 'I ~ ff~ ri''l 'U n 1'jf11 ~ il \.l fll'j 'VIN lfY'j1:l~ fi 11 

" " . 
3. nn1fl\.lnl1fll'j9111Jml1J'H1Jlt1i1'1.rl~n'Unn 1fl\.lnl1fll'j't1~.yh~'U 'Ui1J'VIlfln'l1\.l 

U"~lJi1J'VI1J'H 1'lf\.l ~~f111 il'U nl1fll'j'VINlff'j1:l~nl1 11l1111~1~\.l fll'Ifll1ij\.lfll'j l~mHltll1 'j'HitJ11l 

tJ V1~ l'j fI 9l11J n 1'j 1 fl \.l fi 11 n 1'j lJ 1~ 1J 'j ~ ltl 'VI ~ 1 11 (i tJ ill~ \.l n 1'j 1 fl \.l n 11 n 1'j 9l11J 

d 3J QI Q,I •• • ~ 

'j~llJtllJ'\Jfl'U~fI'U The Transfer of Undertaking (ProtectIOn of Employment) Regulation 1981 fit! 

J.-.- nnmfl'U~11~tlm'j lfl\.lij'"\.l (takeovers by share transfer) 
" , 

]r. nn 1tJ\.ln\.l'VIi'~6I'vh'l!\.l tlnI'i1mh~1'1f\.l fll'j'\Jlt1lfl1fl~ljfl'H1tJfJ1Jmw 
, '" 

(equipment) tJtll~l~tl1 

1. m'j 1fl\.lfftytyl~'il:::~~'Hln\.l~·11l,,:::'U1fll'I (provide goods and services) 

~ 11liim'j i fl\.l1i 'Inl1'H1mhu'\Jfl~1i'jn111,r l1J11rltl1,rtJ~ 
," 

4'. nn1tJ\.lnl1fll'j'H1mp nl1lil'i~tJ~\.lflnff'H'jl'lftJ1W l~m 
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d 
f1d111'tn.mJ'IHl-:.l The Transfer of Undertaking (Protection of Employment) Regulation 1981 'YHH)f1 

1Pl111f1d111'lltJ-:.I EEC Directive No. 77/187 1~'Uf11'jltJ'Un~f11'It'U·n.1mJU'IItJ-:.If11'IflJmJlln~f11'I 
'II
 

I , 'JI I iI I
 

l11tJ'U'Vl1'V'l6i1'U i1'Vl~ 'H~1l1 f1d1111UHIPl 'IJll";-:.I~f1~HLtJ5-:.1'U1tf~HV'U ~-:.IU'UdjtJf11'IflJU'IJll 
'II 

.1 ~ 
n~f11'I tJ~hmJ111'Hll1tf'lltJ-:.If11'I 1tJ'Un~f11'I1Pl111 Regulation 'U C)f-:.l)J11Pl'If11'I'Yll-:.lf11l'HlJltf1'Uf1J'I 

~ ~ 

'jJ" .d.'.?1 QlQ 

fl.llmtJ-:.I~~l-:.1\P1111 Regulation 'UHU-:.ItJtJf1llJ'U. 3 11llPl'If11'IIPl-:.l'U . 
, v v' ":1":1

3.2.2.1 lJUJ"Hl1':inHflt)'t'IlJUJ Ufll':ifJ J1f1'Hl..:agflil Hflt'lUn'IJfll':ifl1'I.J11'IJ 

The Transfer of Undertaking (Protection of Employment) Regulation . . 
'jJ l1)ilo !JJ JJ I .d. .d .Qr," 9JdI)

1981 'II tJ 10 tlPlf11'H'UlPlll11Pl'If11'Iflllfl'ItJ-:.I"f1~l-:.1f1tJ'U 'Vlll::11f11'IflJU'IJllf1~f11'I tlPltff11'H 'U1Pl'H'U 1'Vl 
• 'II 

'j) I , j/" QI o'.e:t. e1.Q ~ jJ 9JQI QI c'e::t. j.e:::t.
'II fl-:.l 'U 1tf1l1-:.1 LllJ 1'U1tf 1l1-:.1~ 1tJ'U 'Vl'I'V'ltfff'UH"::'H'U ff'U 'H'ItJ'U1tJll H~'I U1 tJ'U 'Vl'I'V'ltfff'UllCl::.tY 'U ff'U ~~ 
7J ~I 7J 7J 'I 7J , 7J d IIJ 7J", IIJ ' , ?I 7J 'I e> • "'§i

IPlfl-:.ll u~HHml"::H~-:.I'IIfl)J" t 'H Uf1~f1~l-:.1'Vl t'fl'IU H"m:: 'YIU tllJ1~~llJ'U "f11l1-:.1 t 'U f11lf11'I'II tJ-:.I'U 1tf~1-:.1 
.JY- ,lJL -IT . ~. I - :_"~'. 

7J"; ... 7J 7J'" "; d d/ 7J '" ~I • d

H ttJ'U 'H 'I fl'U 1tf1l1-:.1 mu ttJ'U f11Pl111 'Vl'I1Um'lltJll"'U'Ulu'U'I~tf~n"1'U 1'U 'V'l tJ ffllflJ'I f1tJ'U 'Vlf11'I mu;Btt
CUt • ~ cu 

n~f1n~djH"I~tJ~ll~ L~tJ~mn'H1imi'U ~-:.I;i,rm.!",f'U~~lPi'tJnhn'U"ltf~f1mUVmn ,rtJ~"l1 
7J 7J <Ji17J 7J 1IJ7J f 

'U1tf1l1-:.1ll~lPltJ-:.IH~-:.I 'H~f1~l-:.1'Vl'I1U t'flUf1 

'j} d a. d. • .d. .et.QI.e:t.,1 1 
f1. 'II m 'Vl1l ~ 'I ~ J 1~ ~ 11 f11 'I fl J U'I J 11 U HI 'Vllf1 'fl 'II 'U 'I:: tf~ n" 1 'fl tf 

1.1 'I ~ 11 1W~ ~~ij f11'I flJU'I JlJn~f11'IU~~ ff11'H lPl'lltJ-:.I f11 'IflJU'I Jll n ~f11 'I• 

'I d .. 7J IIJ. ~I 'JI 7J 'I 7J 'JI IIJ '. Id/
t'Umw 'Vl'U1tf~1-:.1 tlllu'flIHtfH"~U~-:.I'IItJ\!~ m~f1~l-:.1'Vl'I1UII"::tlJu'If11:l1 

... '" 'JI 'JI de> e>'JI d IIJ.I'" 'JI ~ 'JI d 
'H1'ItJf1U"f1~l-:.1 "f1 ~l-:.1lJ ff'Vlli 'ItJ-:.II'I tf'U tutf-:.lflW::f1'I'Illf11'IlPlmf11'I ~l-:.1-:.11'U C)f-:.l ff11J1'Im tJ-:.II'I tf'U 

qJ cu q /' 

IIJ 'JI '" d"; IIJ'. ?I d 'JI I e> e>.1 ~ 'JI. ,.,j
t'fl 'Vl'U 'Vl t'fl tf tlJ ~ 1llJ 'U 'Vl1l~1Pl tJ ntJ ~ 'U f1J1f11'Ifl JU 'I JlJf1~f11'I 11:: IMI'll 'U C)f -:.I'll tJf11'H'U 'fl 'U1'ItJ-:.IH" 
,. ~ 

'IItJ-:.If11'Il1'U 1tf~1-:.1 L~tJ B,j~'H ~1l1' 'U f11'I Itl'flIHtfH"::U~-:.I,rtJ\!" 'I JlJ";-:.I f11'I L~ tJ~f11:l1'H 1imiU~f1 ~1-:.1 
~ 

U'U ijtl1'H'U'fl Li't'U ,rtJ 11 'IItJ-:.I The Transfer of Undertaking (Protection of Employment) 

Regulation 1981 ~f1 ~l-3nffVl~~ V-3I~ r.J'\.dl\.J1r.J~l~ il1tlfi,j~'h."j 1~' 'Ufl1~tl!mn'l11~V~~m;rJ 
IIJ.I'" 'JI 1IJ'JI'JI'l dd 'JI d .'JId 'JI d d"'~IIJ'JI 
tu tf-:.lflW~lPlmf11'I 1l1-:.1-:.11'U t'fl'flJtf t'UmW'VlflW~IPl~1f11'I~l-:.1-:.11'U l'H'U J1'11tJl'I tfmtJ-:.IlJl'HIPl'Vl'IUn-:.l t'fl 
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'j/ ~o ~G)3J fj/ " GJ" 'j/ .J efI I 

flW~~Ji;nm'HJ1~~l'Ullfl1"1~ ~'I1'U1tl111~111eJfl1'lf~I'lHJ ~'I111fl~fl111~ C)j'~~lll Regulation 'U fl1'lf~I'lfeJ 

11~ 1liln'U,il ~1~ 2 ~U~l,.f'Utl~"fl~l~~~tl~ 11 fJ'U ll"~l11fl'U 1fJ~1~ ilitJtlll ~1 tJ~l'lf~I'lftJ "fl~l~ 
~ ~ 

'" fI'JtJ1 'J'llflil fl11 
. " 

l'U fl1'J1fllm tl~" fl,)'N'I1 €T~111 fll1ijfln fl 1LJ 'J 1lln11 fl1'J 'I!'U ij'l1" 1tJ. ~ 

d d$l ~ QJ ~ 
U'J ~I~'U'VI~ tl~'Y/111'JW 1~~'U 

v
1) tT01,"~'\I8,:rgflilN (Employee status) 

.. It) 31 3I1t) c:. .. ..; '='1
EEC Directive No. 77/187 C)j'~ ~~llfl ~'UI'Y/llI~ll!lltllJ fl.ff. 1998 

1'U lll~'J1 2(2) i ~ nI'll 'U ~'11 U'1~'Utl~'U 1tJ,rl~i~~l tl'Ull"~ ~i'LJ1tl'U!~ fJ1nLJ ~'VI n ~ III ~t1Jt1J1 ~1~ ~1'U 
<u cu u u 

'" ...... "''I 31 1 'I 31 31 31. 1 .. • 'I 31... 31
'11 'J tl fl 11ll "1ll'Y/'U1i ~ 'U fl1 H 1~ ~ 1'U ~fJ !'l1 fl_111Jf}llfl1 tl{ijO 'i!])1 'VI flu 'J ~ lil 'YIYJ 'YI1~ 1'U ~ '11 fllJ'U 1tJ 11.1 ~ 

1:u 1111~11I 'U fl1'J'tl1~1'U~ lll~t1Jt1J1,r 1~'I1 ~f1~t1JUJ11~~ )11P1 ili'J 1ll~u.wfl"~~1 M'LJ1fl1'J(P]lll ~t1Jt1J1 
u _u -oM .JI . - u u 

3J.q ~ Q,i'O iI.q I 

1'I1LJ 'J fl1'J 'U tlfl1l1fl'U Directive tJ~fl1'11 'U~1l'U 1'V11~ 1'H U'J~I'VIff"11J1'lffl'UfI~"1'l1 il1'V'1~ 1nJill "111J1'Jtl 

$I 9J G) t::Id 'jI d 9J .d 0 10 

tlm1'Ufl11llflllm tl~ ~ 'U mw'VI'J fl111~'VI 'VI1~1'U'U tlm1m (part-time workers) 'Jfl111~'VI'VI1~ 1'U ~tJ 

Q,I Yo 0 d' ~ j} ~ 
"1qjqI11l1~fl1'11'U~'J~tJ~n"lfl1'J'Vl1~l'U'VIll'U 'U tl'U (fixed-term contracts) '11 'J tlfl1'J111~~1'U'lf1m11 

11I'U~'U 
Ctt. 'CLI v

2) Nafl1~"tJ'\I8..:1fl11f1'JtJ1'J'llflilfl11\i18tTtyq!1m..:lU1·Hl," (effect of 

transfer in terms of merger on contracts of employment) 

1 'U mill ~'U 1fJ,rl~fl 1LJ'J 1llnllfl1'J I'Ii'1nLJ n l1fl n g'UI "1~11 "1ll\l'JW 

" .
1l~1 nl1fl1 'J'UfI~tl1fJ~1~ Vtlll~'U"1il1'V'11 U ff'VI nll"~'I1U'1l11 'U fl1'J 11I'U'U 1fJ~1~ Vtlll1tl'I.J i 1Jv~fil1fl1'J 

~fl11J''J 1111"1~11 i'Ull~1 hH111~11I'U fl1'Jfl1LJ'J1llnl1fl1'J 1~ fJfllP1m'!ff'VIn~" ~'I1U' 1~ i UV~LJ111'V1 
( 

~ ~~~~~'U 1 'I1:U '111 tlLJ111'V1 ~flLJ111'V1'11 i1~ei1~ v~mijt'~m1~111fl~~~ 11fl1'JU~1 ~~1:~Iii'aJlJ 
'j/Q,lQ,I QJ 

'UtlLJ~flLJ'Utl~tl~ml'l:J The Transfer of Undertaking (Protection of Employment) Regulation 

31 • 31 .. .. 31 131"':¥ 
1981 'Utl 5 fl1'H'U~!lllfl'Jtl~"1Y11i'Utl~qfl'Y1~ :J1~lU 

31 0 I 

Regulation 'Utl 5 fl1'11'U~11 

'li'tl 5 (l) fl1'J fl1LJ'J1llnl1fl1'J 1:uyh1M'11I'U~" 1'Ufll'J l~fl~l~ ~tlJtlJ1 
. , -

~N~l'U'Utl ~"fl,rl~~~tlfl,r1~ l~fJ~l tl'U 1 'U n'il fll'J '111 mh'U'Utl~n'ilfl1'J '1~~~1~1~~1~ri11 eu <u cu CJ tJ 

~~ Qfl ~~fl,r 1 ~ J'U ~~~ ~ '11 ft~_'iI1 flfll'J fl 1U'J ~ll nl1 fl1'J 1"111tl'U nLJ 111111..1 fl;'J A~fl ~1~'J ~ 'I111~ 'Jfl fi~,f'U 

nLJ~i'LJ ltl'U 
~ 
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Q 'j} lit 'j} Q 'j} d ~ .Q 'j} Q,I 4 d d ~ 'j} 

tl 1'U'J1:JJn lIfll'J!Un ~ '11 fll'J U'ln1l1~:JJ~HH1J'Ufll'J 1Cln1l1~mtl'l1Cl~l:JJfl:JJfll'Jtl 1'U 'J 1:JJ1"1''J 11 "1''UUCl 1 

?I Q 'JJ 'i 'JJ 'I I di ~ 'JJ... 'i 
UCl~11J'Ufll'J1Cln1l1~~~W'U1t1111~ ~'I1:JJ9f~l1J'Ufj'J'U ~fl'U 

l~t1~Cl'Ufl~ Regulation ~fl 5 (1) 'I11nl'U'Uw~nCl1~ij 
. ." 

Q '" 'JJ "'... 'JJ "'11) 'JJ. "l 'i ... 1 'JJ'i'"
fll'Jtld'U'J1'lJnllfll'J :JJ'Ufl\PlnCl~lntl1n'U"1'm""fll'JlIWVl 'U'U1'lJ'Ufl~fj ~fl'Un'U"1''l1m'W~~'Vl1'U'U ~~t1'11'Jfl 

di 11) 'JJ... ... 'JJ'i d ... 'JJ ... 'JJ 'I 'JJ 'JJ 'JJ 
U'J H1'U 9f ~ ~~ 'J'Ufll'J t1fl'lJ 'J'U 1I1n~ ~ fl'Utn t11n'UCln1l1~\Pl1:JJ"1'fllfll1111~~1'U~ '11 'U fl\PlnCl~ "1'm .... fll'J 1I1~ 

~ ~ u u 

" " 
U'U V~tl~ij~Cll ,*,j~fi''Ufl~ 'I1ii~1I1nfll'Jtl1'U'J1'lJnllm'J U"'1 l"1'lifl'Un'U';h~fl\PlnCl~U'Ui~vh1~t1'11~~ ... 

l'U 'U l'lJ'Ufl~ ~i''U 1 fl'U n'U"1''l1 m .... u'J ~~1'U uCl~ i~11~~ 1\Pl"1 '11~ flfhi~~'t11;f'U ~1'lJ'I1~ fl1~t11l~fl~nu 

,rfl\PlnCl~l~t11n'U"1'm .... m'J ~1~~1'U l\Pltl'l1~fl1~t11l~fl~n'U~1fl'Ufifl'Ufll'J tl1'U'J 1'lJnllfll'J , ,r(ifl',h 

i~'t111 ~t1'11~ fll~t11l~ fl~n'U ~i''U 1 fl'Umtl'l1ii~fll'Jtl1m 1:JJnllfll'J ... . 
II ,..., """" T II Q

2.2 fll"HlH.:J1UflflUllrnllfl11 'flU~lUfll1fll'U1lllfHlfll1 

1'Ufll'J-W1l1'JW 10~ff'Vli'Ufl~fll'J ~1~~1'U ~'U1t1~1~~i'lJ 1fl'U... 
" .'JJ ... 'i 11) _ 1'JJ ... 'JJ 'JJ 'JJ 'i 'JJ 'JJ'i I '" '" Q 

1I~\Pl fl~'J 11 ~ fl'U ~ lJ~ 1t1'U 'U~ n1l1~1I~\Pl fl~Qn 11 N ~\Pltl'U 1t1111~fj ~fl'Unfl'U'Vl1l~'lJfll'Jtl1'U'J1:JJn lIfll'J \Pl1'lJ 

~i~fh'l1'U~ 11''U Regulation ~fl 5(3) Cln~l~~fln~N''Ul'U~ijfll'Jtl1'U'J1'lJnllfll'J1I~i~i''Uff'Vli... ... 
Q,I 'j} ltJ 'j}Q,I 'j} Q j/ I "l d '::\11 'j} 

\Pl1'lJ"1'tyty1111~~1'UUCl~ ~\Pl'J'Utld1'lJ~'lJmfl~1I1nfll'JQmCln1l1~ fltl1~ ~'Jn\Pl1'lJ Regulation 'U ~~ 

tl1'11'U~tl11:JJ'I1:JJ1t1'Ufl~1'Utl1'U'J1'lJnllfll'J i 1'11'11:JJ1t10~1'\.J~ijfll'J 1fl'U nllfll'Jl"1'~ lIi'U ~~ i~uril'U~ 

ij fll'J tl1'U'J1:JJn 1Jfll'J l"1'~ lIi'U 1l~1 i~' 'l11'U ~'t11~tyty11~fl~ llU'U fll'Jtl1'U 'J1'lJnlIfllnt~fll'U ~ 

't11~flIfl111~fl1lClmtJ~t1'U,r'Ul~flCl\Plilfll'l11~fl;r\PlU~~l'U fll'J~tl11:JJ'I1:JJ1t111lrlfli wll~'Ul'Utl 1m1:JJ 
u u q u 

Q 'I '" 
nllfll'J ~'Utl~ Litster and Others V.Forth Dry Dock and Engineering Co.ltd. and Forth Estuary 

Engineering Ltd. [1989] IRLR 161) House of Lords i~~~ff'Ul1~n~1~~Qm~n~1~rifl'U~ij 

fll'J 1fl'U~fl~(ifll1~1~~1'U1~wti\Pl1'U]j~''U11'UVirifl'U~ijfll'J1fl'U . 
.,. "'" '4 ..., 1,1 "' ;.,:, r.. llllg) 8llA 8.:J"Mtft:ytlp;J H.:J1U"8.:J9fl;JHUg) a~ flU 

(Continuity of an individual's employment contract) 
..t 'i Q 'JJ Q d .. 

l1J fl fll 'J ~ fl'U n 11 fll'J \Pl 1t1fll'J tl 1'U 'J1'lJ n lIfll'J l"1''J 11 "1'1J\l 'J W 
, I JI' JI' 

U~1 ff'Vli 'I1U'lVillCl~tld11Ji''U~\Pl'Ufl~mfl'Umtll~'I1~~)lfi t11n'U~flIfl11~1~~1'U U'\.J lI~fln 1 fl'U i tJl1~'I1'lJ\Pl 
IV uu cu 

1 'JJ... 'JJOI 'i 'JJ oJ ~ 'I 'JJ 'JJ • 01 'JJ I 'JJ 
'I1n'Llfj'J'U ~fl'U (Regulation 'Ufl 5(2) (a» 9f~l1J'U~Cl ~'I1'Uflfll'l1'U\Pl'Ufl~"1'tyty1111~~1'U'J~'I111~~n1l1~ 

'\Jfl~mfl'U ('U1t1~1~l~'lJ) V~tl~~llU'UlPifll~fl~ itJ1\Pltl~i''U 1fl'U ('U1t1~1~ht~) 1I~~fl~i''Um1~fltl1'11'U\Pl... ... . ", 
'U fl ~ ~ty ty 1~1~ ~ 1'U ~~ nrl11i 1'~1t1 tl111JlPimUfl~'\Jfl~~tyty 1~1~ ~1'U U 'U l~'U ff ~ ff1fi'ty1'U fll'J ~'lJmfl~ 
QQ .I'i" 'JJ... 'JJ'i ""'1'JJ 'JJ 
"1''Vl1illCl~lJ'J~ ~t1'1f'U'Ufl~~n1l1~\Pl1'lJ"1'tyty1UC'l~\Pl1:JJntl'l1'lJltl\Pl1t1 ~~t1 Regulation 'U 'I1tl11:JJ~:JJtl'Jfl~ 

m fl'UtlCl'lJO~ff'Vlifll'J~lt1~l~l~ nCll't11~1'U l'U'I1 t1~ tJ'J ~ 1t1'1ftJ~Cln~1~tl1'J 11~ i~i''U llCl~ V~'J11JO~. . ... 

tl 11 'lJ i''U ~~'lffl'U 'U fl ~ ~i'11 1 fl'U l~t11 n'Ufll'J ~N~l'U ~i''U 1 fl'U 11~~ fl~i' 'LI ~~ , 'U l~ fl~ fll'J 'Ul\Pll~11'U fl~... ... 
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)J .a )J Q,I,Q d Q,I .c:sdd Y.ct " ltJ_lQ.I $I 
'clfHl1'1 11'Hltl1 ~m)n U~~HfHJ1f)U f)'aU 'VIllfl1'J 'Hl'lI'W'U 'lIV'I rlfHl1'1 ~ 1JtI'Ifl w::~ rllfl1'J ~ 1'1 'I1'U 
.. 'II • 

d 'i ' Q(Employment tribunal) t]f'lfl~ 'U'J::1111'1fl1'J'Vl~1'JW1 

" , , 
.. I/) !II. i'" ' ...

'UVf)~lf) Regulation 'U~:: ~~f1111'U~ 'Ul'JV'Ifl11ll~Vl'UV'I 

Q,I y.d ..:S 0 I Jt Y QI Q,lQQ Q )J 

'U V'I ffttlttl1 m'l'll'U t]f'1m VU fI Clll fI'I 'J:: tI:: nCl1f11'J 'VI1'11'U ~V l'U V'I llrl1 'Vl 'J:: 'J l'll'U ttl ttl ~ ff'VI1i fl1'J ~1 'I 'I1'U u u q u u 

fI.rY. 1996 (Employment Right Act 1996) 'f1'oJty~9ii'UA~V'Ifl1'JUUtl1~fl1nlH1'U1iVl~v'I'lumw 

~~fl1'J11l~tI'Uvi1'U1t1~1'11~tlfl1'Jlv'U fi~f)1'Ji'U 'i1l'Uv'Ifl1'Jmu'J1llfi~fl1'JHi'U 111~'J 1 218 (2) ~'I 

d 1/)_1'" d 
~lf)Uflflrl11 U 'I ~ 1J tI'IUflflCl11'U'I 

(l) fl1 tI hi'U 'VI oJttl riJ9i 'lI V'I f)l 'J')1'1 '11 'U 1i VI~ V'I fl1 'J 
" " 

.. !lid"'" !II 1 !II .. ,t
b11 Cltl'UU11 rl 'I'U 1tI~l'1t]f'l1 f)tl1f)U fl1'J~1'1 'I1'U ~ tI'U 1t1~1'1 fI'U l~ tl11'VI1'U 'U 

(2) 111f)fl1'J~111~mpfi~11~vfi~m'J'1i11~~~'I~'Ul~tI 

111fJfl1t1 tlPi''Vl'j::'jl'll',:rtytY~'lJ11:l'V1 fl. ff. 1985 '~1 fl'lHllf11JflflCl'Hrl'l' UtJ'I1Jflfl Cl~'U 

(f)) 'J:: tI::nrl1 i 'U m'JVi 1'11'U 'lIfl'lClf) ~1'1 i U f)1'Jtr1 
. " 

'II

,
1pfi~ 11~ vfi~f11'J i 'U'lIw::lilv'Uu'U i ,ruu'J::tI::nCl11ffi1v'Ut;ulrl'U'J::tI::nCl1i 'U fl1'J Vi1'11'U'Vivhnu 

~iV'Ullrl:::.. 

d "lY' QI Q,lQ j} 

~~I11'U ~~11111~'J1 218(2) 'IJV'I'Vl'J::'J1')j'Utyty~f11'J~1'1'11'U 

f1.rY. 1996 (Employment Right Act 1996) '~Uty~9if)Q11ll1t1'JV'Iru'11~tl1num1ll1iVl~v'I'lIV'I 

'J:::tI~nCl1i 'U f)1'J Vi1'11'U1'Um wm'J 1 v'Ufi~f)1'J '1i11~::lrl'Ufl1'j lv'U fi~fl1'J l~tI~Cl'llV'If)Q11lJ1t111~v 
. " 

f)1'J lv'Ufi~fl1'J 1~tlfl1'jfl1u'J1llfi~fl1'J mh1flv l;jv~m'Jfl1u'J1llfi~fl1'Jn'Ulff~~ff'UU~1 f11'J 

lJU'J ~ tI::: 11 Cl 1i 'U f)1'JVi1'11'U'lIV'I'Jf)~1'1~ '~ru 1v'U'1IVi1'11'Ui 'Ufi~f11'J~fl1U'J 111n'U 1l~1~::~fl'lU u 

'J::tI::nCl1i 'Ufl1'JVi1'11'U'lIV'I'Jf)~1'1 i'Ufi~fl1'J~lv'U ('U 1t1~1'11~ll) 'J 1ll1ifll~V'I i~tI '1i'll1~~v'U'J1llnu 

'J:::tI~nCl1fl1'JVi1'11'U'lIV'I'Jf)~1'1 i 'Ufi~fl1'J~fl1u'J1lln'Ull~1 '1ii'lfl~llUU'J::tI:::11rl1i 'Uf11'JVi1'11'U i 111i 

lrtfll~llVi1'11'U i 'Ufi~f11'J ~ 'f1'fl1U'J1lln'Ull~1 

2.4 ani 'U 8~gn;fH~{J:: 1.1 ii HTIi n 1 ~ flltJ ~ l'JJn{J n1 ~ 

(Employee's refuse transfer), 

'Jf) ~1'1 ~ff'VInl~vff'J ::~~::11 ~ lff1i m'J fl1U 'J1l(fi~Jl1'J 
y ­

llCl::: ~ff'VIn li;mYtyty1 «1'1'11'U .ICl::~ 1t111clf)f11'J -WVi1i ,rf11'JflTU'J 1llfi~f11'J ~::lrI 'U ~Cl Vi1i,rfftyty1 ~1'1 
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" " ff'U,,!~~~ 1~tJ"Jfl~1~ 1~(itd1~milfl~1~ 1~tJFjl[)'U l~'h~':wmtilt~., ~~t!'U "Jfl~l~~~ l~iiff'Vln911lJ 

<!I "" "" .., & "".x .1 "" "" iIfl Ql1lJ 1rm'j tl ff'Vl1i 9l1lJfftyty1tt1~ Ifl~'tI'U 9l1lJlJfl91 ~lflfll'j l~ fl ~ 1~ (Trade Union Reform and 

Employment Rights Act 1993) 

l1 ~flfll'j ~H~ 'Ul~ 'Ufll'j IU''U ii~ fI 11lJ ~ 11~ 'U 'tI tl~ ~fl ~1~ 
'II 

QJ fj/ a Q fj/ .... I~ Q fj/ C1.J I fj/ 

"~'j 'U II~ ~l 'j tl ~ fll'j fI TU'j1lJfl ~fll'j ~lfl'U 1tJ~ 1~ fll'j lJtI1ff1ifll'j f1d'U'j 1lJfl ~fll'i ~ ~91tl~'Vl1't1'U~1~l1 'U 1 

Ii tl 'U fll 'j fI 1'U 'j1 lJ fi " fll'j . 
11 CICI .ICI .1 1 0 ..,

2.5 fll '1 fA II fl'Hl.:i fl H1UJ fll '1llJ1'IU 'U lllJ1'I.:i 'U tTl '1~ tT 1fl ty 

l~rJ1tlm~en,l''U'Utl.:ifll'1~H~l'U (Protection against the unilateral worsening of conditions of 

employment) U1'l~fll'1li1fl~Hl~umUlu (Constructive dismissal) 

fll'Hr
• 

lJ fI 'j tl ~fl 'j til ~ ij fll'i ltJ ~ rJ'U lltJ ~ ~ i 'U ffl'i ~ ff 1rlru 
u 

l~tJ1ti'Ul~tl'U 1'tl'tltl~fll'j~l~~l'U~ii,jtytY91Ht'U Regulation 5(5) flci11fltl 

Regulation 5(5) 1'11l1'U,l'i1 "~~if1~rJl~I~'U~I~tllJlfftJ 
iI d"".x " iI

ff'Vlni~., 'tItl~"Jfl~ H'Vllfl~'tI'U~lfl Regulation U "Jfl"Hiiff'Vln'Utlmilflfftyty1~1~ 1~rJl~~tl~ 
I I fj/ d _Id ... 1 GI 0 QI ".e6 0 iii iI It)iI~QI

'Utl flfl ~ 11 ~ 1 ~ l1 'U 1 111fllJ fll'j IlJ ~ tJ'U lllJ ~~ ~ 'U ff1'j ~ ff1f1ty'tltl~ fftyty1" 1~ ttl ~'Vl1 l1 "Jfl ~ 1~ ~ 11 'j 'U 

f111lJlffrJl11tJ tl~l~ I 'j~911lJ ff'Vln~~flci11J'U~tl~ 1~1~lfi~~'U ~lflll19J~':h ~fl1:lW~m'Yi1~ (Identity) 

'tItl~'U1rJ~1~ 1~ltJ~tJ'U lltJ~~ ltJ 11'U ll~"Jfl~l~ l~llff~~ t-H'Il1'U11fll'jItJ~rJ'UlltJ~~J'UlrJ'Ufll'jltJ~rJ'UlltJ~~ 

t 'U m'j~ff1rity ll~~'\'h t-H'''Jfl~l~ 1~i''Ufl11lJlfftJl11tJ'' 
iI q Cil. iI QI" 

fll'jfJlJfl'jtl~ff'Vl1i'tltl~"Jfl"1~911lJRegulation 5(5) 'U'U 

=='t iI Q Q ".d Q iI 1 "1'91 t,,,QJ d 

llJ 'U fll'HJ lJ fI'j tl~ ff'Vl1i'tltl~"Jfl~ 1~'Vl ~:: mflfftyty1~ H~ 1'U ~tJ I lJ91tl~'Utlflfl~ 11~ 1~ 11 'U 1 l1lfllJ fll 'j 

ltJ~ tJ'UlltJ ~ ~ t 'U ffl'i ::~hrltyl~tJ1ti'U l~tl'U I'tI i 'U fll'i vh~ 1'U ~~ l~ 'U F-m ~lflfll'j ltJ~tJ'U lltJ~~ 11lrJ 

iI 11 '" 0 'I iI ~ "".., iI .., '" 0 'I iI iI 'I iI
'U 1rJ" HH1f1lllrJ1'Vl1 ~ l11lJ'Ufll'j~~fftyty1"1~~1'U (repudiatory breach) tl'UlJ~~'Vl11l1"Jfl"1~ ~ 'If 

"" "" 1 lIJ Iii " iI '" iI I lIJiI & ~ .., &
ff'Vl1i m tltlfl 11 tJ ~ lJ 91 tl~ 'U tlflfl ~ 11~ 1~ l1 'U 111~:: ff1lJl'i fll 'j vm tl~fIl'lf1l1'lffj ~1l ttI~llJ 'U 11 ~flttl~ 

1'1 111 'U ~ 111 'Q 'Yi 1:: t 'U fl Ql1lJl rJ'tI tl ~ tJ 'j:: I'Vl fY~~ fl q1:1 ~~ l1 ~fl ifl~ tJfl11fll 'j ~ 1 tl tlfl11l rJtJ7 tJ 1rJ 

" (Constructive dismissal) l~tJ(itl I~11'U1rJ~1~I~lilfl~l~~fl~l~t!'U1~rJtJ7t1ltJ tl~l~ I 'j~911lJ~fl~1~ 
'II 'II 

m" ~::~11U'U fll'j l~ Vfl~tl~l~rJ1ti'Ufll'j ltJ~ rJ'\.mtJ M~tltill1'U ll11~::I~tl'U 1'tI1~tJ1ti'Uffruru1 ~1~~1'U~ 
u u 

lIJ I ii'l' d iI.., 0 ,c:lllJ ill I iI 
~ lJ 'lftl'Ull 1rJfl Ql1lJlrJ ~ 'U'j ::l111~'Vl "Jfl~ 1~rJ~f1~'Vl1~1'Utl~fl ~~ llfllff'U tl91tlflW ::9Jmfll'j "1~~1'U 

.!I a ii' iJQ.QI iI .d
(employment tribunal) l1'jtll'jrJmtl~11'U1rJ~1~~llfftyty1~H~1'U'Vl County Court 

" 
'U tlm'll flU l1 ~flt 'U fll 'j fl'lJ fI 'j tl ~ ff'Vl n'tl tl~ ~ fl ~ NV~ ii 

• 'II 

1'11l1'U1l Ht'U'Yi'j::'j1'lf,jil!tY91ff'Vlnfll'j~1~~1'U fI. fr. 1996 (Employment Right Act 1996) lJl9l'il 

& 0 'I iI ",d iI <!I ~ "" iI lIJ1' iI lIJ iI 
95(1)(C) ttl ~flll1 'U 11 ~ l1mW'Vl"Jfl1l1~~ 1tltlflm~fltlllJ'Ufll'j mfl"l~ Ii'I l11fl"Jfl~1~ ~~llffll~I"91'U1 
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'UtJ-:llUff~fftutul~l-:1fllfJl~fft)TUnl'HU~Clfi~l-:1ijffVl~~'il::~~fifftutul~l-:1i~l~fJili~tJ-:llJtJfimh1 
II uu <u uu 

, 31'" _I'" 31 24
Cl1-:111 'U 1~'UtJ-:I'illfimllJlJ'J::l'lq~'UtJ-:I'UlfJ'ill-:1 (Constructive dismissal) 

1'UfI~ Isle of Wight Tourist Board v Coombes [1976] 

IRLR 413 'Jfi~l-:11'U111U'I1,j-:lm'JlJf11'Jficll1otJm'11'11 m'UfI1fJ~mCl'Ul'4nl'J'UtJ-:I~ 'U~tJ'I'nj'll'l,r fi-:ll'U g'U 

11 "She is an intolerable bitch on a Monday moming" ~-:I(itJ1111fJl'lJmfJlJlfi ij~mltl'Unl'J 

vi lCllfJfl11lJ ~~tJ(itJ i 111-:11'il~'UlfJ~1-:1I1Cl::Clfi~HW-:lij~tJfl'U~llJfftutul~1-:1-:11'U nl'J~ Clfi~l-:1 ~tl'U HlfJ 

mOlVlt)tJ11'U lfJ'ill-:1H~fftutul 'ill-:1 l'U ffl'J:: fflf1tu~ lCl:i: Clfi 'ill-:1 

cu vv cu 

" Go' I .c:!I llJ iJ 1 Y \f) y.Q" Y" QI" .... I.Q
tJ tJfi'illm l'Ull'l'Jl::l'I1~~-:lfiCll1 t)tJ t~11'U lfJ'ilN l~1Clfi'ill-:1Clfi'ill-:1H'U'U l~fJlJ'JmfJ. .. .. 

,
ada, JJ Ct. Q,I jI G) 0 Q,I iJ 

Col Col U lU 

" " 
tJ l'ilClltJtJfi 'illml'U 1~fJ(itJ11\1f1l~fi~1-:1 1'lf'U 'U lfJ~l-:1'il-:l 1'ilCl~fil ~1-:1 l~fJ ili'll'tJ'lJ 11-:1ij ~l'l'Jl:: 

I iJ .c:!f ~I 0',. I d 0 QI Q,I Y 1 ...
m'ill-:1t)tJ1lJ'UtJ-:lfllJ'J::fitJ'UVlfflf1ty'UtJ-:lfftytyl'ilN 'UfI~ R.F.Hill Ltd v Mooney [1981] lRLR 

258 mW~'UlfJ~l-:1fJf1l~fifilf1tJlJiJ'll'i''U 1% (itJ11N~fftytyl~N 1'U ffl'J::~htlty mh-:l i 'Jn~ f11'J~lfJ 

fi 1~N Cl ~ Cl -:I ll'l 'J l::fll 'U 10lN~l'l Cll~ 111tJ ~n~ 'ill fifl11lJ'lJ fil'l1 tJ -:I'll tJ-:I 'J:: 'U 'U infil 'J fl~ ~ l'U10lltl'U 

finoM1m 11 ili(itJ11'UlfJ~1-:1N~fftutul~1-:1l'U ffl'J::ffltltu 
25 

u u u .. " 
d d iJ .... 1.:::1 ... 1 .c:!I a 

mOl Vl'U lfJ'ill-:1llJ ClfJ'U UlJ Cl -:I fft) 1'U:: '11 'J til 'UtJ'I11'UtJ-:I-:ll'U 

. " 
l'Umj'ln'UtJ-:I'Jfi~l-:1tJ~l-:1ffltltyfitJ i~11'UlfJ~1-:1N~fftytyl1 'UoU'tJffl'J::ffltlty i~~'lf'Un'U mw ij~f1ltl'U 

i:lty'l11~ 'il:i:~tJ-:I~'ill'JOl 111 i~ijnl'J11l~fJ'UullCl-:llJlfi'l11tJiii ~'lf'U 1'UfI~ Millbrook Furnishing 

Industries Ltd v Mcintoch [1981] IRLR 309 nl'J ltJ'U~lt1l'l,rfi-:ll'U~-:lltl'U'lfl-:1I~'lJ~l~ij11f11:I::ff-:l.. 
i 1ll11-:11'U ~ ili~l~tJ-:I 1'*11fi1:l:: 1'UVf1llH'U fi'l1-d-:l OtJ11'U lfJ~1-:1N~fftutul1 'U ffn::ffltltu 

" u u 

mw ~'U lfJ1f1-:1 N~fftutul1 'U ~ tJffn:: ff ltltu'UtJ-:lClfi ~ 1-:1 
u Col Col '\I 

ltl'UHlfJClltJtJfi'illml'U ~ 'il::[)tJ11Itl'Unl'J lilfi~1-:1 1~fJ1l1mfJ 'il::~tJ-:lltl'U mw~ Cl.. fi~l-:1 ilil11-:11'U 

131 31 ... _I.......... 31 31 31 31 <;31 31I 

'11 Ufi'U 1fJ'il 1-:11'U tJ-:I:lJ1'illfifl11lJlJ'J::l'lq~H~fftytyl'ill-:1'UtJ-:I'UlfJ'ill-:1 I1Cl:: 'Jfi'ill-:1~tJ-:I l~~tJ'U~1fJnl'J 

i lil11 -:I 1'U l..run 'U lfJ1f1-:1 fllfJ1'U l1Cll~l'ltJ 'il:: (itJ '~11 nl'J ClltJtJ m!'U 1tl'U HCllJl 'ill fif11'J~'U lfJ~l-:1 

'I11fifl11lJll 'J ::l'lq~N~ fftyty l'l1tJ -:I 'U 1fJ ~1-:I n'U fil'J ClltJ tJfi 

ij'J::fJ::l1Cll-H l-:1n'U lJl fi ~tJlJ(itJ '~11'Jfi~1-:1 i~ffCl::ffVl~'I11 tJ 'li~~ 1 'iln'Ufl11lJll'J ::l'lq~N~fftytyl 
31 31 31 1I].<9.?t ... 31 26 '1 ... 

'UtJ-:I'Ul fJ'ill-:1 llCl1 fiTi ClltJtJfi'UtJ-:I'J fi'ill-:1'il:: llJt)tJ11l1J'U nl'J1Clfi'ill-:1 I 'UfI~ Jeffrey v Laurence 

~4 'V'j.:n,j'i'"W' lfl7eJn~'U. (2546, n'U1lfl1J - 2547, 1Jmlfl1J). "lnnh:J1'lfj'hkrl'U1l'j'j1J"11JnQ'H1JlfJ . . 
Q,I '::11'- u .. JI 
eJ'Int']1l." 11'HT11fll'm1.:J.:Jl'\.!, uYl I, fl'U'UYI 5. 'H'Ul 8-9. 

25 Carton Fizgeral International v Cal1agham [1999] IRLR 234. 

26 Dashi v Bril10 Manufacturing Co [1979] IRLR 443. 

DPU



66 

i1tlJ'Hlmlltfillfl'Hll~'U1tJ~1-:J~ltJIP11umJ-:J'HU'1~'\JtNClfl~1-:J... .. 
~ -:Jt ~ 'U fll'Htl ~ tJ'U 'i.Yfllnfll~ ~1-:J UCl::~llfftytlP t 'U 'i.Y1~ ::"hfity ~fl ~1-:J Ltlvh-:J 1'U t'U 1P11U'H 1.l-:J'H U'1~ 
GI I " .ek, ""l 10 G1" I sJ GI 0 I GI I~ Q,I" I 

~mJUCl1~~tJ~'H'IH llVlJ1Clfl1l1-:J ~lJ'Vl1-:J1'U ~'HUfl'U1tJ1l1-:J ~'U\PI1U'H'U-:J ~'HlJ'UUCl~1l~flCl'I.J1Jlm-:J11.. 
'U1tJ~1~lftfl~1~ 11ltJtl1mmICl~~V~lftfl~1-:J 11ltJhhtl'U1i~~lJL~'H~vLli \PI1lJ Common Law t1V11 

'Hlfl Clfl~l-:Jf:lfitftfl ~l~flltJ'H ~~1l1fl Ltl"1-:J1'U t 'U 1P11U'H1.l-:J t mJflltJ t 'U nCl1V'U 'i.YlJfl1~ iJ~t1V11 Lliltl'U.. .. 
fll~'i.YCl::iY'Vln 'i.Y11Jl~f:l t~iY'Vln~lfill1l1flfll~\)mftfl~1-:J L~ t mY1'U'\JV-:Jfl~'HlJ1tJ,jtytY~ n~::~l'11,jtytY~ 

iJ 0 GI.... I rli " " Q,I.oi:::l i I ...
fll~1l1-:J-:J1'U fl.fl. 1996 1Jl\PI~1 138(3) fll'H'U1l~::tJ~nCl1 4 'i.Yu1l1'H 'H~fl1l1-:J\PI1l'i.Y'U 1l111l~tJVlJl'I.J 

, ~ 

fll~ Itl~tJ'U!ttl Cl-:J'i.Yfllnfll~~l~~l'U t 'HliU'H~V Lli 'H1flflltJt'UnCl1~-:Jfl~11~fl~1-:JLli~v-:Jfll~"1-:J1'U . 
1'U 1P111!'H1.l ~U

~ 

iJ-:Jfl-:JiiiY'Vln~v-:Jt~V~tftfl~1-:J-:J1'U 11ltJLlil~'U1i~nI1l1fl'U1tJ~N L~ 

3.2.2.3 2J1V11fl11't1Hfl~'t'I2JUJ''J.!fl11~2Jfl1tl,:rgm\'H~gmiifl;\'1-:J8UA~tl>l2J1'il1f) 

fl11fI11.J112Jn'ilm1 

" QQ 'JJd QYGla
fl1 ~ fJ lJ m V-:J 'i.Y'Vl1i '\J V-:J ~ fl ~ 1-:J'Vl \! fit Cl fl 'il1-:J V'U 1'U V~lJ 1'il1flfll~ fl 1'I.J ~ 1lJ 

"" 'I 'JI" 'JI ~.d ~ 'JI 'JI'i .... 'JI 'JI... 'i ~ • ~ d .... 

fl'ilfll~ ~'I1fl'I.JClfl'il1~m'VlI'U'UClfl'ilN'\JV-:J~~V'U 'H~VClfl'il1~'\JV-:J~~'I.J~VU9f-:J!t'I.J~I'UU 2 mWflV 
~ ~ ~ ~ ~ 

(1) lJ l\P1~ flU 'VlHfl~'H1Jl(li'U flU ~lJfl HH~fl~1-:J~\!fitftmf1-:JV'U 

IdV~1Jl'il1flfll~fl 1'I.J~1lJfi'ilfll~ m til ~ltlU fll~lftfl~l-:J 11ltJLliltl U 1i~~lJ 

(2) 1Jl\Pl~ fl U 'VlHfl~ 'H 1JltJt UflU ~lJfl ~ V~ ~ fl ~ l-:J~\!fl!ft fl~ l-:JV'U 

Idv-:JlJ1'i11flfll~fl1'I.J~1lJfi'ilfll~ m til ~ltlU fl n lftfl ~1-:J~1m'H~lfl~flifi'il I'VlflUfl 'H~Vfll~tli''I.J 

'JI 'JI 'I "" 'JI ... <!l 
fll~fllJm V-:JClfl'il1-:J ~ 'Ufll~IClfl 'il1-:J VUIU V-:JlJ1'il1flfll~ fl1'I.J~1lJ. .. 

~ 

fi'ilfll~ mtilltlufll~lftfl~l-:J 11ltJLlil~'U1i~~lJiru Regulation ~V 8(1) L~tl1'HUllH11 

"t'Umtil Lli11tiVU'H~V'H~-:Jfll~lVUfi'ilfll~Lli11'il~ttl'Ufll~lv'U 

'i .... "" 'JI 'I 11)" ~ 'JI 'JI'i .... 'JI 
~lltJ~Cl'\JV~fl~'H1JltJ'H~Vfll~fl11J~1lJfl'ilfll~ ~fl'il1-:J ~1l '1 ~lJ11'il~I'UU~fl'il1~'\JtI-:J~ ~VU'H~t1~fl'il1-:J 

:27 W.E.Cox Toner international Ltd v Crook [1981] IRLR 443. 
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'J/.., 1 "" 'J/ 'J/ :: '" I "" 'J/ 1 "I I ~ 1 '" 'tIfl.:lrj'j'U flU \ltlmml1.:l~ml1.:lflUUU\ltlf:l'011 \ltl!i'\f)1l1.:l 'Itl ~lJ1UU1i'j'jlJ l'!1tlf)1'j flUl1'jflll1~ 

l~fnl1ifl.:lti'Uf)1'j lflultlUll1~Ji'Hm~flll1~Ji'H'll1iitl lu f)1'jliitl ~w' 
'J/ d "I 'J/ I "" 'J/ 'J/ "I" 

1l1tl Regulation 'tI'O 8(1) 1l:::111U ~'I11f)1·HCltl1l1.:l~tl1l1.:l ~lJ11 

~ 'J/ 'J/l '" 'J/ 'J/.., 1 'J/';' "" 'I 'J/'" ,
11:::1uu Cltl 11 1.:l'tl'O.:lrl flU 11'j flCltl1l1.:l'tl'O.:lm'U 'OUmtlll11PlrlClIU fl.:l1l1tlf)1'jfl1'U'j1lJtlllf)1'j ~ 11 f:lfl11 

'U cu III cu q 

d~Utl1'jliitl~l.:l 1'1t1L111ihJ1i'j'jlJ ~.:llrlUf)1'jliitl~l.:l~.:l.,j'l~'O'UY1,jqJ~9il'U Article 4 (1) 'tIfl.:l 

EEC Directive No. 77/187 !lCl::: Regulation ~fl 5(1) 'tI'O.:l Transfer of Undertaking (Protection 

of Employment) Regulation 1981 ~11f)1'j lmJnllf)1'j Ll1 111l:::1i:lUf)1'j l'OU 1'1t1rlCl'tl'O.:ltlt:jl1lJ1t! 

l1~flf)1'j fl1'U'j 1lJnllf)1'j L111rlUll1lPll 'Utl1'j liitl~l.:l1'1t!~1fl'U l1~mH''U 1 fl'U ~.:lI~uuruw~~ll1' 
q lU <u u u 

l1iim.h:::tiu IInCltl~l.:l 1U f)1'j ii.:l1'UY\1~fl hI Ll1f:lmiitl~1~1'W'j1:::ll1IPlf)1'jfl1'U'j 1lJnllf)1'j ~.:l111tl 
OJ OJ' 

'J/""'J/l O,J Q 91 91 9JQ,lQ G) Q9IQ,I 

U 1t111 H1Cltl 1l1.:l 'ItlfllfWl1 Cltlf)1'jfl1'U'j 1lJtlllf)1'j llCl1 Ultl1l1.:l1l:::IPl'O.:l'j'lJ rl'l'lffl'lJ ~ U f)1'j lCltl 1l1.:l 

" IVl 'j 1::: tlt:jl1lJ 1tlOfl11f)1'j Iii tl ~l.:lUU IrIU f)1'j liitl ~1.:l1 ~1tI L111t1'U 1i 'j 'jlJ U 1tI ~1.:l 11::: ~fl.:l ~ 1tlfll'lf'll '1ft! 

'I "" 'J/ 'I 'J/ 'J/I 

~Uf)1'jlCltlllN ~l1lltl~tl1l1.:l 

'J/ ~ "" 'J/ .;. "" ~ ~ 
~tl1l1.:lC)f.:l\lmCltl1l1.:l1U'O.:l 11 1tltl1'jfl 1'U 'j 1lJtlllf)1'j C)f.:llUU f)1'j 

t:!1!J c~ .c:a 91 \1)'dI

CI:::dJ~'U'V1,jqJ~~'tIfl.:l EEC Directives llCl::: Regulation U tlfl111tlUf)1'jlCltl1l1.:l l~tI ~lJlllU1i'j'jlJ 
-..: . " 

l~tltilPllu]j9i (automatically unfair dismissal) llCl:::Cltl~1.:lVitlmiitl~nuUlI:::L${i''Uf)1'j-W1l1'jWT;h 
OJ OJ 

" .
tr.:lfl.:l\ltl~1.:lfl~1~tlnllf)1'juul'U1uVil'Ounllf)1'j (fl~ Bork (p) International A/S V.Foreninger of 

Arbejds1edere I Danmark [1989] IRLR 41, ECJ) llCl:::mw~ House of Lord (fffl1"l'UUN) L${ 

G) fj/ d ~ Q,,/ G) I d d j/ Q 9J Q"I \I) 'j/Q,I 9J a Q,I 

llff'l.:l ~11ll1'U1UUUtI ~U Regulation 11mWY1~tl1l1.:l\lmCltlllNtI.:lfl.:l~~'j'Uf)1'ji'JlJmfl.:llfflJflUtl'U 

I Q,I ~I 9J , 
111'tl1t1~luU~tl1l1.:lfl~ Litster and others V. Forth Dry Dock and Engineering Company Ltd and 

'J/ 'J/ '1..,j "" 'J/ 1 "I I ~ .6.d..,
another [1989] IRLR 16l)f)1'ji'JlJmfl.:l~tl1l1.:l~Ul'jfl.:lf)1'jlCltl1l1.:l ~tl ~lJ1UU1i'j'jlJC)f.:lltltl1tl'Uf)1'j 

" ltlunllf)1'j,:rU ff1lJ1'jf:l'tltl1t11l1'mfl'UfllJlJ L'l.H~.:l'l11.:l'j:::tI:::11C11ti'U fflJfl1'j 

.
• ... "" v ... 51

8.:lflfl1 U~:::fl1Wl~fl;n~AU8·nJl;nflflU~lU~U 

Regulation ~'O 8 "(2) lumw~m~lfl'j'l!l!nlllYInUfl 'H~flf)1'j.ij'l 
I I t JJ 

fl.:l rl tl 'j Vi1l'fl n'ltl1'j I'!.J ~ tI U II '!.J CI.:l In tl1 ti'U f)1 'j 1~ll'j H1'U 'tIfl.:l ~ 1U1U Cltl \l'Hl1HllJ ~ 'II fl.:l hi11 
OJ 

'J/l I <OIl 1.6 ~ '" .., 'I "" 'J/ 'J/
N fl'U tlflU 11 'j fll1 ii.:l f)1'j fl'U C)f.:l Iuu ll1 \Pl11 'j 'Oll1 IPlrlCll1 Cltl ~ 'U f)1'j lCltl 11 N Cltl 1I1.:l 
<u q q cu 

" mWf)1'jliitl~l.:l 1~tlL~lrl'U1i'j'jlJ\Pl1lJ Regulation ~fl 8(1) ,:rULl1 

G'J 'j/QJ Q Q 9J 9J Q Q.y, _IQ.I tI 
~ 'lftl 'UmWlCI tl 11 1.:l 'I1 til 'H \Pllfl'j 'l!l ~ tlll lY1 fl U fl 11 'j flf)1'ju 'j'U'O.:l flm. .. 
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" (3) 1J'Vl,j'tytWi'lJfl~ Regulation i11~,j'~f11Jl~-jl 
" . 

Cltl ~1 ~\PI111tlW'l11'l! 'U fltl~l~ 1 'Ufl'lt117'11~flci1'U 'lJ fl~fl'lt117Vi 1~1 fl'UU~ 1 '11~ flfl'lt117 'I17flci1'U'lJfl~.. " .. 
fl11t117~11::: lfl'U" 

t117 tiltl~l~ Cltl ~1 ~ V'Utdfl ~1J1 'lltlt117 f1d1J7 111 fl'lt117 m &~t1~I'U.. 
.e:t. " t'j) .e:t..e:t..c:!I tl QI 

..

t117tCltl111~1Pl1m'l1lPJtfY711!tl11 t'Vlfl'Ufl 'I17flt117 71Jfl~flm (economic technical or organizational 

~ 01 1IJ ''''I '?t ... ~ "i 1IJ'?t ~... ~ ~ 
reason) 'U 'U\PI111tltl'l11J1t1fl~tlqll Illflfl1ltlJ'Ut117 tCltl111~ llPltl III tlJ'U1i7711 Clf~t117 tCItl111~1Pl1m'l1lPJ 

tfY711Ifl 11 l'Vlfl Ufl '11 ~flt117~1Pl fl~rlm t~'U~fltlm1'U'lJfl~t117~llm fl~t117tiltl~1~ 1IPltll~t~'\.J 1i771J 

mil1f)flm01 t117 t~tl~1~~1m'l1IPJ'Vl1~tfY711!fl11 rV(frUfl> 'I1~flt117Uf1Jfl~rlm t.~'U ~fltlm1'U 'lJfl~ 
~ ... ~ "i 1IJ I ell ' ~ d ... t T ...... 

t11':i flll m fl~t117 tCltl111~ llPltl IJ.H1J'U 1i771J lflCll1flf:lmWt117ICltl111~1Pl1m'l1\P1'Vl1~tfY711i1 tl11 l'Vlfl'U fl 
~,\;. . q cU 

'11 ~ fltl 17tli'1J fl~ rlm l111,rtfllPlt117 ttl~t1'UutlCI ~ ~~1fuJR171 ,*Hl~4~~~ l'U 1'U ~tl~1~~~'I1111Pl 

'lJ fl~ ~lfl 'U '11~ fl~i'1J 1fl1JrieJ'Ul'l~]'I1 "'~1'U f1d1J7111fl11t117 ~~t'l1lPJtfY711!fl11 t'Vlfl Ufl '11 ~t117t1i'1J 
.... -

d' Q.'~ .c:!I QlGI.e:t.91 ~ o.e:t. .d?1 QI 

eJ~flm 'U 'UtlJ'Ut'l1~'I17m'l1\ff'1C1'11 Cltll 'Ut117tC1tl11N ~tl11n 'lltlfll'rfVntllll'lJeJ~fY1C1~ ~Clf~tu'U 1J77'Vl1Pl 

!1'U (Case law) 1Pi1Pl~'U11itf~mHwhn"vttJlt1111~11::1911Pl~1~1~UCI:::~1~1~m~~1'Ug'U~11::fh1,r 
. " 

fl11t117ij71mVi~;j'Ul~1'1it'l1~'Vl1~tfY711Ifl11 t'VlflUfl 'I1~eJt117t1i'1JeJ~rlm l'Ufl~ Wheeler V.Patel 

and J.Golding Group of Companies [1987] IRLR 211 1911Pl~'U11t'l1~'Vl1~tfY711!fl'l t'VlflUfl 'I1~fl 

.,.. ~ d 1 d ~ 1IJ '1 '1 d d 1 ~ 
t117'llPleJ~flm 11~\PIfl~\PIfl1111 'U'Vll~'VlUfl1J UCl::11::\PIfl~ III 'If 'l..ImWt117'YWlt1111'Vl'l:: 'I171m'lJfl~ 

fl'lt117~~'U t..tfltl7::: lt1'1fu1'U t117 'lJ 1t1fl'l t117 

... ~ ~ 1IJ ' ~ "'I ~ ... 
tln tCl tl 'I H 1Pl1m'11~ III t lJ 'U 1i 7 711 '117 eJlPl 1m'11 ~ 'VlH tfY711 i tl 'I 

.c:!I QI d' d Q,I\J1"Q,I~ 
t'VlflUfl 'I17eJt117t17ufl~flm Cl'11J17 flCl'1t1tll'U tu-l'U H~ IIPlIPl~'U 
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I 

Co 3J 3J Co '" nnl~n~N~1t.11'H~'YI1~lff~1l!n~ I 'YIfl'U fl ~~fln1~~~fl~~n~~~flL~ 

[l'lf ] 

Yes 

• 
L~€ifl':hihywW1~1~m ~~1'U mil'U'Uw~~jj 

u u ~ 

fln 1fl'U (No contract of employment subsists at 

the moment of transfer) 

+ 
" ~~,r'U ~~jj~'YInL~fu~l'lf~l'lWm& 

iI 
fl'U ~'U~l'U~l:UflQ'H :U1V 

(Therefore, eligibility for statutory 

redundancy pay) 

[L~l'lf ] 

NO 

+ 
'" iI 1 L'~nnmfl~l~ ~v :Ul 'U1i~~:U 

(Unfair Disnissal) 

+ 
tlWW1~Nm ~~1'U t1fl€ifl'hiJ~fl~jj~fl L'lJu~~ 

u u ~ 

t1flltl'U L'lJv~~fu1fl'U 
~ ~ 

(The contract of employment is deemed 

To continue and is transferred to the 

Transferee) 

+ 
~fu 1fl'U~fl~fu~~ l'Uf11~lilfl~l~ 
~ 

(Transferee liable for the dismissals: 

Litster case) 

, I ,J/ 

~1'U 1'U1J1n lUfl~~lfl~ 1'U1'U~fl~l~lijfl '~1 fl'U1J1iJ~fi'lf11~Yifl1U~ 1:uti'UoW'Ujj~1'U1'U1J1nfli1 
~ 

o 40 I .do 3J 0 ~ 0'l3Jc, 3J ci 0 ='1 3J d Co & 
1l1'U 1'U~ 1'U ~~ fl\PI111'H 'U~~1'U'YI~fl~1~~~'YI1 C}f~'YI1 mn~f11~~'U~l'U ~~~lllJ'U\PIfl~:unWVi~ l~W 1m 

ci QI 

~ 

Co 3J.a 3J Q,I ~ Q,lCoIlf"GIQJ 

:U1 \PI ~ f11~ 'YI1~n Q~:U 1mnV1fluf11~ mfl ~1~1'UV~ ~lnf1'U~'U ~ 1'U\PI1:unQ'H:U 1Vfl~ nqll C)I ~uf1lf1l\PI n ~ 'U 
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.t:!I 9J QI QI-C:lt..e:t..e:t. )J

Right Act 1996 'tI'H) ERA 1996 1I1fJ 'W~~~l'111JtlJtlJ~ffVl1if11·HI1.:J.:Jl'U fl.fl'. 1996 (Employment 

Right Act 1996) 

lJ1~~ tl1~ VlHnt)'I1lJ1fJi'U nn ~11m fl.:J~n ~ H~\1 m~n~Hcl'U 

.c!I .e:t..c:6 d .... 1 d d Y.e:t. QI ~ 
L'U fl.:Jll 11l1ntl1~mm 111n 1lf11~ C]f.:Jll u~ ~lll'UVl1l~~fl.:JVi1l1~ Wll1.:J'U 

(n) m111'tlll1fJ'lJmm~l~n~1.:JlVi~1~L'I1~fl'U'ti''U.:J1'Ull1mt111Ju'ti'1 

j/ 'j) I 1 ~ d 'J/ G)jI I 'j/ .c6 0 .Q' Q,I' 1'v ,
'U 1fJ1l1.:J 1l~~ fl.:J 1l1fJfl1'11l1l'l1fJl'U fl.:J 1l1nmWfl'U Cl'U.:J1'U t '11 UnCln1l1.:JC]f.:J'V11.:J1'U~1I~ fln'U 111 ll'U flfJnd1 ... 

. ~ 

'IJ. (lm~n~1.:Ji'1m11't11m1nClllnCl1li1.:J1'Ui'l1'ff'UCl.:J... ... 

fl~l.:J hl~'U m~ l~ n~l.:J lVi~ l~l'I1~fl'U'ti''U .:J1'U i'j-umllml11'l1111fJ• 
1~i'U1J1~~1 139(1)(a) uCl~ (b) ~.:J1JtlJtY~i1 

, ~ 

d .e:t. Y 'j) 'j/ .c:r. 'j) QI 

1JflflCl'V1(l mCl n 1l1.:J1I1fJl'l1~fl'UCl'U .:J1'U 'I11nf11~ lCln 1l1.:J'U'U.... . 
?t '" v ~ ... ' l..k ",,1 V '" d, V 1v ... ~'1'I d

LU'U tl1 ~ lCl n 1l1.:JVl.:J 'tI 1111 '11 ~fl ff1'U t'tlW C]f.:J lnll'IJ'U 1l1n'IJfll'V11l1l~ .:J'V111'U 1fJ1l1.:J 11 '11 fJlI 'tI ~ fl~.:J ~ 1l'l1 fJlI 
u •• 

."'''' ..k v vl v(i) 1111'U'U n 1l tl1~C]f.:J'Jn 1l1.:J\1n 1l1.:J 11 fJ'U 1fJ 1l1.:J 

(ii) ~ll-U'Ufi1lm~i'Uffm'U~~~n~l.:J\1n~l.:J(ERA 1996, 

111~~1 139(1 )(a)) 
~ 

'111 fll'l1~ ff1'11i'1J1~n ~W.1.:J '11 11 11'111m11'U1mu 
• u 

d v 'I v v _I"''''''' 'I _I 'I _I .d
(ii) 'V11l~~fl.:J ~'I1'Jn1l1.:Ju{J1J~.:J1'U~'Uu~~lfl'V1 ~lIU~~lfl'V1't1'U.:J 

"1 d..k v 1v v 1 v "IV ... "IV'" I1lIfJlu'W1~ t'Uffm'U'V1C]f.:J~n1l1.:J 1I\lf11l1.:J lIfJ'U1fJ1lH ~lI't1~~'H~fl ~lICl~'I1~flm~'I1lJ1fJ111l~'I1~~ 

'tI1flClll (ERA 1996, 111~~1 139(1)(b) 

l~mh;h "'11 fJ~" 'I11fl "cl~" (ERA 1996, llWl~l 139(1)• 
(b)) 'tI1flClll-i1m11'111flt111~UCl~1~i1~hfJl'l1~i~ '1 (ERA 1996, 111~~1 139(1)(b)) 
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'I d sJ 
('\J) f11':i'illt1fll'lf~I·IHJfl·HUfl'U~'U,n\.J 

" 
ff'Vln1 'Uf11':ii'1J~l'1f~I'lftlfl':iW fI'U ti'WI1'U '~tlm'U ~, ~~-:Jij ~fl 

QiI'i iIiI iI "l 
(a) Qfll~fl'ill-:J l~tI'Ult1'i1H~1mM~'\Jfl-:JfI'U~'U-:Jl'U M':itl 

(b) iiff'Vln1~i'1J~1'lf~1'lftlmw fI'U-:Jl'U ti''U l~mM 1Pl'\J tl-:Jf11':i• 
Qfltltlfl'illfl-:Jl'U (Qfl~fltlll'W) (ERA 1996, 1J11Pl':il 135 (l) 

II ~ ~ IPll11 II llPl ':i 11'1..1 1~ fl-:J fll ':i ,j fi '11 ~ ~ 1'Vl' 1111 till n'U '\J tl-:J 

ffMf11'W~ 1';i,j 1~iif11':i~~ff'U l~tI	 European Court of Justice (ECJ) ':h "(f11t1i~'U'V1'11tyt[~lllml 
'I iI .ci/ I I ..,. iI .II iI iii'"

141 '\Jfl-:J Treaty of Amsterdam)	 1'l1':i111mf11':i'illt1fll'lffll'lftlfl':itufl'UCl'U-:Jl'U 9f-:J'iI~lPlfl-:J Mfl'U'lflt1 

bbCl ~ '11 tY-:J ll'hll1 tllln'Ui 'U,rfltllM'U ~~mijfl'U n'U ~ -:J ':i111€i -:Jff'Vln~ 'iI ~ 1 ~i''U ~ 1'lf~ 1'lftlfl':iW fI'U ti''U -:J 1'1..1 

f11':ifh'U1tu~1'lf~I'lftillCl~f11':i~ln~mtl1'Uf11':i'~i'1J• 
" 

f11 ':i ~1 tI~ 1'lf~1 'lftlmWfI'U ti''U -:J 1'1..1 IPll11 flQMll lt1U'U fi 1'1..1 1W 

1~tI-W'ill':iWlmtl'\Jfl-:J~fl~1-:JllCl~':i~tI~nCll1'Uf11':i't11-:Jl'U'\Jtl-:JClfl~1-:J (ERA 1996 11lml 162). ..	 .. ., 
flml~l'lf~I'IWi 'Ufl':iWfI'Uti''U-:Jl'Utlm'U~ 1~~~~fl 1,jij 

'I iI iI I ~. I '" I iI .II "'_ I ...II
fl, lM'U lt1'i11~'iI1m1J'U 'ill '1..1 1'UI'Vllfl'Ufll'ill~M'U~fflJ~mfl';j ~ 

i'Ull~Cl~il~'t11~1'U MlflClfl~l~iimtl;~Il~ 41 il~'U1,j 1l~1lilfi'Ummfl~tltulPll11,jfl~M~fl 65 il...	 .
 
(mh-:Ji~mh~Mit~~t!fltlfl'":h) 

flm l~l'lf~I'lftlmWfI'U ti''U-:Jl'U 'iI~QflCl~M 1 'UfllPl':i 1 1/12 

'\Jfl~Il~Cl~I$ifl'Ui'Ufl':iW~Clfl~l~iimmfi'U 64 il.. . 
QI t d gJ 91 '" .c:l
tlm lf11'1f~l'lftlm WfI'U Cl'U ~1'U fll'i1lPltl~Cl~~~M lfl~fl'ill~'Vlflfl.. .. 

Q iI 'I ..,. iI "I iI'" Q	 a _ I 'i ....; iI 
l~fl'ill~ I'Umw fI'U ~'U ~1'U 1~':i'UI~'U M':iflMCllJ':i~ Itl'lf'U tl'U 'il1fl'U lt1'i11~ 

(fI) mIPl1'Uf11':iliifl~1~• 
f11':i 1iifl \f1~mw ~fI'U ~1'U €f'U ~ l'Ulij 'UmlPl~MCl~lij'1..1 1i ':i ':ill• 

, ltJ d iI iI 'I iI I "I ''''' 'I .d iI .II ~~ Q iI .d 
tltll-:J b':ifllPll11flW~~Cllf11':i'ilN~1'UlPlfl~'Wfll'il~1t11111111m~ 1~1l1Ifltl1'IJfl~ 9f~I1J'Uf11':imfl'ill~'Vl 

1li11j'U 1i':i':illll~~~fl-:JI1j'UmW fI'U ti''U ~1'U 'iI~ ~ '1 
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t11\Ol~H'1U'Ufl1'J 1 'U fll'J Yi1l1'J Wlfll'J ti1fl~N• 
U'U1'Yll.:jfl11.:j .., ~ti11'I'U\Ol1'U ERA 1996 1J1\Ol'Jl 94 (4) . , 

fll'l1'U~11 

.... ~ I .... 3/.:11 "'11)'.:11
fll'J 'VHJ1'J WllJW'I1111fll'J nlfl1l1.:j tlJ'U1i'J HJ'I1HI 11HlJ 'U1i'J HI 

u 

<; • ~ ~ ";11) 3/ 11) 3/<; 3/
( l~tJm'U.:jfNt11IOJ'Yl I~Uff~.:j n l~tJ'UltJlIl.:j) 

.K , .... 11)" "1 ~ (a) 't/'UU~fl1J IlJl1ffm'Ufllnu ~ .., ('J1lJ(l.:j'U'UWIUt'l~fll'J 

1J~l11Hl'U 't/u.:jnllfll'J'UlfJ~l.:j) 'UlfJ~N '~m~vh l~fJijt'l1IOJF·mu'UfflJmnl~u hi 1'UfllnJa,r~';h 

It1'Ut'11 \Ol'Vwl~fJ.:jl 'U f11'J ti1 fl~l.:jt'lfl~l.:jUt'l~. ~ 

1. , ~ 11ijfll'Jti~ttlufl~til'U1i'J'J lJ'I1~U'~ 

2. '1l11ijfll'J'I11~U~\\flIOi'U.:j'l1~U'~ 

3. '1l11'Yll.:jttltlflmWfl'U~'U.:jl'U'~(lfl'Ul1J1Yi1l1nUl'11~tl'~ 
~ 

<OJ Q,I~ 9Jd .Q'j/ 

lJlm fll'J I'U fll'Jfl~tt'ltlfltJfl1l1.:j'Yl1l~\\mt'lfl1l1.:j 

t1~I'U ~1'U 1'U lJ1fl lI~lOi'tl.:jijlJlm !l'Ult'\.H~ Ut'l~tJ~1i 'J 'J lJ jjij~J'U 1I~tn~fl11lJ thflfJ.:jUt'l~'Ul~'I1J:1 mflW~ ... .. 
1'U f11'JYlll1'JwlVimJ'U tl'U lJl\Ol'J !1'U-U'l11mil'U i1Ji~fl1'Jti1'l1'U~'1til'Ufll'J ci1.:j'l1U'lUt'l::~,:jtl~1J'U 

fl11lJ fflJ~t'l'J~'I111Nt'llh~ lfJ'lfU't/tl.:jffm'Ulh~fltl1Jfll'JUt'l~Nmh~ l~tJYi1I1'JW1 lfJ'll'u't/tl.:jt'lfl~l.:j. ~ 

Q,I 9J I... Q,f 

'fI1.:jm tl1J m 1't/ tl.:j tJflll NlJ 'J~ fltl1Jfl'U 

(11) i1'Yll'Utl .:jtJfl ~1.:j~' ~i'1Jflt11J t,r1't11.:jl'U ti tl'U 

'j/ d .Q 'j/ <OJ .cl 'j/ 'j/ \I) 9J Q.I -Cl .QG) 
tJflllH'Yl\\mt'lfl1l1.:jI'UmWtJflllHt'l'U,:jl'U1I~ 1~'J1Jff'Yl1i 1'U 

Q.I 9J 0 I J. Y.c:l ... 1 c(d 9J 9J.d. Cl 1 .... 
fll 'jfl t'l1J t't/l'Yll,:j l'U fltl'U 1J flflt'l tl'U 'I11fl'U1tJlIl,:j lJfl11lJlJ 'J ~ff .:jfl'Ylll~ 11 N tJ fl1l1,:j t'WlJ t\OllJ 'U filtJ'I1 t'l,:j 

f11fJ lIOi'11u'U' 't/1 'Ufll'J i'1J flt1W,rl111.:jl'U' 'I1111Jlnh::f11'J 

, 'U fl 'J W~t'l fl ~1'1 '~i'1J fll'J tff'Utllt 'U ~tJ tllJi'1J1'U fl1 'J fl t11J t,r1 
~ 

.. 
tJ fl~1'l'U'U '~~tl11~mi1fl~1.:jUt'l:: '~iji1'Yll'~i'1Jfil'1f~t'll'tJmWfl'U~'U .:jl'U 
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(\1) f1'Vl~1Unl'J'VI~1l,nu 

" "oi 11) "'" I "''' "fJ ml1.:JfjC)j'.:J Lll'JUnl'J U~lnnfll11fl mll.:Jl'rl'J 1~ !'VI19J~U fI U.:J1U 

"oi d 1 0 d Q I ev GI Q,I d Q,I 4 I ~ ~ It] !IIQ"f
(Ufl~fjC)j'.:J1J'J~tJ~nfll Unl'J'Vll'11U 2 iJl'llIl'ltJnU LU1U'Vl'VIU.:J~HlUflnnfl11UU'il~ffUl1llfl.:J) Lll'JU 

I 'II, ,
!II do '0 !II ..Cll, ev .a I a d 

fl'4 tlJll'l 'illnU ltJ'ill.:J 'Vl 'il~ 'VI ~llnU 'J ~ 'VI11.:Jl1f11'Vll.:J1U'\I fl.:J fJ n 'ill.:Jn fltJ ffU 1111 'VI U.:J fffl Ufl n n fill l'rlfl'Vl 'il ~ 

(a) 'VIl.:J1Uvh1mj 'VI~fl 

(b) \l1l11'l~mJl~r.rlnUm'J~nflU'JlJ ffl'VI i'U.:J1U1WlU 1~1'l 

(ERA 1996lJll'l'Jl 52 (1)) 

".1'" "i 1I) l d "11)" d
'VIlnU1V'ilHlJ{)lff1i LlltJ LlJlJ!'VIIPJHflUfI~fJn'ill.:J LlI'lfU~~lI 

" fln~l.:J 'il~ i~i'Unl'J ~ lm~ U ff .:Jffll fifl 2/5'\1tl.:J~1~1.:J'JlrJffiJ1l1Mffl'VI i'ufln~l.:Jir U 
cu cu 'II lU 

.Id! a
('If) nl'JlJ'Jn~1'VI1'Jfl 

UU 1'Vl H n 1'J 117 tl~ 1 'VI 1i m ~ rJloU fl.:JnU n 1'J 117 mJ 1'VI 1itl 

~.:J~Ul1U.:J1Ul~U~lU1UlJln(liJun~lJ) UfI~m'J'VI1~fl~n~1.:Ju9ifl~~u1umw~ijnl'Jliln~1.:Jmru 
" " .~U.:J1UflU.:J1UtJfltJn1120 ~U 

del !II .Cll,!II d!ll ".Cll, !II 
mw 'VlU lrJ'ill.:JlffUflm'J lfln'ill.:Jm W~UfltJ .:J1U LllrJlfIn'ill.:J 

!II J' "l 4 I ~ cit ~ d G) QI a !II I ~ 
fln'ill.:J 20 ~tJ'\ItJ Ll1'VI'JfllJlnn11UU LtJ~Hlllr.rlfl1rJ LU'J~rJ~nfl1 90 lU 'VI'JtltJflrJndltJU 
'" 

" " ad", "''' :: oi~" ".,; "''' tJ1rJ 'il H 'il ~ I'lfl.:J'VI1'J mnrJlnUm'Jlfl n 'ill.:J1,J~~ fI'Vl.:J'VIlJllC)j'.:JllJtJ fjU'VltJ fJn 'il N'Vl\lnlfln 'il'H (ERA 1996 

4Q,.1 9J ~ 4Q1i1d. d. !II 
lJ11'l'Jl 188 (1)) m'J'VI1'JflntJ'il~l'lfl.:J1'JlJ'VI1'JflntJ1l1rJll(ERA 1996 lJll'l'Jl 188 (la)) mWUlrJ'ill.:J 

'I "'" " a I '"" 'I a I "~I '" dlfftJfl I 'VI lflm 1.:J 100 ~U'VI'JfllJlnn11UtJ 'J~rJ~nfll LtJnl'J'VI1'JflflVl.:JUflrJIlJUnfll 90 lU mw 

," '" a '" I " " " .Id! a 11).1'" " " nfllflrJl.:JU flrJ 30 ltJ nl'J'VI1'Jflll.:JnflllU lrJ'ill.:J'il~l'ltl.:JU'il.:JUfI~lJ'Jn~1'VI1'Jfl LlJrJ.:JHU'VltJ fln'ill.:J 
'" '" 

cS d ddG) -Cll.i/ 0 !II,.
(ERA 1996 lJ11'l'Jl 188 (2)) f;).:Ju~tJm'J'Vl'il~'VIflnlflr.r.:JLum'Jlfln'ill'1 m'Jflll'illUltJfln'ill.:J LlltJnl'J 

'" 
~ 'j) .d ~" !II GJ9Jd.d , ~ 

IfIn'ill.:J n1'JflllHfI'Vl\PIllJlJ1'\1tl.:Jn1'Jlfln 'ill.:J \PIflfllI 'iItJ'\IfllJflUffll.:J L'VIltl U!'VI1'l ~fI'VllffU flUHUn1'J 1'lfU tJU'" . 
" 'I ~ " "11) " '" a • Id! '" ""'1 'II " UfI~'il~\PItl.:JL'VI !flnT""fjU'VltJ~n'ill.:J LllUffll.:JmllJ~ll!'VItJ l'il'J'illlJ'Jn~l UfI~'JllJntJ'VI1'\1tl~\PI Un1'J L'If 

lJl\P1'Jn1'J 111 

"d ~ " .,;.,; " 0'" ,,~ " ~ "' ..\PI tl.:J lJ n 1'J llJ lll~rJ'\I fl~fI 'VllntJl'\1 fl.:J n t)'VIlJ lrJn1'VI tJ \Pll1tJ lrJ'ill.:J\PI fl.:J llJ lllHrJ'\I fl~flllJtJ fllrJfln~W 

" 
tinEJ'J 1,rnu~u'VltJ fln~l.:J (ERA 1996 lJ11'l'Jl 188 (4)) ~.:Jij 

'" '"
 
'" "
 !'VI1'l•HfI'\Ifl.:Jn1'J lflfl'ilN 

o 4 "oi "''' 'illtJ ltJ Ufl ~ 'JlrJ'lffl fI n'ill.:JC)j'.:Jf;) m fftJ fllfl n 'ill.:J 
'" '" 
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" . . • !J/... ... ""!J/" !J/ 9 
'0 1\J1'\.HI fl '0 N'Vl-:ll1lJ 1I911lJ 'j ltJ G!HI'Vl '01-:1 t 11 tJ\J 1 tJ '01-:1 ~ \J ... 

.ci .d aJ} d. Q,ol'Q.' 

'j1lJfI-:I'j~tJ~nm91-:1flnU'lfl'Ol-:1'O~lJHClmfl'U(ERA 1996lJl91'jl 188 (l)(e) 

-i~ ~tff\J fll \Jfll'j~l\J1W ~1\J 1\J fil'lflltGIWm til fl\J ~\J-:ll\J~-:I 

n'U Clfl ~l-:1UCl~ 1M'fldllJ ff~1I1fl91Clflll'O\J1 M'fl11lJ~1lJijmj\J~1tJfl11lJmlJl~ fflJ ... 
" . 

\J flfl '0 lfl ij fl ~ l1lJ 1 tJV-:I t11l1 \J 11 Cl-:ll 'Vlll \J 1 tJ,)' N Vi hi 
co .I~ ... !J/ 1 !J/ ""CO cod \I)!J/... !J/ \I)!J/

1l1t\J\Jfll'jlJ'jflllll11'jfln'UClfl'01-:1 lItJClfl'Ol-:1lJff'Vl1i'Vl'O~~m'Ufl11lJfllJmfl-:l(mml 189) UCl~ 111 ...... . 
" " 

i''U in ~ t~\J ffll1 i''UGJf1-:1'j~tJ~nCll~lJm fl-:l'l!\J fln~11 ff\J 1'01M'\J ltJ ~1-:1 ~ lm~\J 1 M'mi Cl fl,)'l-:1'l!\J . ... 

"" !J/
'tIfl-:lfl11lJHlI'tIfl-:l\JltJ'01-:1 (lJl91'jl 189 (4) (b) 

v v .1 cv
3.2.3 t1UI1n11'f1Hf1{J't'ItlUJ1,"n11fJtlfl18~gf19H9Ilt1f1{J't'Itlll1'U8~1J1~1'f1fftT't'I1§ 

!J/!J/ .1'" 
lJ 191 'j fl n 'Vll-:l fl~ l1lJ 1 tJ 1\J flnfJ lJ m fl-:l"J fl 'Ol-:1911lJ fl ~ l1lJ1tJ'tI fl-:llJ'j ~ t'Vl fYffl1 'j! 

" mlJ~fll u'jj-:lVflmrJ\J~-:lij 

... 
f19n11 

" .1\J tJ 'j ~ t'VlfYffl1 i'!mlJ~fllfll'jfl1'U 'j1lJn'Ofll 'j UCl ~ fll'j t.,r191fln'Ofll'j fl\J 
JI , ,JI , 

'l!\JlrJ \Jt~fl-:ll1 fl~Vitnll;j\J 1\J 'j ~'U'UtfY'jll!n '0 
28 

fll'j ttJ~ tJ\JUtJ MfldllJ trJ\Jt~l't1fl-:l'tlfl-:ll\J1pn'Ol11fl 

co I I... co.f''''!J/!J/ .ld.l!J/ 1 
fl '0 fll'j tJ fllJU91 fl911-:1fl\J UCl~ tflll'U\J flm-:l91'U91fl\J 11 1tJ fll'j tlJ CltJ\JUlJ Cl-:l t'Ol'Ufl-:l 11 tJfll'j fl 1'U'j1lJ 

n'Ofll'j J\J 'U~iJ'Vl~t.,rllJlfl1'U'j1lJn'Ofln (\JltJ,)'l-:11m,i) fl1'O~l-:1-:11\JClfl~l-:1'U~iJ'Vl'Ufl-:l\JltJ~1~1~lJ...
 

2~ David P. Twomey. (2001). Labor & Employment Law. p. 162.
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..f,nnJ~ 'I1~mml ~l'1'1l'IH'ltl~l'1 i'l1~'UtU~~iJ'IfI'I~nn\.JCltl ~l'1'UV'I\.J 1tJ~1'1I~hJ vd'l WUl~IICl~
" " 
'0 " QI ~ jI.::I QI Y QJ.a Q Q,f 

f111lJ11.JN~'UV'l\.J 1tJ~ 1'1ltltJ1tl1.Jtll1 ~ 1'1'11\.J V\.J I\.J V'IlJ1 ~ltlNClm~'VI1.J'UV'I tl11 f111.J11lJtl~tll1\.J\.J 

1~ ijtlQ'I1lJ1tJ,j'ty~9111'1~tJ911 'I 1I~1~\.Jfl11lJi'1.JH~mlJtlQ'I1lJ1tJ 1~tJCl''I1 fl WI911lJV'l1~11'lf,j'ty~91 
QlQI~ a , 

111 'I 'I 1\.J Cl'lJV'l\.J1i (Labor Relations Acts) IICl~tlQ'I1lJ1tJV\.J C'J 1'lf\.J The Employee Retirement 

Income Security Act ("ERISA") l 

The Consolidated Omnibus Budget Reconciliation Act ("COBRA") 

IICl~ The Worker Adjustment and Retraining Notification Act ("WARN ACT") 1~\.J~\.J29 
' i 31 31' ...i \.J tY1\.J 'UV'IlJ1m tll1'Vl1'1tlQ'I1lJ1tJ \.J tll1fJ lJm V'I ~tl ~ l'1tl V\.JllCl~'I1Cl'l 

, " 
tll1f11'lJ11lJn~tll1 ihh~l~hI Vi~V'IVi ~11tU 1~'Ii1 

9Jd 9JQlQ

1. 'I1\.J1'V1I1Cl~f111lJ11.JN~'UtJ'IhI1tJ~1'1911lJ National Labor Relations Act 
0' " 

I'W tJ'I ~ 1tl i hll~ tJ'I 'UtJ'Itll1f111.J11lJ n~ tll1 Uhl1,j iitl Q'I1lJ1tJuty~91 

... "" 31 II) 311 .s .. ~ 31 131 31 "" , 'lJ
II Cl~f111:lJ11.J N~'UtJ'I\.J 1tJ~1'1 n ~m~V'l1~ lI'1UuUl'l11'UtJ 9lIW'lltlm~'I111'1 Cltl1l1 'I 

u " 

i''lJ 1 Vhln~tll111Cl~ 1~ij 'I1l!1~911lJtlQ'I1lJ1tJ~VCl''I1 fllV'lIlH'I1h1 IICl~~tl~l'1'Ufl'l\.J1tJ~1'1I~lJ ~'Iii 

1I\.J1'Vl1'1~~iY\.Ji\.JfI~1~Wl1'1 NLRB tl1.J Bums International Security Services, Inc, t'l'lCl~'I~~iYhI 

I .lei. 1 31 "'t 31 II) '.. I .eII?t 'lJ ei 31 ... 1 
11 tll°Bu Cl tJ \.J IIu Cl 'I \.J 1tJ 111'1 '111 flI ~ 1 'U fl'l ~ lJ lJ NClm ~'VI1.J91 fl tll11 ~ 1 ~ 1 Clf '1111 hi '11 \.J 1'VI 'U tJ'I wm tJ \.J 

" 

.ad .Q Y d 1:tI 

IlJfllJtl11f111.J11lJtl~tl11I1Cl1 \.J 1 tJ ~1'1 i '11 ~1~ i111~ ltl\.J1.Ji~'VIVi ~~9i'l 
". " 
;j\.J i 'I1~'I1~tJuil1'VlViiJ'IfI'Ifl~ hi'11~1'1~tl~1'1'Ufl'l\.J1tJ~1'1l~lJl1'1'11lJ~'I1 ~mh\.J 1 'I1tYlPltJ 1 tJ IICl~ 1~ 

~llI-whlnlltl11i\.J"mltU~l~lJfl~l'1~flldtJ'IlPltJ1 tJ tU m;n\.J~I~tJ1tl\.J 1~tJiilfl~fl'lijV 1tY~'I1~tJtJtJmw
" tJ~l'1l~ fJ1tl\.J \.J 1tJ~1'1 i 'I1~U\.J ofl'h~\.JHi''lJ 1 fl\.J nlltl11 'I'I1\.J9l1:lJfl11lJ'I1:lJ1tJ'UtJ'IfltU~m1lJtll1111

" 
fflJ~\.J; (NLRB) ~'I\.J 1tJ~1'11 mh!\.J ~~~fl'lij'l1l!1~~~~~fl'li''lJ'Vl111.JIICl~11I1111tl1.JtY'I1 fllV'l1l1 'I'I1\.J 

.eII:tt'lJ 31 31"" ......"" 
Clf'lI1J\.JNII'VI\.JCltl~1'1'Ufl'lhl1tJ1I1'1I91lJ911lJ Section 8 (a) (5) IICl~ 9(a) 'UtJ'IV'l1~11'lf1.JUlUI\Plm'l'llh1 cu cu u U 

QI QI tI .:k QI Q,I 1 ~ Q Y .do J/Q,I 1 "" 
Cl'lJV'lhlTi (National Labor Relations Act) Clf'l'l1Cltltll111.J tJhltY'Vl1iIlCl~'I1h11'Vl'Ufl'lf;;i11.J fl\.Jtl~tll1 

.ell... ... 1 .Q Y .d. j/Q,I 1 ""Q

(National Labor Relations Act) Clf'l'l1Cltltll111.J fl\.JCl''VI1iIlCl~'I1\.J1'Vl'UtJ'If;;i11.J tJ\.Jtl~tll1 (Successor 

2~ Paul E Starkman. (2000/2001, Fall/Spring), "Merger & Acquisitions: A Checklist of Employment 

Issues." 13 DePaul Business Law Journal 47. p.47, 
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30 QI Q.J Q,J.e::t. " Employers' Obligations) ~111 Section 8(a) (5) ml~ 9 (a) 'U'U'IIfl.:J'Y'l':i~':il'lfUtyty~m'Nlu 

...... 0' ... " 1"'1" <1/ ..." 0 IIJ"'" '"" ffll'Y'l'U1i'U'U ,.., l'lffl':imJfHJllmf11':ifllU':illlmlf11':i~lV Section 8(a) (5) UCl~ 9 (a) f11""'U~ n~.:J'U 

"Section 8 (a) mW~t~'Ut11njii1T~~fltl1':i~l.:J.:Jl'U~l~t~'U1inll 

fllv1~U'YI1TtytY~'IIfl.:J Section 9 (a)" 

" "dIIJ "... '" '" ,,;... • I 0'"Section 9 (a) ~u'YI'U~mm'YI ~~':i1Jf11':i':i~'tJ""':imClflm'Y'lfll~QlJ':i~ff.:JfI 

1Uf11':i t\l':i \l1~ mm 1~ fJCltl~1.:J ~h'U 1mu \l ~ ~fl.:J t~'U~U'YI'U 1~m~ 'Y'll~'IIfl.:JCltl~l.:Jt.yffll~ f'ttl':i ~ff.:Jrl cu u cu cu q 

1'Ut11':i t\l':i\ll~fl':ifl.:Jl~fnti'ufl~':ilt~'Ut$ifl'U I'il~l.:J il111.:Jt11nll.:Jl'U ,..,~mifl'U 1'11f11':i't11.:Jl'U g'U"l 
iI 'JI , I
 

Q,I d 3J 1 4:!l' Y rJJ dQ .c::ad 3J dll) l,d 1IJL.IQI 'JJ
 
'YI.:J U ~ tl \l1.:J tl~ Cl ~ fI 'U"" ':i flmJ 11 'II fl.:J ~tl \l H \l ~ ~ fl.:J 11 ff'YI1i'YI \l ~ tff'U fl'll fl'YI ~ll 'Y'l.:J'Y'lfl \l ~ lJ V.:J U1V\ll.:J 

SI "' I 

... '" "''I "" "'IIJ·<I/ 'I IIJ "... "IIJ .1 .... 1 1 .1 " 'YI.:J,..,CllV t'Y'lfl'YIl'l1'11fl'YI ~ll'Y'l.:J'Y'lfl ~\l ~~':iUf11':iUtl ~'IIlJ':iUlJ~.:J ~VlJ':ilf'l'\lltlt11':iU'YI':itlUClf.:J'IIfl.:J~U'YIU 

vit \l':i 'ill~fl':i tl.:J ~':ilU t'vh~f11':iuf{l 'IIUi'uU1.:J l~ttl'U lumll1i'tytyl""~fl'lrfl~tlCl.:J~ 1~t \l':i \ll~m'fN 
, . " 

~U 'YI'U Vit\l ':i \ll~m fl.:J l~i'Uf11':i 1 flt11ffVi \l~tff'U fl'IYflui'uU1.:Juf{1'II'!!'U" 
. ." 

'il~ t~'U l~-jl tjjfliit11':ifllU':illln\lt11':i ti''Uu~ln\lf11':iVi1~f11U':illlti'UW'U 1~ 
I tI tI. , • 

-jlt~'Uu~,r'YIViIP1.:J;j'U 1,..,~ ,.., ~flu~,r'YIViiJ.:JfI.:J flV VfllltlCllm~'U~i'u 1 fl'U n\ltl1':iiim!lVi Vi \l~~fl.:J 
~ ~ 

t\l':i\lltlUCltl ~1.:J,.., ~fl~tt 'YI'U Cltl~l.:J l~vlti'U fl~':i lt~Ut$ifl'U I'il~l.:J i1111.:Jt11nll.:Jlu ,.., ~flti fl'U 1'II 
~ ~ ~ 

" ";.k " d1 1.1 '" 0 'I d",t11':i'il H.:Jl'Ufl'U"l ClfUl1':i~""'U1'Y1 'Ut11':it\l':i\ll~ 
I fl':ifl.:J ~VlJtl~\l~tl':i~'YIl ~'U'IIW~'YIllt11':i 

f11U':i llln \l tll':i"" ~fltd fl 'U lV~ 1.:J 1,.., ~ t~ll ~'U ~ ltU'U tll':i flVl.:J 1':i~~111 U1.:J fftllU t11':i orfll \l\l~ii 

f11111 ~1.ul1'Uf11':it\l':i\l1~'tl':ifl.:J U~~t~'U~vfllli'ul~ t'lf'U fll':i ~,..,u1~1 'Uf11':it\l':i\ll~mfl.:Jm\lii 

t11':i t~fl'U 1U\l 'Um ~i.:Jn\lt11':i1~~ ltU'U f11':itl Vl.:Jt~ll~U~l""~fl\l'Utl-jl'U lV~l.:J 1,..,~ 1~ ~l-:lClt1~l-:l 
, " 

~ 

Viflv1 'U t1~llt \l':i \l1~m'tl.:J11.:J""1l~U~131 
~ . 

" "''I ..."" "'"'Ufltl\lltl'U ~'Ut11':it\l':i\llt1UCltl\lH ~U'YI'UClt1\ll.:J""':i'tlff""fl1'Y'l 
~ ~ ~ 

Y d Y dd 3J Q,I 3J dd d .c:!I 

'U lV\ll.:J 1l,..,'U 1'Y1'Y1 \l ~ ~ fl.:Jt 'il':i\lltlU Cltl\ll.:J mw 'YI \l ~ll t11'J 'II 1V,.., ':i fl 
~ 

)1) David p, Twomey, Op,cit p,162. 

)1 David p. Twomey, Op.cit p.163. 

32 First Nat'l Maintcorp., 452 U.S.at 677-78 n, 15;Kirkwood Fabricators, 1nc.v.NLRB, 862 F.2d 1303, 

1307 (8th Cir. 1988). 
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Iii, , 

ifmol W~ It,,~ n"lii l'\1lJ 1~ fflJ 'i1lJ 'l1'1 'iI~~~N 1,r,rfllJ" lntJ1tliJ fll'i'\J ltJii'\1~ fHll 'ifl TU'i 1lJ fi'il fll'i tliJ.. 

"I 1 ~ a ~ .d.., ~ ~ "" a "I ' 
l'\J 'Uf11'i'ill'1'11'U'\1'ifl'\Jfl~tl"'1lfW1tliJffm'Vlf11'i'ill'1'\Jfl'lUltJ'ill'1l~lJ '\1'iflllJ (Obligations of 

"I ~ .., "I ~ , ~~'" 'i "" 
Successor to Honor the Predecessor's Agreement) ffl'll~1N'\1"tl n11'UltJ'iI}3~51J~ijlJflil.fl.1'i 

l1i ~ 1~fl'l \ltl ~tl'W'U~llJ,rfltl1'l1'U~It,,~ lifl'U 1'\J'\J fl'lf11'i ~1.llJ'U \I~ d,rfl~tl" '1l~ tJ1tliJ ff m'Vl fll'i ~1'1 

~Vil'i~'I1':h'l~tl~l'1tliJ'UltJ~~'1~l fl'Un'ilf11'i 
34 

mil'll'i~~llJ iJ~,;r'Yl~1~fniJ'i1lJn'iltll'i ('UltJfl'1 

~i'iJ 1fl'U) fl1 'iltl tl~~ff'U':h i ,ri'iJlfl1,rfl~tl"'1l~tJ1tliJffm'Vlf11'i ~1'1~1~Vil1~tJm fl'Un'ilf11/WiJ'ilt.. .. .. 
l~ 'U tlU tl ff~ 'I flfltlf1'1tJth... ~'\1~ flf11'im~Vil'\Jfl'l ~i'iJ 1 fl'U 1 ~tJi~ It~ '1'\1 ~ fl1J1 tJ1 tJ3S ~1fl~1 WI1'U.. .. 
a ~!J/.., 'i _I dI "I !J/ I I !J/ a !J/!J/ !J/!J/'i a 

llJ fl'U 1tJ 'ill 'I ~ 'i iJ Ifl'U lJ 'i~ fllfftl'll 'iI~'U 1 l1tlflU11 'iI~ 'ill'1 '\1 'ifltN 'ill'1 ~tl 'ill'1'\Jfl'l'UltJ 'ill'1fj Ifl'U '\1'i fl 

.d .c:i 9J ilQI" 0 19J 9J tJJ ~ 4' 9J '~Q,I 9J i1'U m W'Yl'U ltJ'ill'1fj'iiJ Ifl'U'Yll '\1~tl'ill'1'\Jfl'l~~ lfl'U'\1":l!'lillJl~tl'ill'1l'11"l'U'\.JfJ..:Ifq..:lUtl'il1..:1 ~fJ . , ., 
l1iiif11'i ttli1fJ'U ll1J"'1t~fl'U 1'\Ji'Utll'i ~1'1'11'Ut~lJlfi 'U fltl 'illtlui'Utl~ United States Can ~i'iJ 1 fl'U 

n'iltll'i (Bums) tltl~~ff'Ui ,ri'iJ!fll,rfltl1'l1'U~'\J fl'l,rfl~tl"'1l~tJ1tliJffm""tll'i ~1'I~iifl~lrlm~i'iJ 1 fl'U.. .. .. 
1~ tJfllJ i'iJ iJ'Yl,j\)JtY~'\Jfl'l,rfl~tl"'1l~tJ1tliJ ffm.... tll'i ~l'1'\Jfl'l ~1 flU l~ fl'l 'illtllf1'ii tll'i~'i 1 'ilfffliJ,rtJ 

ffUiUllU"~ff'Ylni
U 

'Uf11'i ~~tll'i It"~ l~tlrilTh 'il'Utl':hfiffUiUll u u 'il~ l~l'il'i 'ill~tl"'1 i 'U,rtJ~tl" '1l~tJ1tliJ 
Col lU 

ffm.... tll'i ~1'1 i '\11i ,rtl~tl"'1l~tJ1tliJffm .... tll'i~1'1l~lJV'Itl'lii~",j'ltliJi 1(7 

tJ~l'1l 'i~mlJ ffl""Jnl'1'\1fltllljltlW~m'ilJtll'iUH'Il'U fflJ'W'U i 
, 

.::I 0 Q,I Q,I~.::l i!J/!J/ !J/
(National Labor Relations Board, NLRB) lJfll'Ul'ilmlJ.... 'i~'il'lfiJ\)J\)J~'Yl'il~ '\1'UltJ'ilNU"~~tl'ill'1 

l'il'i 'ill\Pl tl "'I tl'U lt~tl w~m'ilJtll'i m'I 'I l'U fflJ'W'U tl1iiifll'Ul'il~ 'il~,j'ltliJiJ~1:i'Yl'\1~flff'\1 m .... It'i 'I 'I l'U 

!J/ i!J/ i!J/ -9 'i !J/ .d.., !J/ .d "I !J/ , .., 38 
i '\1 ~tlM 'U '\J tJ ~'\J tJ'\1'U 'I I~m\1""l~'\J tJ~tl"'1ltl tJ1tliJffm.... fll'i'ill'1'Yl l~ t'il'i 'ill~ tJ'ifl'ltl'U' U,,~ 

v'Ilf1'1N'\1iftl i 1Vtl11'UltJ~1'1 i'\11i~iim'i~m!l~i 'Utll'it'il'i 'ill~fl'ifl'lti'iJff'\1 m .... !t'i '1'11'U~t i'l'U~1t 'Yl'U.. 

33 First Nat'l Maint.Corp., 452 U.S. at 682; NLRB V.Acme Indus.co., 385 U.S. 432 (I 967). 

34 NLRB v.Bums Int') Sec., Inc. 406 U.S.281-282. 

3; NLRB v. Bedad, 785 F.2d 46 (2d Cir. 1986). 

3fi Canteen Co., 317 NLRB 1052 (/995). 

37 Paul E Starkman. Op.cit .pp.59-60. 

3~ H.K. Porter, Inc.v.NLRB, 397 U.S. 99 (1970). 
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.., 'JI'" 39 
Il1'Hl1fi1J '1.nmn~ I~ 1J . ~ 

" til .d" "QI 91l.do .e::t.
'H lfi'U 1 tJ 111.:.1 1'H 1J 1J Url'U 'VI 'il::: 111.:.1 Clfi 'ill.:.1 'VI.:.I 'H 1J~"fl.:.l'U ltJ'ill.:.1 1~1J.. . ~ 

'U lt1~l.:.1 1mJl1:::1Plfl.:.l'lJ'1f1fJ1'H 1~ flti1J~'H flWHl 'J .:.I.:.Il'Utlfl'U-vll1:::tll'H'U~,rmll'H'U ~,r'U 1 

, 'U m w~'U 1m11.:.l' 'H ~ 'H ~m~tJ.:.I 'H U'1~ ~ 11::: 111 'J 11 1ti1J Clfi~ 1.:.1 " fl.:.l.. 
'JI'" 'JI 1 I .d Q.d 

. 
0 "0 <l!9 

. 
ltI <II "Q

'U 1tl111.:.11~1J 'U 1tJl1 1.:.1 'H1J11:::1 ~tJ~'VIti'VIl1:::f11'H 'U ~"flf11'H'U~llCl:::I.:.Ifl'U 1" 1'U f11'J 111.:.1.:.11'U llCl:::ml1tlfi.. . . ~ 

rll d'.:.I,..rtimftfi fi1'J 1U~ tJ'U II U Cl.:.l,rfltll'H'U ~,r'Ue'] \PIClfl~ 11'U 11:::~ fl.:.l'lf~ , i'fh IfftJ'H 1tJ1..rti1J ~fi ~ 1.:.1 
I 1 I II , I 

Vi hH11fll11Jlfftl'H ltJ IVlfl-vl i MClfi ~l.:.1,r'Ufi ~1Jfi'U ff~fl1'VH~1Jtlfl'U-vl'U ltJ~ 1.:.1 i 'H~ 11::: mdhf11'J Vi.. .. 

'" 'JI '1 I 'JI .I~ '" I.., 'JI '" 'JI 'JI 'JI ...
'H 'J fl'U ltJ 111.:.1 'H 1J 11::: \PI fl.:.l u'J mn 'Hl'J flllCl::: 111'J 111\P1fl'J fl.:.l fi1J ~fi111.:.1 'H 'J fl ~U 'VI 'U ~fi111.:.1"fl.:.l 'U lt1 111.:.1 1~1J 

I~ m'lJ~tJ'U u'lJ Cl.:.l""fl\PIfiCl.:.lI~tnti1J ~flWjf11'J ~l.:.1UCl :::tll'H 'U ~ I~ fl'U i" '1 'U f11'JViNl'U' 'H li 'Hlfi'U ltJ~l.:.1 
I , I JI 

" ... Id 
no I QI "" .d QI "<l!9 <l!9 \IJ ,. d

\PIfl.:.lf11'J1uCltJ'UlluCl.:.l~rurul111.:.1 "fl\PIfiCl.:.llfitl1fi1J~fll'Vlf11'J 111.:.1'H'J fll.:.lfl'U 1" 'Uf11'J 'Yll.:.ll'U 'Uflfi111fi'U u u 

, d .c:), d"" dt .e:t. 1'J1
fi fl'U 'VIf11'J fl11J'J 11Jfil1f11'J 11:::1 ~'J 11'U 1tJl1 1.:.1 11::: \PI fl.:.lll1'J1l1tl.:.l~Clm:::'VI1J111fif11'Jfl11J'J 11Jfil1f11'J UCl::: 'H 

,,'::sQI Q QI" oI!!I 

"fl1JCllfitl1fi1Jf11'J m1J'J11Jfil1f11':i fi1JClfi111.:.1'H 'J fl ~'H fll'Vlll'J .:.I.:.Il'U.. .. 
9Id QlQ JI 

2. 'H'Ul'VlllCl:::fl111J'J1J~~"fl.:.l'UltJ'ill.:.1\P111J The Employee Retirement 

Income Security Act ( "ERISA") 

'" The Employee Retirement Income Security Act 'H 'J fl ERISA 

1~ 'U fi{)'H1JltJ~~1Jfl'J fl.:.li~'U "~fl1tJ'H~.:.I~fi~l.:.1lPlfl.:.lflflfi'illf1.:.11'U i~1 ~,j.:.lf11Jlrlfl1J fl. fl'. 1974 I~ fl 
I '" 'JI • I 1 ~ 'JI 'JI d.., 1 'JIlt) 'JI......d It) 'JI..,

'lf1 m'H Cl flUCl:::fllJ fl'J fl.:.lu'J::: tI'lf'U "fl.:.lClfi 'ill.:.1 ~lfi'll tlwmtJ'H Cl.:.l'illfiflflfi111f1.:.11'U 'H l~ ~'Vlti'Vll1::: Im1J 
q 'U 'V q 

... • d 1 17'J. .d dt 1rI J/QI QI ~ JI Q .c::::. ".c:9 QI t:f 
1.:.1 'U 1J1l'H 'U 11 rl Cl U'J::: tJ'lf'U fl'U e'] 'Vl'Vl.:.l l~ 'J1J fl'U IlJ 'U fl1'J fJ1Jfl'J fl.:.l ~'Vl ti"fJ.:.I ~fi111.:.1 91.:.1 fi{) 'H 1J1flQ 1J1J 'U 

,j~~.:.I~'U 1~fl'Ulfl~l.:.1lvifliY'Vl~U'J::: lt1'lftJ"fl.:.l~fi~l.:.1fltil.:.1llVi'l1~.:.I ~.:.Ici'1'I1 fl.:.l111fif11'J1J~'Hl'J fifl.:.ll'J'U 

I~'U 'HU'l~"fl.:.l'H'l ..htl.:.ll'U"fl.:.li'! 1~{li'! 11:::,j~ ~nl~'U'lf1m'H ilflflflf1l~'U 2 1fl':i .:.Ifil'J fifl 1fl'J .:.If11'J 

~1'U~1~~f11'J (Welfare plan) 1~'U1fl'J.:.If11'J~,..rml1J'lhtll'Hilfl~fi~l.:.1ril'Hi'mhi'mJ1'Vl{ll1J1Cl 

1~'U'VI~ll'Vl'UmWl'J'Vl'VlClfll'Vl'H~fl~ntJ ~1~1.:.1''U l'U'H ~~.:.Il'U llCl:::rlClU'J:::1t1'lftJ\PIfl1Jll'Vl'U'1 'U mOl il.:.1.:.11'U 
~ 

'J 1lJil.:.l~11 ~~1{1' 'Uf11'J1Jmr~.:.Il'U f11'J'..r1J~ f11'J~1 1i'~l{1''Uf11'J~1l'U'Ufl~\PI11Jfi{)'H lJlt1 f11'J ,j~~.:.1 
~ 'JI ~ ~ I '1 d "'1 ... ~ fl''Utlfi'f11.:.1'Jfl.:.l'Vlfi'' llCl:::fifl.:.l'Vl'Ufl'fi'lll\P1fl ~1'U flHf11'J'Vl 2 flfl m.:.lf11'Jl.:.1'U~.:.Ilfl'Jl:::'H (Pension Plan) .. . . 

JY David p.Twomey.Op.cit.p.164.
 

40 U.S. Marine Corporation v.NLRB,944 F.2d 1305 (7th Cir.1991).
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. " 
1~tJl~ tlfH~lJ l~ 'U fflJ'VllJ \l1f)'U lt1 ~ l~IVl fl·)htJll1~flff,r lJ ff'U'U 1 f1'J ~fil'J i 'Ufil'J l~tI~;'Wmtll1 J:1~ ~f)~1~. ~ 

i 'Ufil'JVi'ill'J wT:h fl'ilfil'J~ '~f11lJ'J1lJti''UU~'"Jl1 ~fl'U lt1~l~ i m.iii 

11,r1~~ \l~~fl~1"lIH~~ltJl~'U·)htJll1~m.,~flfflJ'VllJi'U f)fl~l'J'U iY'Vl~ 'l.h ~ 1t1GJfUlPll~ ~ ~llJf)tll1lJ1t1 
" ERISA IPlml1f)'Ult1~l~l~lJl1~fl'1.i,r'U ffl~.l'\l~ 7 (Seventh District Court) '~~~iY'U'",h 'UllJ,rl~ 

~1'lJ 1 fl'Uiim'J ~11,rl~~llJf)tll1lJlt1 ERISA ~'il~~fl~ hfl~'UGJ11t1m~flff,rlJff'4'UU~~~ltJl~'U 
Q,I" i1 """ D 0 d 0 4? d

fflJ'VllJ~fl'illf)'Ult1'ill~rj ~fl'Uff1l1'JlJ ~m~fil'J1J1I11'U'illJl'Ulty (Pension Plan) - U~~ 'UfI~ United 

Steelworkers ffl~ ,~~~ iY'U il'Ult1~1~H1fl'Ufl\lfil'm~~'Ult1~1~ Hi'lJ1 fl'Ufl'ilfil'J m w~iifil'Jfl1lJ'J 1lJ 
~ ~ 

..c:::. .cs" .cd" Q,I oC:ll I "i ~ .c:::..c:::. ,. tI "".c! 43 J
f)'ilfil'J lJ 11 'U 1'Vl~ fl~'J lJH~GJffllJ~fl~f)'ill~ 'U1'J fl~ff'Vl1i't.h ~ ~tlGJf'U'\lfl~ ~f)'ill~ Hlf1fWWflltl 'U flf)\llf)'Ucu cu cu q 

i 'UfI~ Jensen ffl~ ,~~~ iY'U':hllH'Ufil'Jull' '\ll1~flfil'JtlfHi1f)iY'Vl~'l.h~ 1t1GJf'U11.iI'~tI~'Wfl~'il~~lJ~1~ 

l1J:1f);ll'U'\l fl~'U lt1~ 1~ ~ii,rflfl11lJ U~~ll ff~ ~l 'il~'U 1i MiY'Vl~'t.h ~ 1t1GJftJUtl ~f)~1~ i'U fil'J 1'f1fn'Vll~fil'J 
~ ~ 

flVl~ ''J~~llJi'UfI~ Byrnes ffl~ '~~~iY'Uilfil'J ~~iY'Vl~'l.h~1t1GJfU 

tJ 'J ~ti'U ;l~'\lfl~ ~lf)ii tlW fll~ '1.iltJ'Ufil'J ~i~J'U ERISA 111f)i 'U ff~~tii1fl'\lfl~'U lt1~l~ i~ff ~1'U iY'Vl~ 
.d ""l .c:!I .c:::..c:::..c:::. "l tI ~ I d" .cs 45 
'Vl'il ~Uf) ~ '\l '11 'J fltlfH~ f) ff'Vl1i'l.h ~ ~tlGJf'U'\.J'\.Jf)fl'U 'Vl'Jf)\l1~ 'il~lf)'I:l tlW fl1 ~ 

n1fl~ 'illf)i1.iiilJ'Vl-UtuW~I~tl1tilJ'UltJ~N i l11.i'1.iil'il~lJjlr'Vl~~~~'U.. .. 
i 111.i11~ fllJ~lr'Vl~iJ~f1~flV'illf)fil'Jfl1lJ'J 1lJfl'ilfil'J 'il~~fl~i'lJ1fl'U iY'Vl~'l.h ~ 1t1GJfU'\lfl~~f)~1~I~lJ H 

" 
~ 

, 
~ 

1~tJl'Q 'Wl~ ~~,r'U 'illmhw'W1f)'I:l1~~f)~11,jl~~'U ~~ ffllJ1'J fI ff~tJ '~il li1fliifil'Jfl1lJ'J 1lJfl'ilfil'J 

iY'Vl~tJ'J ~ 1t1GJfU~'Jf)~1~iifl~~llJf)tll1lJlt1 ERISA iifl~IGJ1'\.J i~ Irlfl'Jf)~l~\lf)1fl'U'1Jyh~l'UtilJ 
'JI • I I 

'U lt1~ 1~ i 111.i ~f),r 1~ iJ~f1 ~ ii iY'Vl ~ IGJ1'U,r'U flV 1~tI'U lt1,rl~ i l11.iihnhViVi 'il~~fl~ ~ ltJl~'U fflJ'VllJ IVlfl 
~ ~ 

I .c:!:I Q,I " 

GJf1tJll1~flff'UlJ ff'4'U 'Jf)'ill~~llJf)tll1lJlt1 ERISA 

41 Q..f Q Q,I fI ~ '" "~q,, 
'.i! ~Wl 'Vl'YIn'lfU'.i 11i'.i'.i)J. (2547). ~19l1m1Y1HnoQ'tnn[Jlum1fJ~tl'H).:I\ln;)Hlun'HUlmJUH 

a'~a::ll1[J. ".,,!1 43-44. 

42 Moriarty v. Svec, 164 F. 3d 323 (7th Cir.1988).
 

43 United Steelworkers v.Conners Stell Co., 855 F.2d 1499 (11th CirI988).
 

44 Jensen v.Sipco, Ine., 38 F. 3d 945 (8th Cir.1994).
 

45 Byrnes Empire Blue Cross & Blue Shield, 2000 U.S. Dist.LEXIS 15139(S.D.N.Y.2000). 
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.­

y .d Q,I ~ 'JJ 
3. 'I1'W1'Y111,,~m1117UHlI"fI~'W111m~~111 The Consolidated Omnibus 

Budget Reconciliation Act ("COBRA") 

mll~flti1'11'W1I"fI~tlt)'I111111 COBRA 'W 111~ 1~~i''U 1 fI'W nlltll7 

.d y .d d Y "l "'~ ... 1 Q,I 'JJ Q

(Successor employer) llm7~ 'I1'W 1'Y1'Y11l~~ fl~f1~ nC)f~UH'\.J u7~tl'W ",!"m'Vl"fI~~tl1l1~tll1111"~ 

ff1 'I1i'UfI 7 tJ'Ufli'1"fI~"tl~Nt~1l en IP1tJ11J46 ~~ 'I1'U'l~"fI~H'i'U 1f1'W~~tlrl111l~tnll~'\.J'I1~~1l1tll'W ~ 
~ I ~ 

H'1 flU nlltll7'111111~1l~ 1M'l1H'W 1J7~ti'W ff"m'Vltiu"tl~l~'I1~fll'W ~ijtll7 1fl'W nll tll 7
47 

'U q q cu
 

j1 ,tJ J '
 
~~U'W U~'l:7'Y1Vl~~"'W 1 '11 ~11,,~u~'l:7'Y1VlV~f1~fld1l1tltll7m'U7111nlltll7
 

.k .:'1 'JI'" 1 c> dI 'JI .. 'JI d d 'JI II) 'JI.k .1 '" 

~ 

'JI c> , 11).1
C)f~tl"111lu'WH7U fI'WtllItlU ll~~fI~:I.J'I1'Wl'Y1'Y1~fl~f1~ nC)f~UH'Wu7~tl'Wff"m'Vl"fI~"tlm~lll11~tJ IU 

~ q ~ . . 
!It '" '" et ... '" .... <!l3.2.3.2 ",1911m 1't1Hfl{J'"'"U.llUm1fJ",fl1fHgfl\l H't1\1mi:tf\;n ~8'Ul'W 8~'" 1\11 fl 

fl11fll'l.l11",n;)m1V11"'fl{J,""'U.l,j1~I't1fltT,"1!81",;m 
II 

~ Q,I .d 0 'l 'JJ 'JJ I 'JJ .c:a 'JJ'l 'W tll 7 fI 1U7111tlll tlU 'W 'W fIlll11H" 'YI1 '11 "tl1l1~U1 ~ ff1'W~ tJ~ tltll" tl1l1~ 
~ ~ 

~~tlt) '1111 111m~ ~1'W "fI~1J7 ~1'YIflff'l1 i'!tJlll~ tll1~1~UqJ~9iti~tll7l~tl~l~V'W lit fI~ 1111l1tltll7 f11U7 111 

n 11 tll7 1 ~111m~ 'Vll~t1l1~1l~ ~~,f'W tll7 t~tl~l~~~I~'Wlll~'WUllW"fI~'W111~N~1l~1I9im111ffllvr'Wn 
q 

II 

'YI1~ II7~~ l'WtlU~ tl~l ~ ~~ij1J7~t~'W11'W 111~1~ ~i'u 1 fI'Wnlltll7 1l1tll7f11U7111 n;) tll 7 U'W 1l~~ fI~i'11 HlI 

~ll1fh'lflll'IW (Severance pay) 11~fI 1~ 1'Wm&~~tlrl11tlQ'I111111"fI~1h~t'YIflff11i'!flI1l~tll 1~ij 

'U 'YI UU1w9ilUI~fI~tll7 ~111rl1'1f1l1'lf1l1nlIm~ 'Vl1~ t1l1~ 11 ~ UIP1 ~'W fldti'U~fI~tl,,~ 1~1I1tiuffm'Vltll7 ~1~ u u ~ 

Q,II 'j) Q,I " ~ , .... 1 d " ad 'JJ .c:a" 4 
7 ~ '111 N 'W 1111l1~ tlU"tl1l1~ C)f~ 'W u7~11l'W tll7 111 1If1l'1flll'IWm W'YI"tl1l1~tlm" tl1l1~fI'WI'W fI~1I11l1tl 

~ ~ ~ 

II • • 

tll 7f11'U 7111nlltll7U'W fl1"ff1'W 'lm.lj1~~1I~'W11"tl~1~Vi 1~1 fI'W 1 1JVh~l'Wti'U'U~E1'Y1Vi 1~f11'U7111 
u ~ 

• II , 

ti'Wllft111~fI'U~E1'Y1VliJ~mfldu'W 111111~"111~fI'W 1~ij~'YIt1~i''U Severance Benefits UIP1"tl~NVl 
~ ~ 

II) 'II) 'JI 1 11).1' '" 'JI 'JI'" 1 d 1'J1 d 1 'JI 48
III 11Itltl fI'W IU'YIN1'Wtl'U'W1111l1~H7'U fI'W fl1"llU'W1 'WlJ'YIlI~ 11 Severance Benefits 

~ ~ 

tlt)1111111117 H1'W"fI~1J 7~1 'YIflff11i'!mll~ tll 1~ 1~UqJ~9iti~tll7l~tl~l~ 
, II 

fl'W ttj fI~ 11 11l1tltll7 f11'U7 111nlltlU 1 ~111 m~ 'Vl1~11l1~ 1l~ ~~U'WtlU l~tl ~N ~~ Itl'W 11l~'W 17 llW"fI~ 

'W 111 ~1~~ 1l~1I9ifl1111ffll'W'\.Jn 'YI1~m ~~lUtl'U"tl~l~ 111tl'W 111~1~I~tl~1~"tl ~1~ 11111 1~ijl'l1~H"V'\.J 
q ~ ~ 

ffll f11 7 tll7m ~ V11"fI~'W111~Nt)m ~'W tll7l~tl~l~~ 1~1~'W 1) 71:I.J 

fld1~ 1 7n~111 111tltll11Ji''U1f17~ff~1~'Il7nll~111tll7f11'U7111nlltll1ijH" 

V11 'lM'ij tl11 l~tl ~l~~tl~1~ l~ 'W ~ 1'W 1'Wll1tl'l1~ flV11 tM'ijtl17i!1I1 7 ~~ 1'W 'W 111 ~1~ ll~~tJ~1J ~u9i~ 111 

46 66 Fed. Reg. 1856 (Jan 10,2001) (to be codified at Treas. Reg 54. 4980 B-9,A-8 (c)( 1)) 

(emphasis added). 

47 
16 Fed. Reg. 1896. 

4~ Paul E Starkman. Op.cit. p. 83. 
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.k ." 
Worker Adjustment and Retraining Notification Act (WARN Act)49 91.:JI~'Ufltl111J1t1n\PI~1;j'U hw 
'" 0 1" "d" dd" .t::l Q,I ",. 1 I fj) 1 iI iI 
~ il ff fIlfl1 '11 'U ~ '11 'U 1 tI 'II N1J'I1 'U 1'Y1 'YI 'II ~\PI fl.:J'lHJm"fl fftutun 1.:J I ~ t11.J flflfl" 11"1.:J '11 'U 1 '11 "fl'lll.:J 

IIdI	 t.l II cu 

'YI~l1.JI~'Un"l 60 l'Utifl'Ul'U~i1~h H1'U'I1~fll~fl~1~~fl~1.:J1~'U~1'U1'U1J1fl 

ff1~~"hfitlJ'Ufl.:J Worker Adjustment and Retraining Notification Act 
.a do Q,I do " 

'I1~fl WARN Act 1J~.:J'U 

1) fl111J'I11J1t1'Ufl.:J WARN Act 
o I iI 

fl111 "'U1t1'111.:J" \PI11Jfl111J'I11J1t1'Ufl.:J WARN Act (29 U.S. Code 

1J1\P1~l 2101 (a)(1)) fifl 1pn'll'l1~fln'llfl1~l~ '1 ~~1.:J 
"	 . 

(A) "fl~l.:J~l'Ul'U 100	 fl'U'I1~fl1J1flfl':h,r'U hwhhl1J"fl~l.:Jn 
'U	 'U 

yo	 a ,~.c:6o Q,I 

(B) ~fl'll1.:J'II1'Ul'U 100 fl'U'I1 ~fl1J1flfll1'U'U91.:J'YI1.:J1'U ~l1Jfl'U 

m;'.:J,rmJl~'U~l'Ul'U	 4,000 'l1111J.:J~mytJ~1""" 1~t1hh11J'l1111J.:Jfl1n11.:J1'Urll.:Jn"1 

2) fll11J'I11J1t1'Ufl.:Jflnil~ hH1'U (Plant Closing) ll,,~m~lilfl~l.:J 
iI 0 

~fl'\l1.:J'II1'Ul'U1J1fl (Mass Layoff) 

\PI11J WARN Act (29 U.S. Code 1J1\P1~1 2101 (a)(2) u,,~ (3)) 

fl1~i1~11H.:J1'U'I11J1tJii.:Jfl1~i1~ffm'U~~ijfl1~~1.:J.:J1'UI-ntl.:Jffm'U~I~tJl(Single Site of employment) 

iii ':h 'II~ Ii:I'U fl1~ iI~ ml~ '11 ~fl'l11m11 '11 ~ flfl1~i1 ~ '11 \.btJ.:J 1'U1~t11'11 ~ fl '11 mtJ 11 \.btl.:J1'U l'U ffm'U ~ 
ad. JI QI 

" =" I 01J/.t::l do"QI d 
'YI1Jfl1~'II1.:J.:J1'U'U 'U 'I11flfl1~ u ~~.:Jflml1JN"'YI1 'I1lfl~fl1~"ItlJlfftJfl1~ 'IIH.:J1'U (employment loss) 

"fl~l.:Jlrl'U~l'Ul'U 50 iiil~1111"1fl'U'I1~fl1J1flfl"i11~t1hjn1J"fl~1.:J~l11.:J1'U ill ffm'U~~ijfl1~ 
'U	 'U 

" ~1.:J.:J1'U,r'UI~'U~~tJ~n"1 30 l'U 

I	 "0 ~ 0Q"
ff l'U fl1~ I" fl'll H "fl 'II H 'II1'U l'U 111 fl '111J 1 t10.:J flU"~ 'II1'U l'U 

'U 

oi1i1'lfN"~ln~'II1flfl1~t1~ lH.:J1'U ll"~ 
~ 0 1 iI'" "'!J/	 .d .d '" !J/oIlJ'UN"'YI1 'I11Jfl1~"ItlJlfftJfl1~'II1.:J.:J1'U W ffm'U'YI'YI1Jfl1~'II1.:J.:J1'U 

l-ntJ.:Jffm'U~I~t11 1 'U~~'I1'j1.:J~~tJ~nm 30 l'Uff111 11.J 

1.	 ~fl~l.:J 
!J/ , !J/ !J/ III' iI.do lII'd

(1) ~fl'llHmJ1.:J'UfltJ~fltJ"~	 33 (11J~11J~fl'\l1.:J'YI'YI1.:J1'U11J1\PI1J 

49 Paul E. Starkman. Op.cit. pp. 98-106. 
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~lU1Ull1fl 

'" " 11)'"fl1111 '11 ll1tl 'lJ fl'lfll'H;YWIfftlfll':i 'il 1'I '11'\.J ~ ~llfl 
.. u 

~ 9J a ~ JJ .c:s 
(l) fll':i ff'\.J ff~ fll':i'iJ 1'1 '11'\.J '\.J flfll '11 '\.J flfll':i I" fl 'il 1 '11 ~ tllll'l1 \PH"'l 

fl1':i ff1J'm i 'il "lflflfl'l1'iflfl1':i lflijtlW flltlfl1':il11 '11'\.J• 
.t:::t. 9J .e::t. 1 .a .a 

(2) fll':il"fl'il1'1lfl'\.Jfl11 6 l~fl'\.J 'I1':ifl 

(3) fll':i"~~1'\.J1'\.J,t1111'lfll':il11'11'\.Jll1flfl'.h~fltl"~ 50 i'\.Jll\9l,,~ 

",d", ~ 'i "" ... " " " ""1'\.J m WVlllfll':i lJ~ ~ ':i 'I 'I 1'\.J'I1 ':i fll"fl 'il1'1~1m'l1\9lH"'\Jfl'lfll':i tl1tl'l1 ':ifl• 
.e::t. l.a t )I ~ 191,- 9J lIJ GI ,d d d 

':i111fl 'ilfll':i1J1'1 ff1'\.J 'I1':iflVl'l'l111~'lJfl'l'\.J1lJ'il1'1 1l"~'\.J1tl'IJ1'1lff'\.Jfl '11 ~ fl'\.J "fl'il1'1 ~ 1Jtl'lff\l1'\.J VlVl 11 fll':i.. 
~1'1 'I 1'\.J g'\.J'\Jfl'l'\.J 1tl~1'1~fld1 '\.J':i~tl~Vl1'1fll':i 1~'\.JVl1'1~l'I1ll1~ffll l~tlfll':i ~1'1'11'\.J lli~~\9lflti'\.J llilnu 

"" "" " ""'i 11). I.... d d", "..,; " 'i 11)' 0 di di
6 l~fl'\.J 'I1':ifl'\.J1tl'il1'1lff'\.Jfl ~'11 ~fl'\.J ~lJtl'lffm'\.JVlVlllfll':i'il1'1n'\.Jfl'\.J'lJfl'l'\.J1tl'il1'1 ~~tl ~llfl1'\.J'ItN 

ck d 9J lIJ , lIJ I Q.a 9J GI Q,IIQ Q,I Q,I 

':i~tl~Vl1'1C)f'lllfll':i'il1'1'11'\.J~ll\9l~\9lflfl'\.J ~lllfl'\.J 6 l~fl'\.J 1l"~"fl'il1'1tlflll':i1Jfll':ilff'\.Jflfl1lJ ~'\.J 30 1'\.J.. 
" mWI'l1'\.Jijll1i1fl-,h~fl~1'11~i'1Jfll':i1!t1Jlfftlfll':i~U:n'\.J (WARN Act 29 U.S. Code ll1\9l':i12101 (b)) 

fll':iil~h '1'11'\.J II "~fll':i l~fl ~l'1lrJ'\.J ~1'\.J 1'\.J ll1fl 'I11flijfll':iil~h '1'11'\.J'I1 'iflfll':i l~fl~1'11rJ'\.J~1'\.J 1'\.J 

ll1flnfl'\.J1'\.Jl1iifll':ifl11J':i111n'ilfll':i lff~ 'ili'\.J '\.J 1tl~1'1I~llijm!1~1 '\.J fll':iff '1'11 U'I fffl1Jflflflri11 l1Ju'l 

"fl~1'1 1l\9l'l11flij fll':i i1~ 1':i 'I '11'\.J '11 'iflfll':i l~fl ~1'1I-tl '\.J ~ 1U1'\.J ll1fl'l1 ~'I 'il1fll'\.J ~iifll':i m1J ':i 111 n 'il fll':i.. 
" .

lff~ 'ilff'\.J '\.J1tl~1'1 1 '1111 iim!1111'\.J fll':iff,mu'I fffl1Jflflflri11 l1J U'l~fl~l'1 
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WARN Act 29 U.S. Code lIlm1 2102 (a) tl1'11'U~r;h 
. " jI jI IIJI ."'~'i .... ""jI~. , "" 

'U 1tJ'iI N 'iI~~ ~ ~ UJ ~~flfl1ff ~Ull 1'I ~~1'U'I1 'I ~m'Inlfl'il1~lU'U 'il1'U 1'UlIlfl 'iI 'U fl11 'iI~ ff'U ffm ~tJ~I1'll•. ," 
60 1'Umr~'iI1fl'U1tJ«1~ 1~ff~'I1,r~ffmJ~flfl~111i~~fh~~,r'U 1 1Jti~ 

jI jI d"JjI", . dI?t jI " d 

(I) r:lU'VI'U'\.I~~~fl'il1~'VI11l'I'U~'lm~'VI'UC)f~11J'Ur:lII'VI'U~~'U '\.IW~'VI 

" . 
ii m'Iff~ 'I1,r~ ff~'U~fl fl~ 11M1fl111ii ~u 'VI 'U ~Q'l 'U '\.I w~,r 'U 'l..rff ~ M,r~ ff~'U ~fl fl~11ti'U~fl~HYi1 ~1''U 

~'lm~'VI'U U'l~ 

(2) i'i Mi~M 'l.htJ~ 1'U~'I~'411ltJ1'i U'l~t11M'l!1~ 1~i''Ul~~fl'\.l~~ 

'I1'U 1tJ~ 1'U '\.I ~~ l'i'U1'l~~~6'U~~~d'l 'Ul'\.1~~'iI~iim'Iu1l1'I ~~1'U M7~lii fl«1~ J'U 

m W~ iiM,j 1tJ~1'U'\.I~~1'jI'U1'l~~~ 6'U lJ1fl fli1'l1rl~ M,j 1tJ~ 1'U ,..r 

'U 1tJ«1 ~ff ~ 'I1,r~ii'~'U~fl fl~ 1111Jti~ 'I1,j1tJ~ 1'U~'U 1tJ«1~ 1~'I11'I ~ miJ1J1fl~ "!1l 

5) 'U'VI'l~l'V1ll 

~11J WARN Act 29 U.S. Code 1J1m1 2104 tl1'11'U1l11 

jI '1 dI .';'::'l 'i .... "" jI jI 'i IIJ '''I jI, QI"" I '1 jlQI

11ltJ 11J l'I1fl'U'U1tJ'il1~f1'U ~1lC)f~~~flfl1ff~U1l1'IH1'UM'Im'lfl'il1~'lfl'ilN ~llff~M'U~ff~'U~flfl'l11 
OJ 

~fl ~ N 'iI ~~~~1''UH~I9l~~fl«l~~ 1~i''U~'lm~'VI'U'il1flm'I'1;XtyliYtJm'I«N~ 1'U (employment loss) 
, " " 

lij~~'iI1flm'ItI~ h~~1'UMimiifl~N~~fl~11,r'U ~~i1 

(1) ~ltJfh«l~~~'Um\~'l'UUI9l'l~1'U~iim'I;'hH'U'1 'UV~'I 1fh'lf~ll'IW 

(fl) fh«1~~'U1tJ«N~ltJ'l..r~fl~l~''U 'I::tJ::I1'll~iim'I ~hH'U 

('\I) 1~'U~'U1tJ~1~~ltJhr'lfl~N l~tJffiJmu'l::1~iili~'U 1'\.1.. 
dI "I '''1 jI. '1 jI jI'
C)f~f1t1M1J1tJ 11J l~m'l1'U~ M'U1tJ'il1~'iI1tJ U'l~ 
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(fl) l1ui~ '1 ~U1tJ~1-:1~ltJi,r1Jflfl'l~ 3 l'l~fl'YIrff~ (fhditJ 
y , 

'l.h::: nU1;Y111i'Uff'tlfl1'W l1~fl t1U ff1J'YIlJ1iitJlhll1ihl1.J1U1W) i 14 14 11J'tlfl-:lU'l:::rWfl4Jf1tJtl1 ~fl'ln~l-:1 
q " .. 

(4) 14 1tJ~1-:1~NiHU lliri -:ll1U-:lffflUflnnri11 ;):::~fl-:li'U~~'l11'j::: 

fll1li'u hitnulu'l::: 500 ~fl'l'l11 t1'u U~UltJ~l-:1 1~~lm1utUU~lU1U~U1tJ~1-:1~fl-:li'U~~ i,rnu 

Cln~l-:1f11tJtU 3 ff\J~1..1UUU~1U~U1tJ~1-:1iifh~'-:lil1iJ~ lH-:l1Ul1~flt~n~1-:1.. 
d Iq '" I ?t '" 'J/ i "" ..;):::mu ~~11 WARN Act tuUntll11J1tJfJ1Jmm~n;)1-:1 umw'YI 

'j) .crt. .e:t 0 ~I" oIl!I .Q JJ JJ ~ 0 "i)lel
14 1tJ;)1-:1fl1U'j11Jn;)mm'l:::1Jj:.j'l'YI1 l11Jm'jlJ~ ~ H-:l1Ul1'jflmn;)1-:1 ~n;)l -:I t11 14 ;)114 1U1J1n Ulmm 

iim!1~~ ~fl-:lri-:l11 U-:lffflUflnnri11i,rt1n~1-:1'Y1'j1UnflU 60 1'W 14 1tJ~1-:1~-:I ,,:::11~ 1H-:l1Ul1~flt~n 

~l-:1'ln~l~ 1~tUU ~lU1'W1J1n.. 
QI 0' .c:rt.JJ d. JJ 

14 fln;)lnl1 'lntnw ty1 n1'jt 'In;) 1-:I n'j Wfl 'W 'l 14 -:l1'W "11J Worker 

Adjustment and Retraining Notification Act (WARN Act) U~1 ntll11J1tJ'tlfl-:l'l.h:::t'YIfl'ffl1i'~ 

flt1J1mV-:I 1~tl111 'W ~115 mnw et1m'j t~n~l-:1mWflU ~'U -:1114 l~tJm 'j i oU'j :uum~tJ-:l1 'WU Cl :::mnJ'l~ 
y 

tlflmnm1'W uCl:::m'jioU'j:uUfl111ff ~-:lij 
q 

1. nnioff'j:uum~tJ-:l1U U'l:::m'j'tJ'l~flfln;)ln-:l1U 

'j:::UUt~~tJ-:l1'W (Work Sharing System) trl'W'j:::UU~ffl1f11'W 

U'j -:1-:1 114 fl1;)"n'l~nUU 1tJ«1-:1 ':h ~n~l-:1fl 14 i~fl1'j ;):::iiff'YInl~.yh-:l1'W fl~';fl 1 'tJtrlfltn~mwfl'W~U-:l1U 

ii'tl fllJt 'tl "m'j tl111'W~mh~ 1 'j i 'W nn ~ 'In ~l-:1;):::m ~tJ-:l1'W ~m ~flfld n fl'W ~;)::: toU1J1,,'j nn'tJ'l~.. .. 
'" '.1 • i'J/i d.A

~n"l-:1flfln"ln~lU ff1U'j:::uum'jlJ'l~flfln;)ln-:l1'W (Lay - off System) ":::'W11J1 'll' 'WmWI1Jfl 

~fl~'tJ 'l~ 'ln~l-:1flfln ;)In -:1114 m;)1H1J1"'j m'j i..r~fl-:lUflnnri11~1-:111,r1t~fli ,r11'llCln~l-:1 '1 um'j.. .. 

111 -:1114 il1liViI'JJU 1'j :::UU'tJ 'l~flflnmm1U t4JfUtl111'W~115mnwet1~ ,,::: toUi14 nnfi~l~fln'ln~l-:1~.. 
'tJ'l~flfln tl111'W~115mnwet1i 'W m'jfi~t~flnm11tJ-:l1'W11~flttj:.jU m1U~ 'In ~1-:1 i'W11 U11111~flt tj:.j'Wmf14.. 
;):::(1 n'tJ Cl ~ flfl n 11~fltl111 14 ~ ff'YIn 'tl fl -:I 'l n ~1 -:I i 'W m'j~ ;):::~ mt't~ fl i..r'ln~1-:1 ~'W(1n'tJ'l~ flfln"ln 

<u eu cu <u cu 

Uj:.jU n-:l1'WU'YI'W"U 

2. m'jioU'j:::UUfl111ff 

m'j i oM'':i:UUfl111ff (Seniority) iifl111J~lfiqjtil'WflV1-:1t-:ll~tJ 

t~'W1:::i'W~lUmmH-:l1Uff1J~'W,riifl115n'ht-:lfl111fft-:liifl111JiT'Wfl-:llJ1n 1~i'uj:.j'l'tJ'j::: ltJ'lfU~U• 
'11J1n U'l:::1~i'ufl111J~1Jmfl~~~i'Wmw\ln'tJ'l~flfln(Lay ~ om 1~tJffl1f11'WUH-:l1'Wiiri1U'lhtJ 

, • ?f '" I '" '" i .A i "'... '" 
~m fl-:lnll1 'W ~t11 U'Ufl~fl'l-:l'j :::1111~ffl1 fI1'WUH~1'WnU'W1tJ;)1~ 'Wt'j fl~ 11(1flfl11 '1

~ ff'Umnl'j ;)1-:1-:11'W 

IU'W ~-:lff1fiqj 1~m~fl~1-:1~fl~H~iifl111 ffUfltJ~~~nfl'W ~fl-:liinnuflflnri11~1-:1l1U1t~flt,r 
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1tltll~tll'I'I11"11tJ 1mJl${vitJ l~tl1~~tJ 1tJ~1"1~l:JJ1'I(whiJtJnl1tll'I1${1tJ 'I:::';Ul~:JJ l1:::~tl"l 1M'iY'Vln 

tlU ~tl ~1"1~t:ltltl~~tltltll~tJi'Ul~ll'11"11tJ ntltJ tltJ ~tJ l~tJtll'IlPlmtl"l1M'~tl~1"11${i'uf-l~t1'I::: ltJ'lftJ 
~ ~ ~ 

tlVN ~tJtJ tltl111tl~1${i'U~l:JJtl{J'I1:JJ1tJ tll'IU~ m'I ~~m"lltJ1~tJ~'I1 ill'VH1'I "I "I 1tJ~l:JJtlUi'~ 
GI v v _I ..tQ'1

3.2.4 1J1~''Hl1'';ITlHfloQ'tnJUJIUfl11fJlItl"Hl-3\Jfl;)HmllfloQ't1l1UJ'Utl-3'U''l:::1TIf1qf ~U 

:JJ1mtll 'I 'Vll"ltl{J'I1:JJ 1tJ1tJ tl u ~:JJm tl"l €J tl ~H~ l:JJtl {J'I1:JJ 1tJ'\I tl"ltl 'I :::1'V1ff~~ tJ 

~ 11 11' Q"I Q

3.2.4.1 1I1~1fll1T1HfloQ't11JlUIUfll1fJlIfl1tl-3gfl;)l-3fltlUua:::'t1a-3fll'U1lllfl;)fl11 

. . " 
1tJ I~ tl "I tl1 'I tl 1 U'I 1 :JJ n 11 fl1 'I '\I tl "I tI 'I ::: 1'Vl ffiij ~ tJ 'l!tJ tI 'I::::JJ1 ~ fl {J '11 :JJ 1tJ 

~ tI ... I .d ...'1 "I,.:s GI j/ '" ll:!I" CJJ j/ 'I"..c::.0 , 
~ 1W'lftJ '\I tl "111 'I::: 1'Vl ffcy 1J tJ l:JJ:JJ U'Vltll '11 tJ ~ I'll €Jtl111"1 '11 'I tl ~ 1l'Vl tJ "J fll1 1"1 11::: ~ tl "I I'll tl l11WtJ tJ tl:JJllfl 

tJ 1tJ~1"1ntltJ ~tJ 1tJ ~1"111:::tllU'Il:JJnl1tll'I5o 1l1Pl ij U'V11j't1!ti1~'\Itl"lfl{J'I1:JJltJ\lUU~ 71 ~1l~1 '\ItI'I::::JJ1~ 

fl{J'I11J1tJ'r/1W'lf6 (Law No. 71 amending Commercial Code) n1'11tJ~1M'ltlfl~1'I'I1~mYt1!CY11~ '1 
I "" t 

lf1tJltlU tll'ImU'Il:JJnl1tll'I 11:::~tl"llil~lf-ltJ1M'~i1m1tJW;I:::I~1'11U'Vl'I 1u'l!ml"l1l1Pl 2 ~t1~111'nm.JVi 

d. ... I j/4 j/ QI":::" <C:l. JJtS.c!t Q 51Q,#' 

'Vlll 'I :::'l!:JJ ~t:ltll1 'W 11::: m.-!:JJ~tll'ImU'Il1Jfll1tll'I l1tJt:l"l 6 l~tltJ'I1 M 111fltll'ItllU'I l:JJfll1 tll'I 11~::: 
I I" • 

lijtltl1WldU'Il:JJnl1fll'I l~~ l111~lU~,;r'VlVi~tltllU'Il:JJl1:::~tJ ~m~ 1 t11~tJfl{J'I1 :JJ1tJ ~'Vln 1l~:::11 U'lVi 
" I" • I J/ J/ 

vi"ll1 :JJ~'\Itl"lU~f1''V1'Vit:ltlmU'Il:JJ'l!tJ l1:::t:ltll tltJvitJVi1t1V"Iu~,;r'VlViV"Itl"ltlrJ '11 ~tlU~,;r'VlVi ~~~"I;jtJ1 '111.1 
52 

~ ~ ~ 

I" I t 

~(lJ(lJ 1~1"1 "I1tJ '\Itl "I ~fl ~1"1 '\Itl"lU~,;r'VlVit:ltltllU'Il:JJ'l! tJ 11:::1${i'Utll'I ffuiY'Vln 1l~:::'11 U'1Vil ~tJu~,;r'VlVi 
u u ~ ~ 

V"Itl"l tlV'I1 ~tlU~,;r'Vl~~~i"l~tJ i mJ l1i'h~fl ~1"111::: i M'm1:JJtitJtJtl:JJ'11~ tll1in~l:JJ 111Pl{{lmflfll'ImU'I l:JJ 

Q 

~ 

, GI CJI Q d' QI" 
~ 

lIS ct "l GI 0 "j/ CJJ j/
fll1 tll 'I fl tl t 'I1l tl ~ f-l~ l~tJ~ fJ ~(lJ (lJ1111"1"11tJ '11 'I tll"l tltJ 1'\1 1tJ tll'I 'Vl 1"1 1tJ'\Itl"l ~tl111"111~ ltJ 1tJ111 "I~ tl"l 

u u ~ 

'\Itltl 11:JJtitJ tJfJ:JJ 111tl€Jtl ~1"11 tJ tll'I '\I tltl 11:JJtitJ tJfJ:JJ 1l1fl "Jfl ~1"111::: ~fJ"IVi 111'IW 111 1m::: ,;U f-l~ 1iYtJlPltl 

~(lJ(lJ1 ~N"I1tJ'I1~mitltJ 1 '\I i tJtll'Iv11"11tJ'\IfJ"I~tl ~1"1 ~lfJd1"11'litJ mW~'\ItJ1tJ'I:::tJ::: n~ltll'iv11"11tJ 
u u ~ 

" . . 
mJtllt11tJ~::: 10 tJ 1Vi mti1t'lftJijl1i~11~tJ~tl"l'\ltlm1:JJtitJtJtl:JJ'\Itl"l€Jfl ~1"1 lllPlmWViijtll'Ittl~tJtJlltl~"I 

. ."
i tJ l~ tl"llflii tJW tl1~'\Itl"l"J fl ~1"1i M'ltliitJW tl1~nfJtJVin1'11 tJ~ 1-! m tiltitJ ij ~tl"l'\lfJtll1:JJtitJtJtl:JJ 111fl 

'-­

50 Baker & McKenzie GJBJ Tokyo Aoyama Aoki Law Office. (2005). Guide to Mergers & 

Acquisitions. p. 28. 

51 The Legislation Council Proposed an Amendment to the Commercial Law. from http: II www2g. 

biglobe. ne .jpl ykawamunl n970313b. htm. 

52 Labor Law Issues Relating to Business Reorganization in Japan. from 

http://www.jil.go.jp/bulIetin/year/2001NoI40-02/04.htm 
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tltJ 1111 1tJll 'j H 1'U'IHlnh ~ 1'Ylf1~~'U hi'~U'tytQ'9il 'U tll'j l~ tl.:JtllHI1'U ':idllfl 'iltll'j'11~Wl'in'l1~f11'1 

'Utlnh ~ 1'Yl f1&i1 'U'~11.:J11 ~tl 'llftJ 111 ~tltll'j i 'WIttl.:Jtll'j 1tl'U 'Itl ~l.:Jll'l~ff'Yln 111!1~\PI111 fftutul~l.:J u q cu u u 

.:Jl'U'Utl.:JtltJl11J1tJ Law Concerning the Succession of Labour Contracts, Etc. Upon the Divisive 
,

54 'l'JJQ,lQ,/Q,/ ,. ~~ 9Jd Q,I

Reorganization of Company (Law No. 103) 111 'If'U.:Jfl'Utl'Utll'j rtl'Uff'Yllill'l~11'Ul'Yl\PI111fftytyl 

~1.:J.:Jl'UmWtll'jm'U'j111fl'iltll'j 1~Wtl'4 t'l1l55 

I V v:lt .... ....1 <Ii
tl ~111J1 tJ 'Q 'U 'U \PI.:J n'l1 I'll 1.:J\PI 'U 111 'U tl tJ 111J1 tJ'Ylll 1 \PI Q11 'j ~ ff.:J fl 'U tll'j 

j} j} Q,/ ,. Q,/ ~ Q j} .et Q,/ iJ j} i '.c::i 
flll fl'j tl.:J 'I tl 'ill.:Jlt1tJ1tl 'U tll'j ~ tl'U 'j 'U ff'Ylli!! 'I~ 11'U 1'Yl\PI111 fftu tul'ill.:J.:Jl'U 'IItl.:J 'U ltJ 'ill.:J 1111 (Succession

q cu u u 

of Labour Contracts) i'Utl'jtll~fl'iltll'jijtll'jui''U~\PI1fl'j.:Jff~1.:J'IItl.:Jtl.:J~m1\P1mwmh'Ui\PIff1'U11~.:J 
~ ~ 

'IItl.:J'U~fi'YllulPi.:J'U~\j'Ylimj 'Utltl'illtl-U Law Concerning the Succession of Labour Contracts, Etc. 

Upon the Divisive Reorganization of Company i1.:JU'j~tltl'U'U~1tJ Ministry of Labour Ordinance 

No. 48 !!'I~ Ministry of Labor Annoucement No. 127 ~.:JI1j'Ul·11d'.:J!!'I~U'j~tllf1'11tl.:Jm~'Yl'j1.:J 
~ 

UH.:J l'U Vi tll11 'U \PI 'j 1tJ 'I~ I~ tJ \PI 'Ii'U \PItl 'U !! 'I ~ in tlU i'U tlUU5U'9ii If11j 'U 1U \PIl11 tl tJ l11J1tJ'Q U'U 

~.:Jtl~11 . 
QI d 0 Q,/ 

l1'1tltll'j'Ylfflflty'lltl.:J Law Concerning the Succession of Labour 
~ 

.c:I QI .eta 
Contracts, Etc. Upon the Divisive Reorganization of Company ll\PI.:J'Ufltl . ~ 

1. lijtlijtl1'jui''U~\PI1fl'j.:Jff!1.:J'IItl.:Jtl.:Jflm 1\P1tJtll'j~\PIIPi.:J'U~fi'Ylimj 

11 ~ tl tlU IWtl ff1'U 1\PI ff1'U 11 ~ .:J'IItl.:J 'U~fi 'Yl'UI1j'U 'U~fi'Yl VtltJ 'U~fi'Yl 'il~ \Pi'tl.:J!!~.:J i If'Itl\\'l.:J'Yl'j lUI1j'U.. 
11t!.:J iYtll1j'Un'll 2 ffU \PI 1..1ritl'U tll'jU'j ~'lfll H'iitllf'U1l4tltll'j tl'U1J~ll~'U tll'jui''U1 fl'j.:J ff~ l.:J'U~fi'Vl 

q 'V q q 

1 \PI tJ'U ~fi 'Yl ~.:Ji.:J~'U i lull.,~ tl'U~ fi'Yl~i''U 1 tl'U fl 'il tll'j 'il~,rtl.:J i''U 1u..r.:J'U 'j'j \PI1 ff'Yln u'I~mr 1~\PI111 

fftytyl~1.:J.:Jl'U~u~fi'Ylll'l~t1tl~1.:J~I~tJ1~tl.:J ,~.yh' 1 (lllml 2) 

i'Umw ~'U~fi'Yl~ui''U~\PI1fl'j.:Jff~N~.:Jtl~11'~'t11~tl\PItl'l.:JI~tJ1nu 
91 Q,/ I j} 

fffll'W tll'j 'ill.:Jtl'Uffl1 fll'WU 'j .:J.:Jl'U~lll1J1~'jl 2 'IItl.:Jtl~111J1tJ11\PI1tJffl1 fll'W ll'j .:J.:Jl'U (Trade Union 

53 Baker & McKenzie CJBJ Tokyo Aoyama Aoki Law Office. (2005). Guide to Mergers & 

Acquisitions. p. 28. 

;4 'I1~eJHifhil "Labor Contract Succession Law" 'I1~tl "Law Relating to Succession of Labor Contract 

.- ~ IQJ ... 1 I OJ 

and Other Matter in the Event of Division of Corporation" l'UeJ.:j\llfWUtl~nUm~llun'\leJ.:jll~n~nrI11J'U. 

55 Merger sand Acquisitions in Eu and Asia. from 

http:// www.eiro.eurofound.eu.intl2001l12/feature/jpOI12157f. html. 
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"
 Law (Law No. 174 of 1949)) tJ~Ei'Vltli'tJ~~lm'H"~H'u'U'il~~fl~U~~ff'Hfll'Vm7~Hul~'U'H,r-3fffl 

1'U i'U 'H7 flfffl~ fftl~ll1tifl'U i'U tl7~'IIlJ~~mr'UI~flmpj~itIH'Utli'tJ ~~ 1m ~ff~l~'Ufl-3tJ~Ei'Vl l~v 
.c:.QldQl~Jl r Y QI 'JJ d QI Y dd J1 ~ 

tJ71:l 'Vl'Vl 'il ~\PI~'U'U 'Hll'il~\PIfl~7tJlfll'Ufl\PIfm -3 IflV1fltJfffl1'VH117 'ilH'VllflV1'Ufl~'U'U (1l1\P171 2 17 HI 1) 

31 1 d ...... d d 31 .'01 1 31 111 3131 13101 01

2. "fl'il1~f1'U ~'VltJ71:l'Vl'VllflV1'Ufl~fltJfl17u7tJ'il~ f17~ff71-3 1~'il1-3 'H.. 
, 1 I it 

111-31'Ull"~"fl~HVi iliih1V;ffl1'UIIH'Ufl17tli'tJ~~ 1m~ff~H'Ufl~tJ~Ei'Vll1tJ~Ei 'il~i'tJ.. 'VlVi ~~IPi~ 1'Hli 

1 fl'U ff'Vl~ II"~ 'H U 1~\PI111 ffty ty 1~1~~ 1'U fll 'il t'U Ti~ I'i'1'U ~fltJ ~Ei'Vl~ I~V1,j fl~ I~ 'U 'H,r~ fffll~V1titJmw 
I it , f 

VitJ ~101'Vl~~1Pi~ 1 'H liilii'tJ 1 fl'U ff'Vl~m'l~'Hu 1Vi\PI111 fftyty1~ 1H1'UfllV1 'U 7~v~n"lVi i~i'tJ 'H,r~ fffl 
, I tit" I , 

U~~ 'il'Ut)~i'UVitl1'H'U~ 1~vtJ~Ei'VlVilfiv1,jfl~ l1~il ~lti~fl~I'WV~7~V~n" 1 2 fftl~111tifl'UViVitl7~'l!1l 

H~mr'Ufl'U1J~UH'Utli'tJ lm~ff~H (1l1m14).. . . 
3. ~fl~HfI'U'~~ih1V~fll'UUH'Ufl17tli'tJ ~~ 1m ~ff~l~'Ufl~tJ~Ei'Vl1~ 
it • ,it 

1 fl'U i tl111HU 1 'U tJ~lo1'Vl~~IPi~ 1 'Hlifll'ilti'UfhTi~l'i'l'U ~fltJ~Ei'Vltli'tJ~~ 1m ~ ff~1~lfiv1titJtJ~Ei'Vl~~IPi-3 

~'U 1mH'tJ lfl'U ff'Vl~U"~'HU1~\PI111fft'\!ty1~1~~1'U~~fl~HfI'U,f'Ui~111titJtJ~Ei'Vltli'tJ~~1m-3ff~H 
" .k " 

m WI'If'U il ffruru 1~1~~ 1'\.JC11-3" fl ~1-3f1'U,r'U 111titJtJ~l1'Vltli'tJ ~~ 1 m ~ ff~ 1~'il~ iliflflfftJ ff'Vl~II"::'HU1 u u ~ ~ 

, I II it 

Vil~vtJ~Ei'VlVi~~IPi~;j'Ul'Hli (1l1\P1715) 

4. tJ~Ei'Vltli'tJ~~ 1m ~ff~1-3fll'iltl1'H'U~1'UIIH'Utli'tJ~~ 1m~ff~Ht)-3 

ff1'U'Ufl~~fl\PIfl"-3I~v1titJfffl1""fl17~1~~ i~Vi17 ~'Hi1~tli'tJ ~~ 1 f17 ~ ff!1~~I~V1~fl~titJ ff'H fl1 .... 

.k"" "1'JJ dQl ~Jl '31 OIl "l ~Q ,,-d lj} .d QIQQI Q

U7 -3 -31'U C)f -311 H" 'Vl1 'HtJ 71:l'Vl 'Vl 'il~\PI~'U'U 'H 1l\PIfl~7tJ fl'U I tl'Vl-3 ff'Vl1i u,,~ 'H'U 1'Vl mll'Ufl\PIfl" -3lflV1fltJ 

" 31'1 1 31 <!I 31I 01 

.... V1V111'Vl1f111111'U1 !'illl"~ 'Hfl1111711111flfltJ~fl'il1~ (1l1m1 7) 

a QI QlQ d " 
6. 'U flfll'H'U fl'il1fltJ'VltJtyty~ 'Ufl~fltl'Hll1V'U m~'Vl71-3U7 ~~ 1'Ufll'il 

f11'H 'U~II 'U 1'VlH~ ~ 11~'U 1 'Ufl17 ff ~lff~llfl17,j~TitJ1 ,*1l1\P17fl17~l'Hll1~ffll I~fl 1~tJ~Ei'Vltli'tJ~~ 

1m~ff~H u,,~tJ ~Ei'Vl~~~~~~'U 1 'HliU11111·n'Ufl17i'tJ lfl'U ff'Vl~U"~'HU1~\PI111ffruru1~lH1'UU"~
u u 

,jfl\PIfl"~I~v1titJfffll""fl17~1~ ~ i~111~'U l~vtJ~,;r'Vltli'tJ~~ 1 m ~ ff~H~I~V1,jfl~ (1l1\P171 8) 

d 111 31' 
'il~l'H'U !~11 Law Concerning the Succession of Labor Contracts, Etc. 

" Upon the Divisive Reorganization of Company ~,jtJilff11117flU11J11~1~'UU'U1'Vl1-31'Uflnlfl'U 

ff'Vl ~1I"~'HU1~\PI111ffUlUl1~ 1H1'U1'Umwfl17f11tJ7111fl'ilfl 17 l~vfl'U 1"1l~~tJ~Ei'Vl~'il~f11tJ7111 
u u • 

I " 

fl'il fl1711" ~ tJ~Ei'Vl Vi f11tJ 7111 ti'Ulff~'ilff'U Ill(1 ('U 1V~ 1~ 1 'Hli) fl1'illVivtJ lfiv~ i~titJtJ~Ei'Vltl i'tJ ~~ 

1 f17 ~ff~ l~II"~tJ~l1'Vl~~~~~'U 1'Hli\PI111fltl'H1l1V~ ,jtJ~~m;11 
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" '\.H)n'il1ni1~~ij Ministry of Labour Ordinance No. 48 (fhff~'UtI~ 

Concerning the Succession of Labour Contracts, Etc. Upon the Divisive Reorganization of 

.k 0 '" i ""," I d .... .."jCompany 9f~m'H'U~'I1t.",~amJ~ lJm'IU'il~~n'il1~ ~un 'll'tI fff:l1'U'Vl ~m:ltU~'UtI~n'ilm'I H~~ 

. . " 
~llJ 1lJ~n ~1~Vifl1~11'il~ ~1~ i lJ 1J~ii''VlVi~~~~i 'H~'H ft~'il1nm'ItJi'1J ~~ 1m ~ff~l~'UtI~1J~'lJ'Vltrl'U~'U.. 

.1 .... d .k 
\Pl~tI~'il'U Ministry of Labour Announcement No. 127 (lJ'I~mffm~'Vl'I1~m~~1'U~1J1J'Vl 127) 9f~ 

?I.I do i .. i" d d ......I 

tlJlJlJ'I~mffm~'Vl'I1~UH,I1'U 'Vlm'H'U~UlJ1'Vl1~ lJm'Iff~tff'Il.Im'I 'll'1J1mm'I'Vlm1.l1~ffl.l'VlU'I'l:l'Vl 

S' SI I • 

~~1P1~;j'U '1 'H ~ 'H ft~ 'il1ntJi'1J ~~ 1m ~ff~l~U~1fl1'IVi'il~~ wu 'Um'I i'U m'Ii'1J1tI'U ff'Vl~ H~~'H ~lVi\Pl11.1 
Q,I j} .c!t j} d Q,I " 0 ~ ,.. 0 QI OoICIo.d, j} 

fftutu1'il1~U 'I ~~llJ 'H'I tI'UtI\Pln~~tf1f11n1Jffml1m'I'il1~9f~ ~'Vl1'U'U ~~flm'H'U ~\Pl11.11J'VlUtutu\Pl'UtI~ 
u u u u 

1J1m1 8 'UtI~ Law Concerning the Succession of Labour Contracts, Etc, upon the Divisive 

.k 
Reorganization of Company 9f~1.I1mm'IU~~U'U1'Vl1~\Pl11.1 Ministry of Labour Ordinance No. 48 

. " 
ff11.11'I m1 11.11tJi'u i oNti1J1J~ 'lJ'VlVi'~fl11J'I 11.1 ti'UUtl'1~ ~ij 

d d Q,I Q,I.t:!I ",_ 1.... " 
1. 1.1 1\Pl'I f11'I 'Vl tnfl1n1J 'H 'U ~ fftl H'il~ lJ fI~~ n 'il1~ U~~ff'H ml1U'I ~ ~ 1'U 

(1J1\Pl'I1 2) 

.... "" "'_1....lJfI~~ n'il1~ " 'H "" 'I tlff'H flll1U 'I ~~ 1'U 'il~\Pl " tI ~ " 'H 'U ~ fftlU 'il 'I H'il~ 

'tJ~~~n~l~ '1 'Uu~~~u~'lJ'Vl~t~fll'~m 'H~tlff'Hml1m ~~llJ ~ff1un~1'UUM~ i 'HtU'UtI~1J~ii''Vl~t~fl1~tI~ 
.. u 

Gl .d 0 _I cv QI tI .t:!I Q,I d.ek.ct Q,I.t:!I ".c:t ... 1 j).t:!i fJI 'jJ t Q,I iQ,I 

~ 'U 1'U 'Vl 'Vl1UH'U m'I lJ 'I 1J 'il ~ tI~ fl m 'H 'I tI 1'U 'Vl9f~1.I 'H 'U ~ fftlU 'il ~ t'I flnlJ 'I ~ 'll'1.I HtI tI'H 'U tt ~ 1 H\Pl1'U ~... . 
.. .1 'j/ , 

'il~tf1~'U'U 'll'ln11 

0.2) tJ'I~tfl'Vl'UtI~~n~l'1~'il~~tI~ri ~'H 'l!~iYtlU~~ ~n ~1~~1J~'lJ'Vl~ 
I " 'J/, 

tntJ1~tI~'il~~tI~·d'~'H 'l!~iYtlt t~~ 'l!'U '~~lti~tI~t.y;fI~ ~n~l~tJ'I~ ~lryh'l! 'U u~h 11.1~ ~~n~1~~1m 11~1f1.. .. .. 
, • ,SI 

U~~ 'il~~tI~t~'U ~n~l~Vi'~vi 1~1'Ui 'U1J~tr'VlVitJi'1J ~~ 1m~ff~l~titl'UVi1J~ii''Vl~~IP1~i 'H~ 'il~i'1J 1t1'U 

ff'VlnU~~'H ~1~\Pl11.1fftyty1~1~~1'U'UtI~1J~tr'VltJi'1J~~ 1fl'I ~ff~l~ 

0.3) tJ'I~tfl'Vl'UtI~ffl1ml1HH~l'U ~'il~~tI~ri~l1'l!~iYtltt~~ff'HmVl 
.ek CIoQ,l ... IQ.I Q,I .,. j} 'jJ I Q,I ~ j} ~ " P'I .4 CIoQ,l

H'I~ ~1'U 9f~1J'I'l:l'VllJ'I 1J 'il~ ~ m ~ff'I1~'il~\Pltl'lff ~'H'U ~ntlU 'il~'U 'U 'il~\Pltl~tlJ'U ffl1 fl1l1U'I ~~1'U9f~1J'I'l:l'Vl 

tJi'1J ~~ 1m ~ ff~1~~t~fl1.u'tI~ '~vi1.u'tI\Pln~~t~fl1ti1Jfffl1l1m'I ~1~~1f1 i 'Umwff1J1';n'UtI~ff'Hfl1Vl 

m ~~1'U 1~ vi 1fftyty1~1~~1'Uti1J1J~ii''VltJi'1J~~ 1m~ff~1~ 1J~tr'VltJi'1J~~ 1m~ff!H 'il~~ tI~U~~ 
. " 

ff'H fl1VlU'I ~~l'Un'Jn~l~ 'l!'Ut~'U ff1.l1~n~1f1 ~~U~111J~'lJ'VltJi'1J~~ 1m~ff~l~ 'il~1~ l~vil.u'tI\Pln~~ 
.c:t. j} Q,I "Q,I Q,I 

tnfl1n1Jfffl1l1m'I'il1~n1Jff'Hfl1l1U'I~~1'U 'U 'U 
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(2.1)	 ,rflfl11lJ~~tml1M'U~ hmr-l'\.nH'u~~ 1m,n'l'f1-:1 

mw fft1Jt1J1~1-:1-:1 1'U~u~l1Vl~~~-:I~'U 1mJ~~~fl-:li'u 1fl'UffVln ...	 , 

ll"~ mr1Vi ~lfl u~l1VltJi' u~1l1 m -:lfffuu'U ~~~fl-:lijfl1'jfhM'Ufl1'UUr-l'UtJi'u ~~ 1m -:lfff1-:1~-:I~fl'tlfl-:l 
,	 . 

'j/ QI Y d <V,. ~ ... 1	 'j/QI	 'j/ 

"fl~l-:1\Pl1lJffUJUJ1~l-:1-:11'UVl~~'jU~fl'U fftll'UVl lJ'j~flflUfln u,,~ ffUJUJ1~l-:1-:11'Ufl'jflUfl"lJ"fl~1-:1 
'U Uti	 uu qIU 

.. ... j/ j/ d 1I)j/

"'-:lMlJ~ M'jflVfll1WJfl~H\Pl1:JJVl'j~'lJn 

Q,I ~ QI 'j/ 'j/

(3.1) M'U-:I'''flfl~fll'U'tIfl-:l~fl~H 

"fl~Hfl'Ul~~1111~fJm~ul 'Ullr-l'UflUtJi'U~~1m-:lfff1-:1..	 .. . 
4Q.1' ~<vdQ.O~Jl j) QI,- ",d j)I oQ.Q QI	 ~ 

'tIfl-:lUnlVl 11U'j'l:lVlVl~~\Pl-:l'tl'U MlJ~~\Plfl-:l'jU ~ fl'U ffVl1ill"~M'U 1Vl\Pl1lJ ffUJUJ1~l-:1m -:I-:I1'U tJ'j~ ff-:lfl 
, , " " 

d QI iJ .a QI I	 I Y 
Vl~~fl~fl1'Ul'jfl-:l~-:lfl"11\Pl1:JJlJ1\Pl'j1 4 VflM'U1 1 'tIfl-:l 'tIfl-:l Law Concerning the Succession of 

Labour Contracts 1"rn1tn 'UMU-:lfffli'i~ti'l'Ug'U~~u~l1VltJi'U~~1m -:lfffH~trlfn,rfl-:lfl1vl'U 
I	 • , 1 

dlt) 'j/GJ QI..a j) -=9 QI Q 0 ,. .Q QI d Q 'j/ 

7~ fJ~ ~ 1"1Vl ~~'jUM'U -:lffflU~-:I~'U m1'UVlfl1M'U~ ~~VU'j'l:lVlVltflfJ1't1fl-:l 

l'UmW~~fl~l-:1fl'U'~~\lm~'lJ1'Ultr-l'U fl1'jtJi'u~1l1 fl'j -:lfffH 

'tIfl-:lu~l1Vl i 1u~l1Vl~ ~~~-:I hnJ~~i'u 1fl'UffVlnu"~MU'1~\Pl1lJffiYt1J1~Htt 'j -:I-:I1'U th~ ff -:lfi'~ ~~ .	 .. 
f11lti'1'U fll7 i'u1fl'U ff'VlnU"~MU'1'¥i\Pl1lJffUJUJ1~l-:1m -:I-:I1'U'tIfl-:lU~11'Vl~~~-:I lmJ\Pl1lJlJ1m1 5 dflM U'1

" " 

1'tIfl-:l Law Concerning the Succession of Labour Contracts 1"rn1ttl'UMU-:lffml~ti'llJglJ~flU~l1Vl 

tJi'u ~~ 1fl7 -:I fffH ~trlfJ1,rfl-:lfl1(lt lJ 'j~V~ n"l~ 1~i'UMU -:lffmt~ -:I~'U~-:I llJ~fhMlJ~ 1~fJu~l1Vl 
.::Sd	 j) 

VltflfJ1't1fl-:l 

.QQI	 ... IQI QI" Y Y .dod ,j/ j/
U'j'l:l'VllJ'j U~~ ~ f1Hff'j H~~\Pl fl-:l7~'lJfftll'UVlVl~~ Mt!fl~ 1-:1 

r QI.a j/ ~ ,,~ odd I Y 1 I Q,I.a QIQI	 iJ 
ff-:lMlJ-:lffflfl~fll'U Clf-:l~~\Plfl-:lt1JlJffm'UVl'Vlff~~1fl\Plfl~f1~H 'Ufll'jff-:lMlJ -:I ffflfl 11 fll'U mlJlJ1m1 4 

f Y , y .. QI.. .cs" 
fJflMlJ1 1 U"~:JJ1\Pl'j1 5 fJflMlJ1 1 'tIfl-:l Law Concernmg the SuccessIOn of Labour Contracts Vl-:llJ 

~~~ fl-:loW ~17tU l~-:li1ifll'j 1lJflWN-:lMU-:lffflf1~ti'1'U1lJ'j~M-h-:ln" 1n1-:11'U~1fJ .. 
u~l1VltJi'u~~ 1f1HfffHMiflu~11'Vl~~~-:lt mJ ~~~fl-:l 111 

m~n1fll7 t~ 1 tl'Uttl'U fln t~fl~l-:1Mifln1tJ7~fl1'j~lJ'~~ttllJr-l"tfffJ;ifl~fl~H~glJMU-:lffflf1~ti'llJ 
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., ..." (4.1) 1H'Iflfl17'Y'ltJ!ltJ 

II)~.J.-i II) 'I 0 

(fl) fI1Hl~ nC)f~l~fltJ L'Il LtJfI1n11~ltJ 

lifltJ 1 'Ill tJ fI1n11~ ltJ ~nl'HtJ~1 ~l tJ 1:Yruru 1~ N~ltJ.. .. 
," , 

7::a,dl~ "'fl ~l~n1J1J'i1Jl'l'lH'1J~~1m ~rr~l~ijfl~l"l1tJl~ lllfl1J'i1Jl'l~~I'l~1m.ii'1J 1m.J iYl'lnU"'~l1 U1Yi... ... . " 
I'l 1:1.1 1:Ytyty 1~N~ltJU~1 l~ fltJ 1 'Il1'UfI17 nN ltJl'll1J1:Ytytyl~l~~ltJ'I1tJ~iJ~ijfl~1'ifl 1 'llt"l1tJl~1J 

1tJn ltJfl~l~ltJ1n'Ul1fl'U 1'1l1'Uflun N l'U ~nl'H'U ~ 1 ~ 

1tJ,rfll'l fl '" ~ l~fJ1nmHl1'Y'lfl17 ~1~ ,rfl~~t>l1J 'Ilfl~1J 'illl'lU"'~ 1:Yruru 1~N~ 1tJ I'l "'fl~ lltJ lifl'U 1 'Il l~tJ1n1J.. .. 
fl17U ii~9i'llfl~ ~ fl ~1~1'l11JU7~l 'Y'lWUa~9il~tJ1n1Jll 7~~ltJ~ 1¢l1'l fl"'~ 1 ~tJu'i tJl tJ7~'H il~1J~1Jl'lUi'1J 

~~ 1f1Hrr~Nn1J"'fl~1~ iJ~f1~ijl'ifllul'lf'Ul~1J... 
" . .d GtJlQl 0' 4. .c:!I 

'U fl fl1l1 fltJ L'H tJ 1J 7 ~ tJ~ n "'lf117l'l N 1'U I'l m tJ fl ~l'Y'l fl 

11'l t:l U7 ~ rr ~ fi'l 'U fll7 ~ 1l1HU 1~ l'U 1'U 1tJ ri 1 'H i'1JfllHll'U 1W ~ ltJ1tJ,j 1m ~ 1l1J 1tJ lruU ",~iYl'ln. .. 
U7~ 1tJ'lfugtJ "1 

l'Umwffl'lnU7~ 1tJ'lfugtJ l'lf'U l~tJ'lhm'Hi1flfhl'lfl'l~l'U 

l17flfl17h1'l~'Un~1Jlv1fl~m~ltJ l~'U~tJ ~mf~iYl'lnU7~ 1tJ'lfu~l~tJ1,rfl~n1J1Jf1f1"'~ 3 l'lftJmJlf11J... . 
U7~ntJ~'Ilfl1'Y'lI'l11J1Jl'l~tytY9i'llfl~flQ'H1JltJU7~ntJ~'Ilfl1'Y'l (Law No. 70 of 1922) UHtJflfl~l'J'U 

1J lm~ ll1Jl'U lty'll fl~~fl~Nl'll1J1Jl'l~tytY9i'llfl~ Chapter Section 1 'Il fl~flQ'H1J1tJl1¢l1tJfln U7~n'U 
o d 0 9J QI tliI!::!I. $I 

1J1m'Ull1Jl'Ulf\l'llfl~~flllN (Law No. 115 of 1944) U"'~flfl~l'JtJm'Y'ltJff'U'Ilfl~~flllNI'l11J1J11'l71 6 
I.c::. QI ~ QI tllI::l Y ':~I )I .d ='1 Y 0 

'Ilfl~flQ'H1J1tJff~lrr71JfI171l~1'l~l'l7'Y'ltJfftJ'Ilfl~~flllN (Law No.92 of 1971) llJ'UI'l'U C)f~LlJtJ'Ilflf11'H'U~ 

l'U,rfll'l fl '" ~ l~ tJ 1n1J fffll'Y'l fl17 ~ 1~ 'H7 fl,rfl,j'~ t>l1J 'Ilfl~1J 'illl'l7 ~ 'H 1 N1J'illl'lU i'1J ~~ 1 m ~ ff~ l~n1J 
.. " 

~ t1 ~ N iJ~fW 1j 'Ul~fltJ 1'1l1tJ fll7n NltJ Yinl'H tJ~ 1'U1:Ytytyl~N~ltJ7~ 'H1N1J'illl'l ~~I'l~1'H11 n1J 
Ii' I "J ,'JI 

"'fl~N 1tJ mWl"l1'U ih1jtJ fll'j tJ1t1Yi1J'illl'l~~~~'IltJ1mj ll~i'1Jlfl1iYl'lnU"'~'H,rlYi~~t1~11 ~~'I1'U... 
, , , 'JI 

1J'i1Jl'lui'1J ~~ 1m ~ff~1~YilntJ1,rfl~1l~~fl~U~~"'fl~NlntJ1n1J iYl'lnU7~ 1tJ'lfU~~t1~11711J11~U7ml1... 
.c:!I QI Y " ~ 

'H17flt1'lJ~t1llNI'l11J1JlI'l71 7 'Ilfl~ Law Concernmg the SuccessIOn of Labour Contracts l'Y'lfl'Hl 
, I I I I 

Q d Q,I do Q,I'" 9.I\1).:!II d Q,I.e::t. .e::t. ... 1 o:r tI 
lJ11'l7f117l'lmlJ1~ff1J U"'~'Y'lmtJ11Jl'l1l~1'lt1"'~fl'Utf1tJ1t11J'IlflUt1L'Ill'll'H 1Jl~ff1Jlt1tJ1t11J rrl'lTi lJ 'j ~ LtJ'lf'U 

('Il) fl17 lU~tJ'UUU"'~~liJ'UH"'liYtJl'imifl'U1 'Ill tJ fI17nNl'U 

1~tJmI'lH"''Ilfl~fl17ui'1Ji~1m ~rr~l~'Ilfl~1J'i1Jl'l• 
fI17 lU~tJtJUU "'~lifltJ 1 'Il1tJ fI17nl~ ltJ 91~ltJtJ~flnl'H'U~ 

1'l11J1:Yf\lfJJ1~N~l'U 1~tJ1J'i1Jl'lui'1J~~1 m ~ ff!NFhm~tJ1~n 1hflfi~H"'liYtJl'i mifl'U 1'1l1'U fI17 

" .
nl~ltJ'I1tJ 1l~~fl~liJ'U lUl'll1Jt1Q'HlJ1mm~fh1:Y~'Ilfl~ffl'" I'l"'fl~ 1l'UUtJ1fh~'Y'llfl'l:J l'1lfl~ffl'" 1tJf1~rifl'U 
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mfJt~u'V"jqj~~'IJ'O.:Ifltl'l1111fJ m.nrlTWW1flfJ1'IJ'fH 

f11€11 'WfI~rim.J ll€1~ml.:1fll'j'VlqfJ~ t~fJ1ti'ufll'jlilfl~l.:11~w..t11 1.1 u~l1'Vl1.1i'u.ij~ 1f1'j .:Iff!Wi)~~'O.:I 

11.im~ l11fll'j 1~fl~l.:1~hm~fJ11~m'l1YJf-l€1'IJ'O.:Ifll'j1.1i'u.ij~1m .:Iff!l.:1'IJ'O.:IU~l1'Vl 

5. 111~'j fll'j 1~fJ1ti'Ufll'jl'U1'0'1..1 iY'Vl~U€1:: 'I1t!1~'IJ'O.:I,j''O~fl€1.:11~fJ1ti'U 

u~11'Vl1.1i'u.ijfl1m.:lff!1.:1 U€1~ff'l1mWm.:l.:l1'Wm'j~1I::111'j1l1 1l€1~ 

1.1jflfJ 1'111i'O~.:Iti''W 1l€1~ti''W t'W1~'O.:I,j''O~fl€1.:11~fJ1ti'uffmwfll'j ~1.:1 riel'W ~lIdjfll'j .ij~1~~ fJllUf-l'Wfll'j 

1.1i'u.ijfl1m.:lff!1.:1 

.1.011 ...
(6.1) lJ'jflfJ1'111'j'O~111111~'j1 

.1.011 ... ., 9/
(fl) fll'jlJ'jflfJ 1'111'j elflU\lfl1l1~ 

~11111lm1 5 'lJel~1.1'j~1l1€1fltl'l1111fJW1~ihf6'Q ,j'Ullm'IJ1111J 

uil1'Vl1.1 i'u .ijfl1m ~ff!1~ 1I~~el~1.1jflfJ1111iel1~fJ1t1Ufll'j1 'O'WiY'Vl~U€1~'I1t! 1~~lmYWW1~1~~1'W 
" " 

~'Wl'd el~ll 1111flfll'j 1.1i'u.ij~ 1m~ff!Nt'W 1'1..1 'I1ielri'0'1..1 1'Wl11Uf-l'Wfll'j,ji'u .ij~ 1m~ff!1~ 

u~l1'Vl1.11'u.ij~1m~ff!l~lI~~el~'O~U1fJ1M€1fl~1~~t~fJ1,j'el~.. 
'Vl'j 1umh~1~ II ~1~fJ1ti'U1~ el~9i 1~ '1 1'lf'W 1flH ff!N'lJel~U~11'Vl~ €1fl ~1.:111::~ el~ l11 ~ 1'1..1'11 i:i~ 1I1flfll 'j .. 
tli'u.ijfl1 m .:Iff!N ~€1el~ 1I'WflWW1I1'jW1'IJel.:lU~11'Vr-j1 €1fl~Nfl'W t~.ijflelvt 'W1.1'j~1fl'Vllfl t~'W €1fl~l~.. .. .. 
, 

fil~ \1m ~u 1 'WUf-l'W fln 1.1 i'u .ij~ 1m.:Iff!l.:1'IJel.:lu~l1'V1-.hu~l1'Vl.ij~~~1'1111 1I~~ el.:li'u 1'0'1..1 iY'Vl~ll€1~.. . ~ 

11t!1~~11JfftlJtlJ1~1~~1'W'I1i'OhJ ~11Jll1~'j1 2 Vell1t!l~ 1 'lJel~ Law Concerning the 

Succession of Labour Contracts 

., II) 9/.":1 .011 ']I ']I .... 9/
'11 €1 H 1fl ~ ~ l"I.:I \1.:1fl111J~ el~ fll'j 'lJel.:l €1fl11 l.:1'VlHl fJ1'IJ el~.. 

.e:t.QJ QI QJ 1 9J iJ & QJ :p.d Q,I QI .c:::. 4 iI 9Ja 
U'jfJ 'Vl1.1 'j U11 fl m .:Iff'j 1~ 1I~~ el.:l1.1'jflfJ1'111'j'OflU€1fl '\ll.:11flfJ1flU€1flfJW::'IJ'O~tlll fll'j'Vl €1fl1l1~ lI~~el.:l .. .. 

, ,., , 
o q ..c:::S.c::Id oIIl::lt. Ct. iJ 4 1:::1 0 4 4 1 .. 1 JJ1 

'Vl1 ~ '1..1 mw'Vlllfll'j el'W ff'VIti U€1~'I1'W 1'Vl ffm'W 'Vl'VlN1'W ll€1~l'jel~'O'W '1 1'lf'W lJ'j~lfl'Vl'IJ'O~fllHl1~'ll'W 

('IJ) tln tii'Ofl~1U'Vl'W t'Wfll'j1.1jflfJ1'111i'O 

,c:td "', 4 d JJ'l '1..1 mw'VIftfl1l1.:111~€1::fl'Wl€1elfl ff'l1mwu'j ~~l'Wlt1'W f-lU'Vl'W.. .. 
.. 

~ ~ 

u~l1'V11.1i'U.ijfl 1m~ff!1'l1l~~'O'l1.1jflfJ1'lJel'l€1tl~wu'W 'l '1..1 tln1.1jflfJ1111im1~'I111fl 'I1ielUl.:lri1'W 
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ritl'\.r!'U~\'11UH'Uml,.H'lJ~~ ltlHff~H 

('I) fl1l ~ 1H'U l1 oJ1~ i 'U mlu~ fn:l1 ..111t1i'i t1tff:WtI'U!rl'Ul'I1 \Pl. 
\'11 i M'mlu i'lJ ~~ 1m 'I~~1'1'UtI'IlJ7'l:i'Vl hifflJlJlW 

OJ 

lJ7'l:i'Vlui'lJ ~~ 1tlH ff~1'1tl1l\Pll~l1 Uw;hml ~"~J'U l1 oJ1 

~~l1~~tI'I~~ i M'iimlU~fl'll11111t1ti'U !rl'Ul'I1~ i M'fl1lUi'lJ~~ 1tlH~~1'1'UtI'IlJ7'l:i'Vl 12-ifflJ\!lw 

iJi.d 0 G)iJ ,.:!II QI 

(6.2) tl11lJrH.mJ1lJ'Vl11~'Vl1tl11lJ!'U1 11 U"~ ~l1tl11lJl1lJlJtlfllJ 

"fl~1'1\Pl1lJ~fhl1'U~i'UlJ1\Pll1 7 'UtI'I Law Concerning the Succession of Labour Contracts 
OJ 

..."
fl. !'Utll11 

o 'JI i i !IJ I oIl!I QI !IJ 

lJ7'l:i'VIui'lJ ~~1m 'I ff~1'1'UtI'IlJ7'l:i'Vl11~~fl'lrHJ1V1lJ~ 11~ 

'V11tl11lJ!'U1 l1U"~ l1tl11lJl1lJlJtlfllJ'Jfl111'1\Pl1lJlJ1\Pll1 7 'UtI'I Law Concerning the Succession 
, 

"i 'JI 0 .Id! ... i' do.,
of Labour Contracts ~~Vl1~\Pltl'l'Vl1mlum'll1111ltl 'UU\Pl"~ffm'U'Vl'Vl1'11'UfllJffl1f11rlUH'I1'U 

l11t1 ~U'Vl'U"fl~Hi'Umw~12-iiiffl1mrlUH'I1'U l11t1\'11mlU~fl'll1l111t1~h'U1nmll~\PlfllJmh'lg'U 
OJ OJ 

!~ tI'I ~lJ7,;r'Vlui'lJ ~~ 1m'I fff1'I11~~tI'Irl V1 V1lJ ~ 11~ \'11 

(fl) l1~mm~Il1\PlH"i 'Umlui'lJ~~ ltll 'Iff~1'1'UtI'IlJ7'l:i'VI. 
('U) uH'UmHl1rU 'U'I1'U'Ufl'llJ7'l:i'VlUi'lJ~~ltlH~f1'1 

" U"~lJ 7'l:i'Vl ~~~'I i l1 2-imVl1~'Ifl1lui'lJ~~ 1tll 'Iff!1'1'Ufl'llJ7'l:i'VI 

(tl) lJ l\Pll! 1'U~ 11 ~ oWl1nw 1~~ ffwi 1 'J fl,f1'1 ~~fl ~i 'U 

, " 
"fl~l'1Vitlfll fl'U 1UV'llJ7'l:i'VI~tl~'I i 'H2-il11fl 12-i 
OJ OJ .. . 

('I) !1fl'litl'l !nV1nlJfln lfl'Ua'Vl1iu"~l1ti'lVi\Pl1lJ 

Qd. 0 "lJ') ~ QI tI ~QI Q,I 

(11) 11ifl1lff1'HllJUfl ~'Uutyl11UH'I1'UfflJrl'U1iC)1'1 

~~, _1Q.lQI",".c:rt.QI I QQld. ... IQlQI'" " 
!fl~'U'U l ~l111'1m ~lJ1'U mlU llJl1~ ~ tlHffl1'1'Ufl'llJl'll'Vll ~'H 1HlJ l'll'Vl'VlU llJ l1tl ~ fI Hff ll'1 u,,~ 

" , , I I 

lJ7'l:i'Vl ~tl~'I i l1 2-inlJ~l1mrlU l 'I'I1'U vhnV1~fl'll11t1'Jfl~1'1Vi !nV1~fl'l 

(\1) 

DPU



93 

5 

.
 
'" ... I 

fl'HUIH).:Jfl1·Jlll~1JH' flH).:J\9I11J1J1\91~1 6 'lIfl.:J 

flt") '11 1J1frh~ 1fJff'H fl1'VIU ~ .:JHU ~1~fJ1ti1Jt~fl\J 1 'lItl1~ 't11.:J1'U'lIfl'Hjtl~1.:J tJ'Ul dfl.:J1J11J1flfl1~ lJi''IJ;ij~ 

1m .:Jff{l.:J'lIfl.:J'IJ~l1'Vl 'IJ~l1'VllJi' 'IJ;ij~ 1 m .:Jff{Hllim1JlJ~tffTi,rfl1ff'Ufltl1~ t1J~ 1J1~fl~ fl.:J l~fJ'Il'fl'IJ 

~1fJtlt")'H 1J1fJ~Yi11~fJff'H fllVl11 ~ 'N1'U ~1~fJ1ti'IJ'IJ~11'VllJi''IJ;ij~ 1fl~ .:Jff{1.:J 

('Il') n~ll~~J~'Ul'Utl1~lJ~m:l1m~fl 
... I~ .c!t GI iJ I l!!I QI iJ 

tl1~ lJ ~ fl'l:llm~fllt~~tl1~ ~ '11 fl111J~ 1'lJ1Jflfl'IJ'Jtl1l1.:J 

1l~ 1~1J~'Umj1.:J'u flfJ 1U1U 'H~ flnflUtl1~t~1J~U'lIfl.:Jtl1~1Mtl1lJ~m:l1'H 1~ flm'lJ'IJ'VlU\UtU~'lIfl.:J'lJ1\91~ 1.. .. 
'lIfl.:JlJ~ ~1J1~flt") 'H1J1fJVl1W'll'6~ U'IJ~ 1~11fi'1'l11 'Hli tl~~tl1~ lJ~ fl'l:ll'H 1~ flll~~fl.:J~ltUUtl1~fl~l.:J 

m'lJ1~ff1J 

... 
fl11 fll1J 'n1.J flil fl11 

flt") '11 'lJ1fJ'lIfl.:JlJ~ ~1'Vlfl~~'U llil~ii,rfltl1'H 'U~ 1 Ut~ fl.:Jfl1~ t~tl~l.:Jm& 
9J .Q "'''1 " .:t .QQlQ,I ~9J 9J 9J

U 1fJ 1JHfl1'IJ~ 11Jfl1Jtl1~ n ~m~ Vl1~11J1~1J.:J ~.:J'U Utl1~ mtl1J1.:J~tl1J1~m wU1fJ1JHfl1m11Jtl1Jtl1~ 
'U 

~.:J~fl~I~'W1 lJ\9I11J'IJ'Vlu\Uw~1'Ut~fl.:Jfl1~ t~tl~1~m&lJfl~~1 1lJm'lJ Labour Standard Law.. .. 
, . " 

tl~ fl ~ 1~ 1 ~ ~~ 1'lJ lilufhl1ff.:J Itl\91 ';hff'Vl~'lIfl~ U 1fJ~1.:Jfi 1J~ t~tl~H 'Jtl ~H 'lI fl~91 'U 'I!'U ~ 1ti~fl~fllfJ 1~ 
. "" 

mrtlfl1~fl1~l,rff'Vl~l'U'V11.:JfiH~ (Abuse of right doctrine) l'U'lJHfli'~tl1~ftU~lUm1Jtf1~;jU1J1fl 

tl1~ lJi''IJ1m ~ff{1~'lIfl.:J'IJ~11'Vl~1m'H~~~'lIfl~tl1~m'IJ~11Jf11Jtl1~fl~l~1 ~ti9111JU1fJ~H llim1Jl~fl~l~ 
~ ~ ~ 11) ~ I ... .. .'1 11) ~ ... 11) ~. <!i ~ '" • ~ • ... 

'J tl1J 1~~ 1m '11 ~flU ~ 'W ~ 1'U ~~ fl fJ 1~ fl ff~ ~ fl1~\\j l.d U ~~ 11~'H ~tl ~ 111(1 ~tl'lJ 11 ~1Jm~ 1J1tu U ff1'H ~'IJ 

~ 'I 0 ~~ ~ ~ 'l~ , 'I "' .. 
'W 1fJ1l1~ ~ Ufl1~~~1J1U1Ur::! ~ 'Il'm .:J~lU ~~ U1fJ1J1.:J91fl~ ~'Il'm11JVlfJ1fJ11JflfJ1~m1J1~ff'lJ ~ 'U fl1~ '11 ~tll~fJ~ 

tl-1~t~fl~1.:J hWTi~I~fltl~fl~l.:J~1J~t~tl~l.:J l~fJfJ~Ti~~1J lt~::lJ~tl'l:l1'H1~fl~tl~1.:J ~tl'VlU~fl~l.:J 
cu 11 IU 'U cu 

G) Y Y ..., Y ~ 

3.2.5 1.J1g)1 fl11" 1.:J fl.Q111.JUJ fU fl11 fJ1.Jfl18.:J\Jflill.:Jg)11.Jtl1A trtyty1Ui:l~ 'UtlU'1..!~ 'Utl.:J8.:Jfl 

fl11U1'Hl'1..!1~'I11H,h~t"f1 

... 
flilfl11 

~ I.'..i ... <I 11) ~ 
tUfl~1J1flfl'4 ff\\j\\j1 tl~~'lIfltl'U::'lIfl~fl~fltl1~m ~~1'U ~~'H 11~lJ~ ~1'Vlfl ~~ 

i''IJfl111J t{fU 'Il'fl'IJtl~:: i''IJ~ fl~ 1l1tlff1J''Il''Il'lfl.:JT1tl1~ tl~ ~~1'U~::'H 11~lJ ~:a 'Vlfl til'U ~ ~fJ~t1 ~1'U 1U nflU ~ 

tl1~ mm11Jf11ltl1~ lldj'IJ'Vl'lJ1'VllU91 ~l~tfl~'l:l jf1ll ~~ lliiifl'l-iff\\j\\j1"1 '11 ~ fl,rfl tlU~~U'IJ1~~~'lJm fl.:J 
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$I oc::lL'''QI .d" c:. d ... 1 lIJ .c::t I " 'jJ 
~mn~i'1 ~~'j'U~Clm~i'11.Hl1nm'ji'1'Ulmmm'U'j1lJnl1m'j i'1U'j~'l1lJ ~1Pl'jfl1m~'I11H'Ult1111~ ~n111~ 

0' , ..0 ... .1 ..0 '" _I ... 0' o'i'" '11 "j
UCl~ V~fl nl'j m Hl'U 'j~'I111~tl'j~~i'1fl' i'111~"'Ui'1nl ~tl1'U1l u'j~ti'1fl'Cl'11Pl~9fmUCl'U~ 'U'I11"Vt'jV~ 

Clto 'jJ ttl .e:t. cv Cto" d d I & 'jJ I Id, 

nl'jfl1'U'j 1lJnl1nlmCl~~"l9fVnl1nl'j"V~1i'Ulfll'j UCl~Cl'm'U'Unnt~'U1~ ~Cl~ ~ '11 'U 11mUlJ1ll1~ 1lJlJ 

... ... '11 i.d Cl,I QlCltoi.a $I ".c9.c:::t 'j} c:. \f) " 
V'U Cl'tu tul'11 'j V" VU'U~ ~i'1'UtutulPl 'U ~'j v~nn fllJm V~Cln111~\I~mW'Ult1111~fl1'UnlJnl1nl'j~ 1 

q uu uu q cu 

'1 1C:l '" .....0 0 i vi '11 '11 '" '11 ... It) '1156 
~ ~tllPl'j ~ UIPl nlJv'4 Cl'tytyli'1Cl'llJl'j\l'UllJl 'Il' 'U nl'jr:JlJfl'j'fNCJ n111~mW 'U lt1111~fl1'U'j1lJnl1nn ~~ 

(l) V'4 fftytyl~U'UV; 87 11~1t1tCl'~mowi 'Unl'jCl'lJ1fllJHCl~~lJfl'j V~ 

iYi'1ni'U nl'j 'j 1lJ1'i1n'U UCl~V'4 fftytyl~ U'U~ 98 ,..h~1tJm'jtlilu~lPlllJ'I1~nnn U'l1 ~ iYi'1~i 'U m'j 

'j 1lJ ~1n'UUCl~iYi'1~i'U nn ~1lJ~11'j 11 19lf)'j V~~~m.~fftytyli~ Cl'V~~ U'Utij'U f)'4 fftytyl~ri ~1Cl'~ lJ i lfij 

I iV 1.c:9 ~ QI QI I 'jJ QI " .c9 ~ 
nl'j tl1'j 111IPlV'jV~UCl~nn 'I1mlm1lJlJf)9f~n'U~tCl~n'U 'j~'I111~'UltJ111~n'UCln111~ ~OWVtlJ'U m'j

'II 

... '11 '11 ..olt) '11... "j '11 ... 5It '11 
'U 'j 'j ~ i'11fl1llJt~V~'j V'U "V~~n111~i'1 ~~'j 'U~Cl m ~i'1'U~lJf)'U ltJ111~fl1'U'j1lJ nl1 nl'j UCl~~lJ 'U m'j Cl''j 1~ 

mllJ fflJli'U ni'11~~l'Um ~~1'U 1'i1f)~1~,r1~Vt~ V~~l1~tl1'j 1119lf)'jf)~1'Ii'U m'j"tJ1tJ'j~tJ~nCll i 'Unl'j 

l1Hl'U 'jtlu'U'U"V~m'jl11~1'U ~vtil'11'UlPlm'j~H~l'UUCl~tiv'U1"i 'Unl'jl11~1'U ~~'U~'U 
'II 

(2) V'4fftytyl~,:r'U~ 122 '",h~1tJ'U 1tJ'U1t1nl'j~1~~1'U (Employment 
~ , 

Policy Convention, 1964) V'4 fftytyl~ u'U'uijmllJ~hrity i 'U nl'j'lhtJClIPl~Clm~i'1'Ui 'UI~~Cl'UV;ij~Cl 

I '11 1 ~ I Co i"'.:1 i 'j/ 4 QIQI ... lei.c!l 1.:9 QI

IPlVnl'j 111~~1'U IPltJV'U Cl'tutul'UCl'~~Cl''jlJ 'I1lJm'ju'm1:l1'111'jf) ~tCl~m'j 'I1mlm1lJlJVCJf~n'U~m~n'U
• u U 

I "" d' I ..it.d 0 1 '11 i 'jJ ...QI I(
'j ~'I11H'UltJ111~ Cln111~UCl~V~flmlPll~'1 ~OWf)i'1nl'l1 'U1Pl'U tJ'U1tJnl'j111~~1'U '11 ~'I1lJ1~Cl'lJn'Ui'1nl'lltJ 

'II • 

" " ... " OJ' "3 .2.5.2 nl1fJ 'lJ fl':Jtl~gnill ~m n m ':J\} nit:! nil1~~ l'lJtl~ tnyqp tti:l~'U tlU'U~'Utl-3 

• , _I 
tl~flnl':JU':J~~1'U':J~'t111~'U':J~tflfl 

'11 '11 ... '11 ... '11 
nl'j fllJ mV~Clfl111~111flnl'j on ~Clfl'l HlPlllJV'U Cl'tutul HCl~" VU'U ~ "f)~ 

q q, cu q u u 

v~fi'fln H'j ~~1'U 'j~'I111~tl'j ~~i'1fl' 111'h l1~t~'Uf)'4 fftytylf)~flnl'j U'j ~-31'U 'j~1111~tl'j~~i'1fl' 11 ,:r'U~ 
'11 0' , _I ... ..0 I '11 ... '11 1 V?I

158 II Cl~"f)l~'U~V~flm'j U'j ~~1'U'j~'I111~u'j~t'Vlfl' ~ 'U'Ui'1 166 11~1tJnl'j mn 111~ IPltJ'U ltJ111~~ u'U 
, . ~ 

~1t:J~~~m1lJ 1 tl~~~vu'U~v~fi'nl'jm ~~l'U'j~'I1';h~tl'j~t'Vlfl' 11U'UV; 119 11~1tJm'jiY'U~lPlnl'j ~1~ 

" ~ 'jI c." ~.c:6 ",IQI iJlG-' d. Cto" "QI.:9
hw'U lt1111~llJ'U~'U VtltCl n 111~'U'U9f~Cl'llJ 1'j O'U

0 
llJlu'j'U 'Il'fl'U mw nl'j~Clnl1HClnl1HV'Ut'UV~lJ1111n 

'II 'II 

m'jfl1'U'j 1lJ fi l1nl'j iiml'tltnWCl1uCl~11im'j~~Cl'llJ1'jmwm~111'jW11~1Pi~9iv 1 tlii' 

50 The Employment impact of mergers and acquisitions in the banking and financial services 

sector. from http://www.ilo.orglpublic/English/dialoyue/Sector/techmeetltmbfor.lhtm. 
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,tI.e::t v 4 , <V ..,.

1) n1WVlUJ8'1;ti.'l'€!!iY18~flm1U1'N1U1::11lH1::1fIf1 i1UU't1 158 
, , 

!II d I tI v oCt 'SI Q SI 4i' SI.:'I _'I Q Q 

Ua::"'8UU::8~flm11l1~~1U1::11l1~ 1::1fIf1 i1UU't1166 lUntlm11an;n~ &V1t1Ult1m~1'UUNlt111'nJ 

fl1lJU'\.,nYruru1u~flf111I1H~1'\.J1~11';h~il1::1'VIfl' 'QUU~ 158 ml::. .. .. 
jJ tI 1 ... I Q,f .d I Y -C:l 9J i 9J =" ...'1 .Q ~ 
'lJUt!'\.J~U~flfll'mH~lU1~'I111~u1~!'VIfl'Q UU'VI 166 11fl1fJfll'H"fHIl~ flfJ'\.J1fJ1l1~!u'\.Jf"llfJ·HnJ 

.d. II] iI~ d ~" _I "j ., d ...I 

"l1~ lfl1Ufl11lJL'I1'\.J'lfUU1l1fl"1lJ'If'lf1U~flfll1UH~1'\.J1~'I111~u1~!'VIfl' !lJU1'\.J'VI 2 lJ\J'\.J1fJ'\.J f1.fl'. 1982 
, " lI) iJ 0 ... I.c::), GlQ oC':S ~ Q 9J 9J.o=!!I Cto 11] 9J Q.I oC':S 57 

lfl f11 '11 Ufl U'\.J 1'Vl1~u {] Uflm W'WlfJ'I1 ~ ll~m fl1l1~ 'Jflll 1\l IUU~ 111 fl "11&'11 ~ 'VI N!fl'1l:l! flll ! 1fl ~'\.J 

9J Q.I ell 91 
"'lJU 1. &'I1~U'\.Jf111mfl1l1~ 

iJ1tJ' .c::lto'j/ 9J loC':S Q.J 'ct." 
'Jfl1l1~ llJfl1'HJm"fl1ll~ nUUflll~lJ1'I1~ (:o.l"U'\.J "1lJfl11Uflfll1mfl1l1~ 

U'\.J!,1U~ lJ 1111 fl fl11lJ "11lJ11 tl'l1~ Ufl11lJ il1 ~ 'VH1~'lJU ~ 'J fl ~1~ '11 ~ UU'\.J rdU~ lJ 11l1fl,rUill '11 '\.J ~ 1'\.J f111 

" 'th~1'\.J'lJu~fillfll1 "1mUil1~m)Ufll1 'I1~V"1mUU1fll1uU 
JJ t a , CIl JJ 

'lJV 2. m~U1Ufll1flU'\.J'I11m~'I111~f111mflllN 

tiVUf111 !~fl~N"fl~l~ 1~ '\.J 1fJ~1~fl11tll'l1'\.J~m'mflW en 1nf111 
OJ 

'11~ f.lli U'\.J 1 'lJ !~ V,~i Vfll"1t!ti'Jfl~l~1~1~i1~1~1~'I1~uili1u~fl'\.J~1(Jfl11lJ1 !~m~'\.J~i1md'~ 
• I" • I illI] .., iI iI '" iI II] iI "j iI d '0 ~ iI ... iI iI 

f111 u1 Uu1 ~Ufl l'lJfl'\.J!V~lJ 'I1l1U~tlm"flllN l~ 11"~!lJUU1fJ1l1~&'I1U111l1!1J'\.J 1l~flV~mfl1l1~"fl1l1~ 
• OJ OJ 

U 1fJ~ 1~fl111l~ ~ 1lJ'I11~ miu ~U'VIU "fl~ 1~ !~V, ~Lfi~f111lJ!,r1' llUU ~1i mi'\.J 1~'11 i1~ U 1fJ~Ntl1J 
OJ OJ 

iI .c:::l. Q.I l.a 1 a 9J lI19Jo It)9IQld. " 
"m NLflfJ1flUm ~U1Uf111flUU'I11U1~'I111~fll1mfllll~l~f11'11Ufl l1~~U 
OJ 

2.1 f111!ftfl~N'Jfl~1~iflfJn"11&'11~1J11l1flfl11lJil1~'Vlq~ 'I1~U 
JI I iI I 

f111il fl,j~~lU'lJV~"fl~WUU hifl11 m~l11tiuuiill~1~"fl~l~ l~nl Vfl1"1'ifU 'i)~,rUL f11l1l1 ~!fifJ1tlU 
~ OJ OJ 

,rVfl~11'111J U LiUI11iu 1fJ~Nn1'l111(:o.l"VU"1lJfl11~1~m1l1~1 Vfll"1~~fl~11uti"fl~1~ 1~ 
• OJ 

2.2 fll1 Lftfl~l~"fl~1~ lli fl11m~l111U m tU~n"11L'11l1lJ11l1fl 
OJ • 

fl11lJil 1~ VI q~ !Vl11 ~il i111~~~u 'VIUqj~~U M~ fltj'l1lJ lfJ'11~ VIlU 1ili111~n 1fJ1Uil1~! 'VIfl'~ ~tll'l1 U fl 
I JI JI JI 

i11l~!~U f111 L~fl~N5ufl11n1ivdj uijfll1m~l11fl11'11 ~~t!UCJf1!fiUfli1 1 flf~! iuu1iu 1fJ~1~1~ij 

2.3 fll1!~fl~l~"fl~ 1~ lli fl11m ~l111~fJ"11L'11l1il fll1~~lUUU 
OJ • ~ 

lli!tlu~'VlV 1 'i) Liu ll1iu 1fJ~Nll~l~nfll~~~1'I1lJ1~"1lJ!~U'UI~U'l1t!~ffvuti"fl~N'~ilfuil1 ~~1 
" . OJ . • 

, ~~~umfJ' un"lUU "1lJf111 t!~1U"~'Jfl~1~i1~f1 ~iJi111~~lU 1U'l1l!1iilli!~uVivwi 11 

57 n'j~ f'I~li'j'jlJfmr 11"~f1t'U~. (2545). 3.ll~·Hll"J't1Hn~"3.l1(J''Ufll''J1f:::aflnl1lan~H ('jlt1nU1~tI). 

m!l 94-96. 
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" .
~~ff'W t lI'11'Wff~-n1t1tnfJ1ti'1JnHlhro-:Jm~ Lftn~l-:JllYi"~~lfJ• 

iI , "... iI
'\IfJ 3. m~1J1'Wm~ 'Wm~fJVlti~Wm~L"nllN• 
trtflln~m~tftn~Vl fn~ t ,rlfJmff~Vlti~Wm~ tftn~N~-:Jif 

iI II] iI... iI d I ... jJ II] '?1ii'3.1 "nllN~ ~ L~'VHI1~W1U"1t'H'W11 m~ L'ln1l1~nU L1H'U'W 
OJ OJ 

, dQ Q tI Q 9J ~ I tI 1 

ti ~ n.WfJlJlJffVl1i1l~ ~Vlti~W m~mnllN'W'W~fJfJ-:Jflmn"l-:J t'lf'W fY1" fY1"UH-:J1'W flW~m~lJm~ 

" " ;'\I1~'I1 ~ fJfJ'4 ty11~9J "lm~ 1~ 1~fJfJ1l1t~ 'W hJ~llJnt)'I1lJ1fJ'I1 ~fJ~~tiifJ1J~m:r-:Jti1J'\IfJ-:J'lh ~ tVlfY'I!'W . . ,91 .a do 0 .d. Q.d.\I) I d a 0 a 1 0 Q rf 

'11 ~ fJfJ1l1l1~lJnn m'l1 'W~~~t1JfJ1J1ti Ln"tnM t'Vw'W llJ1 'lfnfJ'W '11 ~fJ~~'I111-:Jfl1~~lt'W'Wfl1~ ~Vlti ~w 

j} ".d Q,I tI 9JQI " 

3.2 t1l1'11'W1V1'\1fJ-:J~J ~1UVI'W'Jn1l1-:J U"~fJ-:Jflm'Jn1l1-:J fl1'J 

'Vi fJ 1fJ1lJ ~ 1tij 'W m ~ t~t1tL')'d',r" n~1-:J 1~VI ~ 11J()-:JffVlnm ~fJVlti ~W'\IfJ-:J~'W ~ij fJ VfJ v1-:Ji~ L11 'W 
OJ • OJ 

3.3 ,,rfJ-:Jf1mnm-:J t'lf'W fY1" fY1"UH-:J1'W flW~m~lJm'J 
~ a .,. d 0 Q .dl , 9J c1'~ dQ 

'If '\I 1~'11 ~ fJfJ'4 ty 1 !~9J "lm~ lJfJ 1'W 111'Vi1l1~ W1(l-:Jt'H 9J~" 'W m~ t"n1l1-:JU"~ fffl1'W m~w fJU "l 'VI 

t~fJ1ti'1Jm Wfl1~ tftn~l-:J um:ii fl1'W 111 ''Wm~~~ff'W ':hfl1~ tftn~l-:JJ 'Wt~'WtinlJ'I1 ~ fJ 111 
t'W m Wm~ tftn~ 1-:J~~1~i1t~ 'W!'I19J~"~tn~ 1I1nfl11lJ~fJ-:J fl1~ t 'W 

m~'!JfiU'91-:J1'W'\IfJ-:Jffm'W'lh~nfJ1Jm~ nllm~ 'I1~fJffm'W1J~fl1~ fJ-:Jf1mnm-:J t'lf'W fY1" fY1"m ~-:J1'W 
" 

flW~m~lJm~;'\I1~ 'I1~fJfJ\'!ty11~9J"1fl1~ iiii1'W111~~ff'W':hiit'H9J~mTIm'VifJYifJm~tftn~1-:J'I1~fJ 111 
" " 

uYi 11-:J U~ fJ-:Jt~'W i '!J~llJ nt)'I1lJ 1fJ'I11 fJ~ ~tiifJ1J ~fJU'-:Jti1J'\I fJ-:J'lh ~ tVlfY 

tI I J a 
'I11nfJ-:Jflmn"N t'lf'W fY1" fY1"UH-:J1'W flW~m~lJfl1~'If'\ll~'I1~fJ 

" 
fJ'W \\.111 ~ ~ mn n t11 'W i 1 m ~ tft ml'N 'I!'W 1~ t~ 'W ti n lJ u,,~ 'I11nfJ-:Jf1m i~ijii 1 'W 11I'11~fJ. .. . 

" 
ill ff1lJ 1~ (l t ~1ii m ~~ llJnt) '11lJ1 fJ'I1 ~ fJ~:a UfJ1J '!J iiU'9l'\l fJ-:J '!J ~ ~ !VIfYlJ1'!J~ ~fl1fYi1fl1~ Lftn~ 1-:J 'I!'W L~'W 
.,. a ~ a GJ jJ 'j} QJ 9J 0 11) 9J tI ~ did 0 d ~ <iI 9/d 
AlJ'iJ ~ U"~'11 ~fJff -:J'I1~fllff'WfJ L'11 'In 11 l-:Jn"1JI'\llV11-:J 1'W L~ fJ-:Jflm'W 'W nfJfJlJlJfJ1'W 111'V111~ff -:J L'I1lJm~ 

I I o&!I Q' a a .d d 
111 fJfl1'V1~U 'VI'W '11 ~ fll-:J'W 'lf1t1t'l1 "fJfJ'W "l ~llJVlt'H'W fflJfl1~ 

iI ... iI 
'\IfJ 4. ~~ma1"lm~L'ln1l1-:J 

.d Q Y lIJ i/Q,I !iJ Q iJ I 9J Ii)
fl 'W -:J 1 'W VI (l fit" n 11 Nfl 1 ~ 11 ~ !~ ~ 1J m ~ U11 -:J n n t" n 111 -:J rl 1-:J '11 'W 1 L'W 

OJ 
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,rfJ 5. fll'J liifl~1,m1fJ~'il1m11~~H'l'Yl1~Ifl''J'I:lin'il fll'J IlJ~tJ'U IllJCl~ 

Vl1~IVlfl1'U1ClfjllCl::l'I1\P1HClg'U~m~'1tJfl~~ti'U• 
i 'Umwiifln liifl~l~1dfJ~'il1m11 ~HClVl1~1fl''J'I:l i n 'il fll'J IlJ~tJ'U lllJCl~ . . .. 

'YI1~IVlfl1'U 1Clfj llCl::l'I1~HCI~'UVifl~ltJfl~~ti'Ufl1'JlJiiu~nfJ'Uliifl~1~ ,j~i1 
_I<lI ... ~ 'JI 'JI 

5.1 fll 'J lJ 'J fl'l:ll'111'J tlfl'lJHllVI 'U Cl fl'il1~ 
OJ OJ 

5.1.1 ldtli~~\PI11J~'U1tJ~N'Vi'il1'JW11~'U·-.h iifll'JllJ~tJ'UlllJCl~ 
"O~'1'J1 <>1 .. 1 'JI ... 11 C1d1o 'l'JI<> <>'JI
VlCl'lflty ~'U~l'Ufll'JHCl\PI m~fll'J tl~flfll'J m~Cl''J1~ 11'Jf.llVlfl 'U CltJ Clf~'YI1 ~'I1lfl~fll'JIClfl'il1~ llCl~ 

3J U) I iJ d' .:s .Q 3J iJ iI 0 iJ ~ .d 0 ... 1Q,I 

'U 1tJ 'il1~ ~\Pl'J \PI H)~IlCl1l'11'U 11fl1'J1Jfln IClfl'il1~ 'U 1tJ'il1~'il~\PItl~Vl1'\.1tl1.dCl'Yllf1tJ1fl'lJ'il1'U1'U lJ'J::lflVl 

'II fJ ~ Cl fl ~1~~ 1~i''lJNClm ~ 'Yl'lJllCl:: 'lf1~ 11Cl1~fl1~':h 'il:: ~ ll'U'U fl1'J Iiifl~l~ \PI Cl tl~ 'il'U HClll '11 ~ fl1'J Iiifl~l ~ 
OJ 

II ~~ llflltiHllVI'UClfl~1~~I~tJ1,rtl~ntl'U~iiflnliifl 
OJ OJ 

a .cl 'jJ QI QI GI ... I 
5.1.3 fltl111J1tJ 11'Jtl'J::I'lJtJ'lJ'lJtl'lJ~fl'lJflltJ ~'UlJ'J::I'Ylfl'tl1'il 

~ 1ti~ ~ 1'U1'U CI fl ~1~ ~ 'il ~ tlflliifl ~1~ 'llfii ~ 1'U 1'U 111tltl\Pl'j 1!tltJ Cl ~U' fJtJ~Cl'111d f.lllJ'1 tJ'lJ IVi tJ'lJ ti'lJ 
OJ OJ • 

5.2 

'JI 'JI 'JI 'JI d 'JI 
5.2.1 'U1tJ'il1~'il::\PItl~1l'il~'IJfJ1JCllfltJ1'IJfJ~ \PIClfJ\Pl'il'Ul'I1\P1HCl 

OJ • 

II '11 ~fll'J liifl ~1~\Pl11Jfltl111J1tJ 111fJ'J::tiitJ'lJlJiiU~'lJtl~lJ'J~IVlfl'~fJl~l'111r1~ ~iitl1'U 1'il~I~tJ1,rfJ~ i 'U 

a ,11 Q" '1 do, 'JI1 a " QI QI

1'J fJ ~ 'U ~m 'J 1'Yl"l~ flltJ 'U 'J::tJ~ I1CllYWCl'1J fl1'J'Ylfll11 'U~ 1 ~tJfltl 111J1tJ 11 'J fJ'lJfJ'lJ ~ fl 'lJ'\.I tl~lJ 'J ~ IVlfl' 

A iJ ".d 3Jd 0 '1 'JI
5.2.2 I'VWfl11'lJl'I1'lJ1~Cl'1J 1'il111'U1'YlH1Jf.l1'U1'ilfl1'J 11fl111J 

OJ 

, ... • ~I '1 'JIll) ~ .. <> J <> 'JI
'lt1 m11 ClfJllfl'Vl flH1 tJ 'U fll'J 'I11'Y11 ~ llfl ~ 'IJ lJqJ111'Yllfl~'IJ'U 'il1flfln lCl fl'il1~ .
 

.cl QI a q, " 

5.3 1J l\P1'J fll'J 'Yl'il::'11 'il~11 'J tl Cl~ fll'J IClfl 'il1~ 

5.3.1 'lJ1~'Jfll'J~1~i''lJfll'J'Vi'il1'JW ,.i1'il~'lf1tJ'IJ ~~ 111f.ll11'l~ 

fll'J liifl~1~V'Uldtl~1J1'il1flfll'JCl'll'11\P1V11~lfl''J'I:litn'ilfll'J IlJ~tJ'UlllJCl~VlNI'Ylfl1'U 1ClfjllCl:: Cl'll'11 \PIg'U~. .. . 
fl~ltJfl~~ti'U Cl~U' tltJCl~ fl1'J 'J 11J ~~fll'J~lti~fll'J ~1~ fl1'Jm ~ 'il1tJ fl1'JCl~tl1~~1l H ~1'U tlfJfl 1 lJ'l 'U 

'lf1~I1Cl111i1 ~lvif.lliJ~ 1fJfl1ff'llffl1'J Cl~tl1~~ll'j ~~1'U1~'U 1lJ\PI11J1i'J'J1J'lt1~ fl1'J 1tJfll;'tJ~chll m.l~fl1tJl 'U 
.. 

fll'J'tJflfJ'lJ'J'lJ llCl~fll'J 'tJfltl'lJ'J'lJ '1 11~ flli''lJ'lJ1'U1Wntl'U Ifl~tJW l~tJCl'~m '1 'il ~~fJ'lJ't1~f11'J fl'1JmfJ~ 
u • 

'J 1tJ1~Vil'l1'lJ1~Cl'1J fll'J ~lti~fll'J Vi1~1'U ri1~I1Cl1 llCl~ fll'JCl~i111J~flnVi1~1'UlJfl~ 
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5.3.2 '111noW~1<HU1U~'·Jlih.dl nl'H'l~i111/.:Jnl'j'thHU 

tJn~'W~1ml1'il~GlhfJ'\I~~ 'H~m'l~nl'jliln~l.:J V'Ul~fl.:J1/nlnilty'Hl'Vl1.:Jlff'jllifh)i1fl'jl1C'l.:J1,;' 

fl 1'j 'il~ 1j nl'j oW 'ill'j tU 1f1.:Jnl 'j ~lfJfll'lf~ I'lffJ1J1.:J ff1'U lrJ'U fil'j VI ~U VI'U fll~N ffl 'H i'1Ji111/ .:Jnl'j l11HU 

~lfffJ1tJ l~fJ '1 ~1~'U",nr1Jffl.l'U'illnill nl'jV'Ul'H1/1~ff1/fl1fJ'1~nt)'H1/1fJll'U~1l 'U 1tJiiu~'\Ifl.:JtJ'j~IVlff 
31 ., '" "'" 31
'\Ifl 6. 'HC'lmntUCVlnl'jlC'ln'ilN 

4 d 0 ~ 31 "'" 31 31 ., "''' 
11/fl1/f1111/'ill1U'U~fl.:J1C'ln'ill.:J'Jn'ill.:J fI 1'jnl'H'U~'HC'lmntUCVI ~ 'U nl'j 

. 
6.1 1'Unl'jliln~1.:Jfl'U.:Jl'U lUfl.:J'illnffll'H9]'Vl1.:J!ff'jllin'il nl'j 

ltJ~ fJ'U lltJC'l.:JVll.:J1Vlfll 'U 1C'lfi llC'l~ l'H~HC'lg'U~fl~lfJfl~.:J tl'U 'UlfJ~1.:Jfl1'j 'il~rl~l~fln~l1/'H cimntUctl• 
dI 0 1" 1 Y I ~ 0 131 31 ~ 1 d' ~.!I Q Q.a
9f.:Jm'H'U~ 1C'l1.:J'H'Ul1VllV1'il~m~Vll ~ l~m'U'Ufl.:JHC'ltJ'j~ fJ'lf'UVI.:Jf'llfJn'ilnl'jfffll'U1J'jnl'j 'H'jfl 

fffll'UtJ'j~nfl1Jnl'j llC'l~HC'ltJ'j~lfJ'lfU'\Ifl.:Jfl'U.:Jl'U 

6.2 'H cinlntU cv1nn lilmf1.:Jfl1'j 'il~ n 1'H'U~ 1 ~ fJill n nVl H 

n t)'H 1/1 fJ'H~ fl'j ~ Iii fJ1J.,j'flU.:Jrl1J '\I fl.:JtJ 'j ~ lVl ff .,j'fl~ n C'l .:J~11/ tl'U nt).,j'flU.:J rl1J l~fJ1tl1J nl'jl11.:J l'U 

fil~'\Il~ 'H~flfiloW~lnlll'\1fl.:JfflC'l 'H~fll~fJcinlltU~fil'jm;Ng'U V'Ul~'U'j::liifJ1JtJiiU~'\Ifl.:J 

tJ 'j ~l VI ff~l1/ fl 111/fflfi\l.llifl'U 'H ci.:J llC'l~ml1/l'H 1/1~ff1/ tl'UC'l'fll'U fil'j or'\I fl.:JtJ'j ~ IVlff 
u 

.a .a y Q9/ dQ JI Y 
I'U fl.:J 'illm1/ fl C'ln 'ill.:JflmC'ln'ill.:J HC'l VII n~ m1/1/1'U fln 'illn C'l n 'ill.:J ~ fl.:J 

~ ~ ~ 

"'J\li1fffJ'jlfJ1,;' "'J\lilfffJfl111/,!'U fl.:J '1 'Unl'jl11.:Jl'U ~tylfffJml1/~fl1 'il '1 'Unl'jl11.:Jl'U ~qjlfffJlflnlff 

'1 'Unl'j l~fl'U1'111l'Htl.:J "'JqjlfffJml1/~fl1'il1'Unl'j'il::1,;'i'1J'Ul1'H,j'il ~llj "'C'l'" u~1fi.:Jff.:JHC'lm~Vl1Jf1.:J 
Y Y GI' ~M I QJ ell. QI1" " 

'jlfJ ~'\Ifl.:J'Jn'ill\1~ 1fJ llC'l::fJ.:Jfl1'ilff.:JHC'lm~Vl1J(),:juty'H1nl'j11.:J\ll'U'\Ifl\lff .:Jfl1/~~m1/1/1 u~'U'U 

dQ Cll.9/ c.9/ Q,lt:f 
11/flln~ nl'j lC'l n 'ill\1 f11'j Uff1\1'Hl111~'jfil'j1J'j'jIVllHC'lm ::Vl1J'\Ifl\lfil'j lC'l n'il 1\1 ~\I'U 

7.1 1'Um&n1'jliln~l\11~fl\l'illnffll'H9]Vll\1!ff'jllin'il nl'jltJ~fJ'U 
• 1 I J/

.1 ll d .a .a Y Q,I Y.dol JlGI Y.::I 131.,.d .4 Q

lllJC'l\lVll\11Vlfl 'U C'lfJ 'H'jfll'H9]HC'lfl'UVlflC'l1fJflC'l\ln'U 'In'ill\1V1 ~'j1JHC'l'illnm'jlC'ln'ill.:J'Ufl1'j ~'j1J 

m'j1J'j 'j 'ill,rl1'U \ll'U 1 mj~l'H 1/1~ff1/1~m~1~ff~ 1~ fJ 1,;'i'1Jnl'j";Jnfl1J'j1/ 'H~fl~nfl1J'j1/1mj~l1/ 
• "'.1 1 31 31 d Yd 0

fl111/1 'H 1/1~fflJ ~ flff fl1~n1'jtU '\I fl\llJ 'j ~ lVl ff ~ fJl 'ill'H'U lV1 H1/ fll'U l'il 
~ 

~111VI'U 'UlfJ ~1\lllC'l ~ 'J n ~1\1~ l~ fJ1.,j'fl\ll'..h~ lrJ'U1 tJ 1,;' 

.JI , 4 Y d. Q JJ do 
" i Id 

7.2 'UlfJ'ill\1fl1'j'lf1fJl'HC'lflC'ln'ill\1V1flmC'ln'ill.:J'U 'Hl\11'U 'HlJVI 
~ .. 

I .4 CiJ .Q' 1 Q,I Y.4 
.

, .do 
. 

0 131 
l'H1/1::ff1/1~fJfl1'il'lf1m'HC'lfl ~'Um'j~~~fl ~fJ~'j\ln1J'UlfJ'ill\1e>'U 'lIVllV1'il::m~'Vl1 ~ 

7.3 nl'j'lhm'H~flC'ln~l\1~flmiln~l\1 1 ,r',;'i'1Jm'j~l\1\11'U 1mj~.. .. 
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. 
4 QI~ ely

7.4 I'VH)Ulll'V11~H'Im::V1Utl'UlfWI'il1nfl1lm fl 'il1'l 

ff1l'l11l'V11'lltll1ljn'il fl1lIU~tl'UllU"'l'V11'lIV1f11'U l"li 11~tlI111lf-l,,~m\'1tJfI~'ln'U f1dl '~~f11l 

~ 'il1lW 1'1M'ml ~1Jmtl'l~1'Ul1tJ'~'1'Ul::l-·r)1'lGJf1'lfuml1JntlUl1J 'I1~tlf'Uml'Nfltl'Ul1J'1mJI'l"tl~. . . " 
'il'U 'l11 tll'l1 ~tl 1'Uml'l11m'l1~tl '1 'U fl1lfiufll '1,*~ltJVilfltJ1n'Um'I1Jntl'U'I1J 'I1~tlNntl'lJl1J'1mh1'l'l11J~ 

'11 ~ tlU 1'l ~1U 9l"tl~'ilU~1'1,*~ltJ '1Uml'l1N 1U u,,::mll,r1i''UHU1mJ'1'Umw~ijmllu~tJ'UIIU"'l 

=
 
3J 3J.d 31d Q. I ~0 QI Q. 

7.5 1'il1'11 'U 1V1~1Jm'Ul 'ilfl1l ~ 'ilnw l'il~'I1l11'11" 'lmll'l'U l~tl 

oM1W'I1 fttl~l '1 ,*~ltJ~l~tJ1n'UmlNfltl'Ul1J '11 ~tl'Nntl'Ul1J '1mJ 'I1~tlm'I'U1~'IltJ '~'1'Ul::WJN'I11'l 

" 
f'U m lNn tlU l1J '11 ~ tl't!ntlUl1J '1m.h;'l'l11J ~ '11~ tl'UH~1'U 9l11J 1J1mf11m 0'11 mm lft~ II 'U 1'V11'l 

uBU~'\Jtl'lUl~lV1tl" 

31 QI QlQ. ~ Q. .d QI 0 0 

"'U tl 3. 'UV1'UqJf!}91I~1JII'l1JlfltJ1n'Uf11l"~'il1'U1'UfI'U V11'l1'U 
, . . 

12. ~mwVilfl tJ1,rtl'lfl1l ~llii'Uf11'I~'ltff11J 1M'ijf11l '11 ~m~t/'l 

'11 ~ tl" ~ ~ 1'U1'UfI'U1N'l1'U "'l'1M',rtlt/~",!~I'\'h~'il~,rtlt/'~ l~tJf11lfultl'l1Jl91l!l'U~l'l11Jl~ff1JiJiM' 

ln~ f-l"~ 1tJ~tlf11l~1Iii 'U 'll'U~~Ul~ iYl'lnfll'V'l'UV'l ffm'Uul~ntl'Uf11'I 'U11:1'l'l ,r1'l~1'U '11 ~ tl'U1f11'I 

13. (I) Irltl~11'il~"~~1'U1'UfI'U'l1'U f11l'il~~f11'IU~n1ll'l11~tl 

~ul'l'UfI'U'l1'U&~lJ1fi'Ui1f!}'I1l91H"l ~n1'U'.hl'l11J1::ff1J&iitJu91lrl'U "l &'Vll~ 'il::m::n1i~ 
M ..s • _1"'1 <lI ... 

(2) lJf!}'I11GJf'l'il::l'l1f11'IlJ'In1ll'l1l'Itln'U f11l'il::l11Jmmf11l 

lYitll~t/'lfl1l"~~1'U1'UfI'Un1'l1'U f11'I~ln1l'l1'Uri1'll1m f11lllmlft::f11ln,,'U'Nn '1 mj f11l1t/n~1t/ 
.: ... 31 'LI';' oJ d 

l ::'1111 'l11f-l'U n 'l1'U nn 'U t/lt/l ::tI::l1"1f11l"",'U ",!~"",f!}f!}1'il1'ltltln IlJ'll'1l ~ tI::'I1'U 'l1J1m mll'l '1 '11 
31 

f-l" m ::l'l'U ii 'l m l" ~f1'U 'l1'U,rtltl" 'l ~"'!~ U"::fl1ltlfllfttlflfl'U 'l1'U ~'il:: '1M'tltlfl 'il1n'l1'U1~ tl'l 'il1n 

f11'I"~ ~ 1'U1'Ufl 'U'l1'U 
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(3) i'U'\Itu~~Il'l~hJlrltJm':i1.l~ml11117mi\.j i'ltnH~ltJm':i~~ 
, . 

.II!Q I d ~ 'j} d. d I i _I.tll:i 4 QIQI I 

':i~ 'lfl11tJ 11:11:1~)J 11:11'H'U1'VI '\I tJ'I ':ij'VI ~~ 'lf1tJ 'U m':ilJ':ifl1:l1 m ':i 'MI'Ifl 'l11 

14. fi'lm':i~~~i M''l~~1'U1'U fl'U";1'11'U ii'\l'U l~~ffm~''U ntl'U mil 'I 

'\..hff'Ilf)91tltJtlm'Vlm':iW'\l~'IfltJ'It11cr'lfl'U iUl'\l91 'H7~ i'Uml1tJ'I1'Ulfl'':i1:ljn1:l 'U 1tJ~Nfl1':i 11~'I i M' 
, , 'j/ 

~ j/.dj/ 0 QI I J}d QI QI 1 d. 

1~ ll1 'U 1'YI ~'VI ':i 'IVl'U1~ '\I tJ'I ':i! 'YI':i 11J'l1'1 'H'U 11f1tJ1fl1J fl 1':i 'l~~ 'I fl'l 11'U 

15. (1) m':ifi~1~tJflfl'U'I1'U~~~iM'~~fl'1.1 l-dtJ'I~lflm':i'l~flU 

n1'11'Ufl1':i 1)~m~n1tJtl1'lii'Hcrfl1fltu~~1I'\.1'UtJu 'Hcrmfltu~~~~~~'111'1 "l , ~ri 1'1m!111'l~fl1':i~~ 
QI rI ~t ..e::::t.QI j/j} 4..e:t, tI

':ifl1:l1~mh~ltJ'lf'U'\ItJ'I'YI'I~ltJtlCll'UtJ':i~fltJtJm':i1J':i1:l'YI 111'1':i1'U 'H':i~1J':im':i 11'l~~'l1.l':i~ ltJ'lf'U 

QI tI ,t:fJJ .t:Q 

(2) l1 'lfllfltuCVIl'H 'll'U i l1':i1)Jt'l'l 

fl) fl11)J ~ 11rJ'U i 'U fl1':i~ lI'U'U 'I1'U '\ItJ 'I tlCll'U 'lh~fl~1Jm':i 
.e:t, :P 4. .e:t, i "'-=::S ... I .c::ll.e:t, 

ll':ifl~m':im l1':i~1J':im':i mJlJ':i~tl'YI1i.fl1'Vl 

'\I) fl11)Jtl1m':it'l fl11)J']11'U1ty 1J:W~11'l~fJtu1WJi'Ufl1':i 

~. 

'" a1:1) tlm'U~'YI1'1fl'j~1Jm1 l1':itJ 

u) 'Hcrfllfltu~~'U"l ~1~U11l'H)J1~ tl)J9111J tlm'Vl'\l~'I'lh~l'Y1ft 
III tI QI 'j/" i 'j/ ., a i 'j/ '" ,.1

'H 'l fl1fl tu CVl ~ 'I fl m 
, 

1'\11'191 'U 1:1 ~ 'lf~ tJ1 'I l1 'U l1 ':i ~ 1) ~ 'If'H 'U fl 1J 
'j/ 

iU'YI1'1 i~ 11 ~1119i'\l'U1J1in)JlijtJ1JtJ':i~1'VlQhm~m':itJU,j~'\I~'I1.I':i~1'Y1ft'l!'U "l 

16. (1) i'Ulrl~'U1tJ~1'1~~";lm':i11~1'1fl'U'I1'Ui'H1i ~fl1':i~d1~1'1 

fl'U 'I1'U ~ t'l fl1 iifl~1'11-d ~'I ~lflm':i 'l~ ~ 1'U 1'Ufl'Un1'11'U 1rl'U fi'U ~1J 11':i fl 
OJ 

(2) i'Ulrlmrl'Um':i1l1m~tl1J 1~mffi'Um':i11~Ni'H1i~'Iflri11 

1l~1 m~fhl1'U~i 'U':i~tJ~nm~'I~':i~'4'~ iltyl111~U1tltJmi'fl1:l1ff'YIni'Uj1'U~~m11tlfl1':i1)~ 

t11'H'U ~911)J fl tl 'H mu 'H 7 ~,j'~,j'lfi1J '\I~'I1.I':i ~ I'YIft 'H7 ~m':i 91fl'l 'Ii1)J tl'U l1 i ~ m':itl U,j~~tl1'1 ~'U 

'\IV'I1.I':i~I'YIft 

I 'j/ a '" .d ''lIi 'lI(3) i 'Ufl1n1~1'1 fl1':i1:l~t'l~lVll1'lflm':i'YI11'1 1 'U'\IV 15 m 

Yi~1':itu1 

QI.j} .d '3/ i'JJo c::l ~.J 
(4) V91':i 1m ~ 1'1 '\I V'Ifl 'U'I1'U 'VI \lfl1 1 ~ 1 'I l1 'VIN1'U VflflH'H 'U 'I 

I ,ii, 
'j/ " d ,., d 'j/ ... ... I a , 'j/"'" oi 1 

1:I~91 V'I )JlffU 1Jl~':i1~1 WiJ'YIfl'U 'I1'U91V'IV~fl'il1fl'l1'U11J~flHfl~'U 11JtJ ~~~1':i tu1t'l'lfl111J1191 fl911'1 
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, . 
oIIC:l. a .Q"'''' , .cd 1Il!!I~" I

mlPl'Hl1'j'YHi"l''I:I L'U D~ ~lfif)1'jI"fi~l'HJml1~fl'jl'H,::mfi '1 tJD1l1lf·mm::YliJm::L'VID'U m lmLHfil1 

f)1'j liifi~l~ 1hi mW~l 1tJ ll,,::m~tiD 1..rlfi~i1ty'l1111tiLi"l''j'l:l!fi~~D~tJ'j:: LYli"l"~ DPU



..,.• 
UfIfI 4 

fil'ifl 1lJ'i 1lJfi~fil'iij~H1V11'MlJi"j'Vl~~.:l~'U1'Hli'H~ mJi"j'Vl~ V'Hl.:lt'\1 i1~HJ~ i'lJ t {)'U LiJ 
>J dI >J • >J 

l1.:l'HlJ~C)f.:lVl i'~6ff'U ll"~'Hi1ff'U'tI{).:llJi"j'VlVi L~ff'U~m1'V~ LiJ\Pl1lJlJ1\Pl'I1 1243 'tI{).:liJ'i~lJ1"tlQ'HlJ1fl 

UvJ.:lll"~~ltU'lf6 U"~lJ1m1 153 'tI{).:l~'i~'i1'lfoUty~91lJ'H1'lf'U~ltl~ fil'ii'lJ t{)'U\Pl1lJfld1lJ'HlJ1fl 
>J • >J 

'tI{).:llJVloUtytY91~.:lmi11IrJ'Ufil'i i'lJ t{)'U l'U~mjtu~Vli'~6ff'Uu,,~'HUff'U'tID.:llJi"j'VlVi L~ff'Uffm~ LiJ 
• • >J 

LliL~oUUJtU91i~1 ~ 'U 111~ 'Utll 'I t {) 'U "tl~1.:l ffVl t U,,~ 'H U'1Vi\Pl1lJff'UJUJ1~1.:l.:l 1'U Vi V11;J 'U 'i ~ 'H 11.:l"tl~l.:ltllJ 
uu ~ uu, lU 

I " " " I " 

lJi"j'VlViff'Uml1~ LiJll"'1LiJv.:llJi"j'm)~~.:l;j'U 1'Hli'H~{)lJ~"j'VlViv.:lfl.:l{)~ ~.:lu'U~.:lm:lUJ'H1t~1l~.:ltl'U11 
.. u 

iI 'I • iI ... 'i iI iI ... 1lJ' 0 'I iI ... ... iI iI:'1 0 dllJ iI 
'U1fl~1.:l l'HlJ~~\Pl{).:l'ilJ 1{)'U~tl1l1.:l~1fl'H'i{)1lJ Vl1l'Hltl~tll'iI"tl~1.:l~tl~1.:lllJ'U~1'U1'UlJ1Ml1lJVl1~ 

"'i 'I d iI ~ ~ d... ~ "'i IlJ ild 'I iI ......... iI 
fftl'loll I 'UlJ VlVl 2 1l"1'U'U ~ltllJUJ'H1Vlltl~'tI'U~.:l l~lJfil'iiJ'i~tllff 1'lf~'i ~'I 1'lflJUJUJ\PlfllJm{).:lUH.:l1'U

u u u .. 

~.ff. 2541 1Mfld1lJ~lJfI'i{).:l~tl~1.:lmw~'U1fl~1.:lfl1m1lJfi~tll'it11J'u911JflfI"g'U t~fl 1M'U1fl~1.:l l'Hli 
• >J 

i'1/1 {)'U ffVl t IPi1.:l"l Vi~tl~ l.:lij {)~1Pi {)'U 1fl~ 1.:l l~lJl 'Ji'U l~ 1,r~tl~l.:lijffVlt 1"lf'U 11'11'U IPi {) LiJl"lf'U l~lJ 
_I I IlJ ~ "'i iI' iI iI dd iI .... ~ 

'VltllJ'i ~fil'i {)flN l'i tl\Pl1lJtHUlJ 11tlQ'HlJ1flf.jlJm{).:l~tl~1.:lm tu Vl'U 1fl~ 1.:lfl1lJ nlJtl~fil'itl\Pl1lJ 

• >J 

lllPin1{).:l ~ 1tllJVloUty~91 ~.:lmh1W'U hji~l ~'U i'~fJlJ U,,~m DlJfIqlJl~ fl.:l~ {)tllJUty'H 1fft11'U tll'i W 
~lfi~~'U 1'U il ~~~'U ~.:lJ'U~.:lV11 1,rlfi~uty'H11Pi 1.:l"l tllJ~tl~ 1.:l1~{) L~ijtl1'ifl1lJ 'i1lJfi~tl1'Itl'U 

\Pl1lJ~L~mh1 L~1l'ti'11'U,j'{) 2.4 'tI{).:llJVl~ 2 

_I 1lJ.... _I 0 'I iI "'i iI iI.,j 0 _1"'_1
'tI{).:llJ'i ~lV1ff IVl fltllJ\Pl1.:llJ'I ~lV1ff ~~m 1'H Vl 'i1lJtHll'U1Vll.:ltll'i f1lJm...{).:l"tl ~ 1.:l1~{)'U1lJ1lJ'ilJlJH. 

• >J 
illlJ d'lil ...... ''I~ ... '1i1d_I ...... iI illlJiI' iI ... 'I d 

lltll'tltlQ'HlJ1fl'YI1'lflJ.:lfllJ{)~ 1'UlJ~~lJ'U l'HlJlJ'i~ffVl1'im~f.jlJmD.:l~tl~l.:l 1~{)fl1.:l11'YIllH 1'UlJVl'U 

)I.et. 0 .Ct, tI " 9J G1 .c::I)I .Q 

~ l'tl fl'U ~ ~'YI1fil 'i11m 1~ 'HlJ 1\Pl 'i fil'I f.jlJfI'i{).:l ~tl~N I 'Umtu'U 1fl~ 1.:lfl1lJ'i 1lJtl~fil'i\Pl1lJtl Q'H lllfl'\HH 

iJ 'i ~lV1ffL'YIflU"~tlQ'HlJ1flIPiNiJ'i~IVlffL~uti iJ'i~IVlff~.:ltlq'lol iJ'i~lV1ffff'Hi'!{)llJifil iJ'i~lV1ff~~'U 
Q"I ~y tI I lei" " d 

ll"~ {) 'U ffUJ UJ1 'i 1lJV1.:l'U{)1l'U~'tI{).:l{).:lflmll 'i.:l.:l 1'U 'i~ 'H11.:liJ'i~IVl ff 11lJfil'i f1lJfI 'i {).:l"tl ~1.:l l'Um tu 
.. uu CI IV 

>J 

'U 1fl~1.:lfl1lJ'i 1lJfi~tll'I {)~1.:l L'i 1l"~f11'i'lhlllllfil'tIiJi'lJiJ~.:ltlQ'HlJ1fl'tlD.:liJ'i~IVlffLVlfl{)~l.:lL'i ~.:lij 
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4.1 1J1011fl11~1Jf11t)~aYlfi'Ut)~gtl~Hnt)'U~ilfl11f1l'lJ1l1Jn{Jfl11 
v ~I v

4.1.1 fl11U;)~Ui:l::1IJ~lNU'Ut)1Ja 

1l1flf11'i-W1l1~Wl'lYt),U\1!tY~'Ufl'H"'I1fl1~~hlJ EEC Directive No, 77/187 ml~ 

fltl'l1:lJ1t1U'i.:j':l1'I.J'Ufl.:jlJ'i~t'YIfl'V,mfl1:l Transfer of Undertaking (Protection of Employment) 

. d' . I/)ilo l/)iI"t '" illil iI iI ?I iI 
RegulatIOn 1981 1l~m'\..rn RegulatIOn ~~f11'11'\.J~ n ~~tI')j'~U1l.:j 'I1'Ult11l1.:jtt1l.:jml~lU~l~tI'Ufl~1l 

~ "' .. '" 'l iI iI a iI iI d '" 'l "" iItu 'U 111 tl1;1fl1:lW flfl1:l 'i 'I111fl1l1.:j '11 'i fl~UVI'Ullfl1l1.:jVl'i 1'lJtfl tl1fllH'11~ f-lll 'U f11'i fl1 'lJ 'i 111fl1lf11'i 'Ufl1l ft 
IV 1\1 IU II IV 

t~tl1 fi'l:J fl-~-'l111 1 titfl''i 1:1 i fl 1l Ull~ ff.:j fl1l ~ t~ tl1~J):lO'llOnft-1U'j-1UMm~ ,{lll~ 111~ 'i fll 'i 'l~~ 1l ~ '\.J 111 n 
-f. 'J/ 'J/ 'J/

i!Q,I .c::S QI Clto QI .d ,,'" QI I iI '" 'l iI" ,,,QI 

'l')j'fl 'U tfltl1fl 'lJ fll 'i fl1'lJ 'i 111 fl1lfll'i m'Ufll'iUM 'Ufl ~ II ~.:j m't'l11:Jh11l~;l fN It1l~ 'I1g.fl1l1.:j VI 'i 1'lJ111.:j '11 'U 11 
, >I, 

t~ '\.J 'i ~ tI~nlll'\.Jl'U'VWff1lfl1~Oong enough) flfl'\.J-nfll'i 1 fl'U 1l~ tff~ 1l ff1l'lJ'it:W' 111 tIt~'\.Jfll'i'jj.:j~m1-t 
iI ild"t iI iI ild "'"t iI " -y 't.~ iI I/) ''l I 

'\.Jlt11lN~VI ~fl'U~fl1l1.:j Ull~'\.Jlt11l1.:j~Vl1l~'i'lJ ~fl'U~fl1l1.:j1l~~fl.:jU1l.:j t'l1~fl1lWtJtl.:j~'Uttl.:j ~11 'IH~~l~ 

iI d "t'~ iI'lii iI 'iI''''''' _I .. ..,j ill/)iI "'I 
~fl1l1.:jVl1l~~fl ~fl'UtVl1'\.J'U fll'iU1l.:j '11 ~fl1l1.:jVl'il'lJ1l1.:j'l1 '\.J 111111~'JU'i~ff .:jflt~fl~fl1l1.:j ~~VI'il'lJ(1_.:j1 

• iI "" 'l iI iI iI I/) iI_ 1"'1 a '" "'I 
~llm ~ VI 'lJ~fl~fl1l1.:j 1l1flfll'ifl1tJ'i 111fl1l fll'i 'I1.nfl1l1.:j Ull~'U 1 tl1l1.:j ~~U 'i fl1:l1'1111 flfl'U f1.:jf-lllm~VI'lJ1 

~.:jflrll1 ull~t~mil~ 1flf11ff~fl~1.:j~m1l 1~i''lJ~llm~VI'lJ'I1~fl 1~i''lJfl1111t~fl~~fl'\.J ~lflf11'ifl1'lJn1l 

fl1lfll'i 1~t1l'i1l1fi'lJ'\.J lt1~l.:j 'I1~fl'l11~Vl1.:j 1'\.Jf11'ilJ'i~flfl'lJm;~~'U 1 1t~fl'ifl.:ji''lJ 'l'UmW~~milfl~l.:j 
>I , >I 

'i 111 Vl.:j tVi fl'lJ 'i 'i tVllfl1111 t~ fl~ ~fl'U l'Ufll'i iJ.:j;~Ull~ '111 t~ fJ.:j m fl'lJ fl i'1 
, >I 

'l'Uri1'U'UmlJ'i~tVlfl'qj~'UU'\.J ~111 Law Concerning the Succession of Labour 

Contracts ~'\.J 1111lJi''lJ , ,*fi1Jfll'ifl1'lJ'i111f11lf11'i1~tlfl'41111l tll'11 '\.JW;htrlflijf11'ilJi''lJi~11 m.:jff~l.:j 
d' ,. Clto t .QQI d.c:::i,., JI "''lil iI .... 

'Ufl.:jfl.:jflm ~ ~tlf11'ifl1'lJ'i111fl'ilfll'i'\.J'\.J 'lJ'i1:l VI VI tfltJ1'Um 1l~~mU1l.:j '11 ~fl1l1.:j'l1 'iflff'l1 fl1~UH.:jl'U 

(~lij) VI 'il'lJtrJ'\.J '11 U.:jffmrJ'\.J nm 2 fflJ~ll1rifl'U fll~lJ'i~'I!1I~[ifll1''Ut~flfll'i fl'41J~ U~'\.Jfll'ilJi''lJ 

i~ 1flHff~1.:j'Ufl,m1'lJVl1~tlfll'ifl1'lJ'i111f11lf11'i 

trlfl 1~rJ 1l1'iWlflt)'I1111t1U'i .:j.:jl'\.J 'U fl.:jlJ'i~ tVlfl'1VIti hi111l~trJ'\.J lJ'i~1I111fltl'l1111t1 
I .Q 0'1 ,.,,., QI QI..c::.iI QI QlClto 

U~.:jUll~~lW')j'tl11~1t1fll'i1l1.:jm.:j.:j.:jl'U ~'i~'il')j''lJflIt\.I~fl1lmfl.:jUH.:jl'U ~.fl'. 2541 ~'i~'il')j''lJflIflI~ 
u u q u U 

QI QI 0' QI QlQ Q,I t ..::::toeS .Q .d 

UH .:jl'U ff1l'r/'\.J ti 'r/.fl'. 2518 Ull~~'i ~'il')j''lJ\1!\1!~1l~~.:jfl'111 UH.:j.:jl'UUll~1ti 'r/ 1l1'iWlfl~ UH.:jl'\.J 

_ 1 I/) 1/)'''' '" "''''''l dOL iI iI iI iI 'l iI iI • iI 
~.fl'. 2522 'Ufl.:ju'i~tVlfl' ~VltJ ~1I1I'lJVI'lJflIflI~ ~Vlfll'l1'\.J~ 'I1'Ult11l1.:j~fl.:jU1l.:j 'I111fl1l1.:jVl'il'lJ1l1.:j'l1'Ul 

u u '" 

t~tl1fi'lJ'lYfl1;j ll~.:j flrll1'lY1.:j~'U ijulPi t~ tI.:j'lJVI'jj\1!tY~'l 'U lJ'i~1I111flt)'I1111t1U vi .:jUll~'r/1W')j'6 11~1t1 
>I , • 

" I QI d 0 'l .c::l ... I.c:I ... 1 tJ,.,
fll'i1l1.:jltH.:jl'\.J:lJ1ml 577 tVll'U'U Vlf11'11'U~ '\.JmWfll'i tulltJ'UUull.:j'Ult11l1.:jmtlf11'ifl1'lJ'i111 

"" ~ iI"t... "" 'l iI , ~ ~'J iI 'l •dl/) iI ..,j iI "" 
fl1lfll'i'U'\.J 'U lt11l1.:j1l~ Ifl'U ffVl ti'Ufl.:j~'U '11 Ufl'lJflflllfl1 tI'U flfl"ll'.:j tlJ'U 'U lt11l1.:j 'I111fl ~~t1lfl~fl1l1.:jtJ'\.Jtlfl1l 

iI 'l iI I/) 'I/) iI 0 d iI d iI 'l iI iI "" ~ 'l _I"" "''''' 
'r/'ifl1l 1l~1t1 flt)'I1111t1 ~11 ~~fll'l1'U~'i~tJ~nlllV1'UltJ1l1.:jVl1l~U'il.:j 'I1~fl'ill.:jtl'\.JtJfl1l "ll'.:j 'UVll.:jutl'lJ~ 

rh'U''I1ol'U 'tJ~'~ '1:U~~,..rafl~'.:jl~61..rm'lltj'UtJ61l1rt6~fll"jfl1t1"j11lf1'1fll"jlff~ ~i'U Ua1 ua~ 
u '" 

'l 'Ifllfl ~1.:jtj'\.Jtlfl1lVl'\.Jfit ~tJ l1JttJ~ 1 flfllff 'I1~fl 'l'lfnmllfl~l.:j1~1~'i~'ifl.:jlfftJrifl'U 'I1~fll'\.J'lJ1.:jmw
'" '" 
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'UlfJ~1'1 n L~L~mllfl1111~'UfJVlI" fl~l'1t~ fJ'IUlPlijfll"*'11'If" fl~1'I LtJill'll'U n'U'U lfJ~l'1Ll1~tClfJ ~'1 
~ ~ 

l11fl"fl~l'1fJVlI LtJl11'11'Un'U'UlfJ~1'1111liMiv11"fl~1'11 'lffl1111~'UfJVlI hwtJ~ fJlfJ 
~ ~ 

J/ , I , 

'U VmilflU tihrVj 'IIl~fU lil'lfltl111l1fJlhfifJ1,j'V'In'Um~ fl1'U~ 111n'llm~ 1'Ulllml 

1238 - lIW1~1 1243 '\JV'ItJ~::::1I1"fltl111l1fJuvhtm::::vnw'Jj'tl U"::::1l191~1 146 - 11lml 153 '\JV'I 

vn::::~ 1'Jj',jUJtU~'U~11V111111'Jj'U ~ ln91 L~L~tl1l1Ullt~V'Im~ u~'11'lf "fl~1'IV1~ 1'I.Ji)'1m~fl1'I.J~111.. .. ~ 

n'llm~ tllPiijl~fJ'I'l.JVI,j1Y~1 m::~mu'I1'1m~fl1m 111n'llf11~'I.J~11Vl'il 'I.J~11V1111li~'11nll 'IIlflm~ fl1m 111 
II II • 

'I.J~11VI VVll L~L tJl1'1V1i''Vltlff'U l1Uff'U ffVln 11~liiu"::::fl1111i''I.J~1l'Jj'V'I.J'\JV'I'I.J~11 Vll~lltrU L~1l1 
SI' 'JI ,JI I 

fl1'I.J1,j'lnu l1'1ff'U 1'Ul~tI'IU ij~llffl1111tl1'U 11 u~m~fl1'I.J'U~11V1ij~"tij'Uf11~ 1 V'U ffVln llCl::::l1~lii.. 
91111!1'U:::: fl11111ijU 'U lfJ~l'1'\J V'I'I.J~11V11~1I LtJ iJ'I'I.J~11V1111li~lnll~'U 'IIlflm~ fl1'I.J911111l191~ 1 1243 

UlPlt~ m~ ;11':i fU 1fl1111 ffll~U i'~:::: 1111'1'I.J~11V11~ llO'I.J'VlUfl'll'U \1fl ~1'11 'U! lU:::: ff1Y11!llPl 1'191 tI'I.J UVI'UO'U 

1'U Vf1l1~11 d'ltl1'11flftl1 L~11 'VlUml'U\1fl~l'1V~l 'U!l'U::l~ll1ii''\JtI'I'I.J~l1V1L'U ffVlit~ fJfl~ tI'Il~'Ul~fl'U 
II • • 

u,,:::: fi 191 V'I.J UVI'U m~ l11'11'U '\JtI'I91 'U ~1fJ ~'1U'UtijfliitJ~ ::'ll1l ~flV~ U "'111~Vj lff'l:ll 'Iffl1'I.J 'I.J ~11VI U~1 
.c::. QI d JI • o' q Q,I "I ... I QI QI JI d ICii " e1 

'I.J~'I:lVlfl91 V'I ff '1m'I.Jflflfl"11m~ fl1'I.Jnll'U~'I:lVl ~ lJ fJ'I'Vl'Uml'U \1fl 'II 1'1 t}l'ltl~ ~ 'U! l'U::::l 'II 111 'U'\JV'I 

'I.J~ 11VI$l1fJ 11l'VlUml'U\1fl~l'1 Llifill ti'1'U f11~ fl1'U~ 111'I.J~ 11VlfllfJ1u11f1l~tI'U Uti UlPli'U ~ 'I.J~11VI 'I.J Vflfl ftl1 

nflV L$l11'Vl UmlU"fl ~1'1~'UfJtlll~1fJ1'U f11~ I~'U'VlUml'U"fl~l'1'\JV'I'I.J ~11V1111~~ lnll 'IIlflm~fl1'I.J~1fJ.. .. 
UIPlti'l'VlUml'U"fl~l'1ri '1fllfillti'l'Um~ fl1'I.J~ 111'I.J~11V1 n~V'IflV11'VlUml'U "fl~1'I Lli~'UfJvll1 'Um~ 

~ .. 
lij'U'VlUfl'llU \1fl~l'1'\JtI'I'I.J~l1Vlll1li~lnll'IIlflf11~fl1'I.J'I.J~11V1 'II::111'U L~11fl1111111'U~'1flftl1t~'U 

~JI ~GI d9/ .Qq y.c::i QI " yd JJ 
'11111 ~ 1191 'U U'U1flll ~ U f11~ VI flllm fl'lffVlli'\J tI'I "fl 'II 1'1 lflfJ1fl'I.J m':i f1111'U 1l11'U lV1'\J tI'I'U lfJ'II1'191111. . .. 

.d '4 "lilY JI d.d" ,Q

fl tl111l1 fJ VI'll:::: 'I.J Vflfl"1111 ~ VU '11'1 ~ 11 \1fl 'IIl'1V1 ~ l'Ufl 'I f11~ VI'U lfJ'II1'1'11::fl1'I.J ~ 111fl '11m ~ U,,:: 'I.J VflflCl11 

!JJ .9 '1!JJ 'JJ '1!JJ '" 'I d d !JJ 1 !JJ '11) ..!JJ "" d!JJ
"fl 'IIl'11'Vl tI ~ 11 "fl '111'1 mfl1111 fJUfJ Vll ~ U m fU VlU1fJ 'II 1'1 'II:: tI'U "fl'lll'1 U91 ~ll '11191 V'I fl'l'\J'U 111 VI"fl '111'1 eu cu cu eu 

• II 
!JJ '1 'JJ '" !JJ 'I <!I '" !JJ II) '1IJ!JJ~ !JJ d <!I !JJ<!I !JJ

'II::::91V'I ~ '11 fl1111fJ'UfJVll1l1fJ ~ 'Ut~ V'Im~fl1'U~ 111fl'llm~ 1'Vl~ 1:::: "fl'll1'1 ~ll L1l1U'U I'll 111 Ul1 ~ V~flVl1'U.. .~ 

Q QI .::'1 d .d 0 CO) Y I JI .4 lII!JJ QI r y ~I I ~ t "I d 
'\JtI'I'I.J~'I:lVlllJ'UI'VlfJ'liJflfl"VlVll'11'U ~ l1Ufl'U lfJ'II1'1 I'VlV Lll~ 'l.Jm'll1'11lJ'Um~91t1'I.J UVI'UlVll'U'U tlm'l ~ ~fl91111 

U'U 1V11'1 tJ a,j~l 'Um~ fl1'I.J~ 111 nllm~ '\J V'Ili'U lm~Vl111~ LVlfJ~101l(1l111'Jj''U) ~ UIPl":: ffm,j'U m':i 1~'U 
dll) fjJ JI GI Y jI.c!i Q l.d d .Q d 0 ='t 
VI ~ 11 U'\I 'I ~ 11" fl 'IIl'1V1~ 1'I.J fl 'I m~ fl1'I.J~ 111flllm~ fl tI'UVlll::::lIm~m'I.J~ 111fl 'IIm~ flffl1l1~ fl 'U l11ltU'U.. 
U'U1m'lL'Ufl n tJ a,j~ L$1 

JI • 

~'1u'U li'jmmfJ'l.JlYifJ'l.JO'I.J'l.JVlfltll1111fJllH.:ll'ULVlfJO'I.J,j'tI,j~'\JtI'I 'ff11.t11'Vl111~tJ 

fl~P11l1fJll ~ '1'11U'\JtI'ItJ~::::IVlfltr'lflq'l:lU"::::fltl111l1 fJ'\Jfl'ltJ1::::1Vlff~~'Ull~1 111'U11fltl111l1fJl I~ '1'11'U LVlfJ 

d QI QlQ d QI JI 4. " "D .e:t. QI Y a 
fl1~ II 'I.J VI 'I.J UJ UJ911flfJ1fl'I.Jfll~ U'\1'111 ~ V'I.J tlflfl"1111 \.J lfJ 'II1'1 'II::::Vllm~ m'I.J~ 111fl 'IIfll~ fl'U 'U lfJ'II1'1 tI'U.. .. 

I d '" d~.9d '1!JJ !JJ.J"1!JJd..,'" "'~ d",.lIl)!JJ""
fltl'UVI'II::::m'I.J~111fl'llm~lff~'IIff'UI'VlVVI'II:::: ~l1~fl'llH ~1l1mfJll911 l'Vlm~'Jj'tylJtyl11V1lf1ll'\JU ~lltJ~fl'l:ll 

.c!I 'QI QI " Ji 2\1iM .d.e:t.~:'~ .d I JI 
111 ~ V~:::: 1111'1fl'Ulm:: fl'I.J'U 1tJ'II1'1 I'VlVlln L'\J lJUJ111V1lf11l'\J'IJ VI~'IJ ~::tJ::nmVlfl1~ 'UVfl flm1" fl '111~ v ~ 
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• II •
 
'3J .e:t. Q,I ~ QI .a Q,I ='i d. '" 11) 9Jd. Clto ClIo i ~
 

1l'U lml1~~~f11U':i111m)fl1':iflUU':ilfVlV'U'U'Uf1d':illJ'U':i~tJ~nCl1'Vl'Ul"'ill.:1l~11lllPl'VHR'll '11 f11' 1')'111 

fi~flll 

l~tJ'Ul':i~tJ~mn i 'Ultfl~fl1':iUflflmh1liimY~~1~H,h~'I1l!1IPll1111lml 582 11lU~fiu'~l\P1tJfl'41~1l 
.... ~ ~ I '~ ~'~ .. , d 'i ~ ~LI""

fl~11f1fl 'UltJ~1~~~lPlfl~Uflflfl~11 'I1~fl~N 'I1f11l11tJ'UtJflll 'Ufll':i'Vl~::: ~fl'U~fl~l~ IUtJ~fl~fll':i... ... 

~ '~f11U ':i 111n'UU"'1i 'Ui'U'I1~eJfl1tJ' 'U 15 truu~i'U~'~~\PI'Vl~ lntJ'U ll~' ,riifll':ifl1U':i111fi~fll':i 
d .... ~ '~ ~'~ ... , 'i ~ , ...... , .... d
'Vlm~'Vl':i1~'W1W'll'ml~1 U~~ 'I1~fl~l~ 'I1fldl11tJ'UtJflll 'Ufll':i ~fl'U~fl~l~mtJ 'U 30 1'U'UUUIPl1'U'Vl 

~fl~ l~ '~1'mll1Jflflfl"'1d... 

4.1.2 011t.11mnvn18 

~lflfll':i-W~l':iWl ECC Directive No. 77/187 'Ufl~ff'l1m'W~h11 UCl~ Regulation 

_I QI '" d I

1981 'Ufl~u':i:::l'VlR'eJ~flqllllCl1 ~~m'U1l ECC Directive No. 77/187 UCl~ Regulation 1981 

• , ~~I ~ d ~ d ~ .1<9 ....... ~ ... ~ ~ d .. 
fll'l1 'U \PI mU'U'I1'U l'Vl'Ufl~'U ltJm~'Vl~:::lPlfl~umlll'111':iflflU Clfl~l~ 'I1':i eJ J:oH l'Vl'U~fl ~l~ lfltJ1flUll llPl':ifll':i 

... ... ... 
, S' I •
 

I:::f QI 0 ~ .cI j} a .oC::l,.c:I .... 1..:9
Q.I QI 

'Vl 'l~'Vll'U 'U lfltJ1flU ~fl ~ l~ l'U fl~ ~lflfll':ifl1U':i111 fl~fll':i U~::: 'U 'UW::: l~tJ1fl'U m:::U1'Ufll':i umlll 

... ~ ..¥:: .. .... .. ~ ~.... "I ~ .... ""i'" ::
'I1l':ieJ~:::lPlfl~'Vll'U'U'Vl~''UU':ill'Vl/eJ~f1m'Ufl~HleJ'UUCl~H':iUlfl'1.J ~11'W':ieJll fl'U l~tJfll':i11':ifllll'11l':ieJ'\.J'U ... ... 

~ • .¥.. ~ '" .1<9 ....... ,~~ ~ ~
 
~:::1Pl eJ~'Vll'U'U~':i ~ ~:::lPleJ~llfl1':iu':iflfll'l11':ieJfl'U ~':i ~ "l ':i:::'I11l~ ~fl~ l~/rjU 'Vl'U ~fl~l~UCl:::'UltJ~N 

... 1.e9 .4 , 'jJ YQI ,. jJ YQ.I" .c:::l4 ~I -ell 

lm:::fl1':iu':ifllll'11l':ieJ':i:::'I11l~Clflm~'Ufl~H':iU~eJ'Ulm:::'UltJm~H':iU ~fl'U mW'Vllu'Ufl1':ifl1U':i111fl~fl1':i 
...... ... 

I~~I ",d=,!" ~='! 
UUU merger UlPlmlu'\.JmW'VlllJ'Ufll':ifl1U':i111fl~fll':iUUU amalgamation UCl1llJ'Ufll':ifl1U':i111 

.. 'i .... .... 
II 

......, I .1<9 ... <9 ='!...• I ~ ~'i ~.... ~ 
fl~fl1':i ~\PItJfl1':i~~IPl~U':ill'Vl 'I111 fl1':iu':ifl1:ll'11l':ieJ~~llJ'Ul':ifl~':i:::'I11l~'U ltJ~l~H ~ eJ'U Clfl~l~flUClfl~l~...... ... 

IHU'Vl'U Clfl~l~' 'U U~..r'Vl~~:::':i111n'U l~'U U~..r'Vl' mj... ... 

II 

'U flfl~lflij flt1'111J1tJU~ flq1:l V~tll'11'U~ 1 'Vl1:l'1,;'1tJ 'I1lfl'U ltJ~l~ '1J~wu'U fl1':i 

.1<9 ....... ~ ... ~ ~ 

u':i fl1:ll'11l':i flflU ~fl ~l ~'11 ':i flrjU'Vl'U ~fl ~ l~ 

J/ 'WI" I 9J d j/ dd 
ril'11 l'U11':i::: l'Vl R'ff'l1 1'! fllll~flltr'U f'l'l~ I~1l~ '11 Cl 

Q,I 

fl1l'U ltJ~l~ll'I1'U 1'Vl'Vl ~:::l ~':i ~ 1 

<9 ..... , Q,I d
• II 

YQI 

f1~ H~m :::'VlU ~lflfll':i'UltJ 'I1':iflfl1':ifl1U':i111fl~fll':i 'UClfl1:lW~Un:::n~l'Vlmlll~ffll ':i111'Vl~~:::lPlm 

, 9J3J .c:::i QI a Q Q,I YaY 
'11 'U ell.!CllfltJ1fl Ufll':i'U ltJ'I1':i eJfll':ifl1U':i111fl ~fll':i flU~fl ~1~'I1 ':i flff'l1 fI WI U':i ~ ~ l'U ~1tJ 
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; 
" 

L'U~1'U'llfl~1J~::1'Vlff~~'U\Pl1lJflQ'I1lJ1t1 Law Concerning the Succession of 

Labour Contracts tl1'11'U ~ L,r'U~1J'Vl1J1''U,r~ 1m 'HY~VI'il::~tl~Vi1f111lJl~-1 L'ilU"::L,rm1lJ~1lJijflf)U 

"fl~N 1~ tI 'O::~fl~Vi 1m~ 1J~flfl1'111~flti'Un'l1 fllrHl~ ~~1'U'I1~ m'~'U'Vl'U"fl~l~ 1~tI'il::1J~flfl1'111~fl.. .. .. 
1~tl1tl'Um~ 1fl'U ~'Vliu,,:: 'I1"j'1~~llJfftyty1 ~1~~1'U u~1J'Vl1J l'u,r~ 1f1Hn~1~ 'il ::~fl~'VW1t11lJ~ '0:: 

" . 
Vi 1fI 11lJ1.;]1 L'illl"::L11'f111lJ~ 1lJij fltl'U"fl ~N ~ 1lJn~fli'U1t1L11'"fl~1~'Vl~1'U lf1t11tl'U '11 ~flU"::1'I1\Pl~".. .. . 

" L'Um~1J1''U,r~ 1m~n~1~ u~'Um~~1l'u'U~l'U'lItl~'U~1J'Vl1J1''U,r~ LmJ1m~n~l~u,,::'U~1J'Vl,r~I'i~

flltl'l1 ~~m~1J1''U,r~1f1~ ~n~l~'lIfl~'U~1J'Vl lJ1\Pl~J1'U~'il::W'il1~W11'i~~'U11'Jfl ~l~,r~fl~L'U'Jfl~N~ 
" I I 'I 

()fl1fl'U11Jv~'U~1J'Vl,r~I'i~ LmJ'I1~tl 1lJ 1~fl~1f1t11tlUm~ 1fl'U~'Vlilm::'I1"j'1V1\Pl1lJ,j'fl\Plfl"~1f1t11tl'U.. 
" ..... 0 '" "lIJ ~ '" '" ..dI ... .1 1 .1 '" 

nfll'V'lm~'il1~ U"::1'fim~n1'11~'UUfl!'lIlJty'l11U~~~l'UnlJ'V'l'UtiC)f~lf1~'lI'U~::'I111~m::'U1'Um~lJ~U 

. " 
,r~ 1f1~ ~n~1~'lIfl~u~1J'Vl~::'I111~'U~1J'VlV11J1''U,r~ 1f1Hn~l~ lm::'U~1J'Vl,r~I'i~ LmJtl'Uff'l1 fll'V'lm ~~1'U 

~ 1~tl1~fl~'I1~ fl'J fl ~1~~1~tl1,j'fl~~1t1 

L'Uff1'U'lIfl~mr1m~U~~~1'U~::'I111~1J~::1'Vlf'l'1~11~U'U11JB,j~iL~tl1tlum~m'U~1lJ 

f1'ilm~1~L 'U~::'I111~m~1J~::'ltlJ 1mfllfh~tl1tl'U~"m::'Vl'U'Utl~m ~~1'U 5'Ul~ fl~lJ1'il1flm~f11U~1lJ 

fl'ilmm,,:: f11~ i~lJ1cg~f1'ilm~'Ufl~Ii'U1f11m"::nf;11,j'Um~1~'U ~fl~ ~1'ilih1 ~::'I111~1'U~ 5-9 

QI rI I tI I .. I QI GJ ~clI a 
fJlJfll'V'l'Uti f1,ff. 2001 11fl~f1m~UH~1'U~::'I111~lJ~::l'Vlffff'U'Un'4'U l'I1lJm~1'il~'il1'111~fl (Social 

d QI QI ~ 0 Q. QI rI rI , .. I 
Dialogue) C)f ~fl'U U"::fl'U Social Dialogue llJ'U fI1'U tl1lJff'V'l'Vl'Ufl~fl~f1m~U H~l'U ~::'11 11~lJ~ ::l'Vlff 

dI "I • 1"1 ""I ""I • Id Y. ... ," 
C)f~'I1lJ1t1m1lJmm~~lm~1'il~'il1m~lJ~flfl1'111~fl 'I1~tlm~U"mlJ"tI'U'UfllJ"'Vlfl'lf'U~~::'I111~~U'Vl'U.. . .. 

'" " " 'I ad.. .1 '1 .. , '" dI ~ ..... d .. 
'lIfl~~J'U1" 'Jfl'ilN lm::'U1t1'il1~ l'Ul~fl~'VllJ~"lJ~::!tI'lf'U~1lJfl'U C)f~ Social Dialogue llJ'U1Ii'Vl~ 

'1. 'U m~" ~ f111lJ;r~ U~ ~ L'U~:: 'UUU~ ~~1'U L'U i1 'il ~,j'U lij 'Ulfl~fl~ijfl~ii1J~::ff'Vlim'V'l L'Ufln,,~ 

f111lJ;r~U~~1~tl1tlUf11~ f11'UnlJf1'ilm~ lm::m~1J1'u 1m~ff~l~'lIfl~ffm,j'Um~1~'U 1~fl~'il1fl 

flnmu ~ 1lJf1'ilm~l~tI~,j'fl~ tl'U m~ 'U ~ '11 n ,r~fln ~"::lUtl~flfl'Ulm::i1ty'l11 L'U ~l'Um ~~l'Ucg ~~ ~ 
I .c::::rt. Q 'jJ QI QI" ItS d. 'jJ ... I.di oII!t QI QI 'JJ a 9J 

~"m::'Vl'U\Plflff'VlIi'llfl~'Jfl'il1~ ~~'U'U 'il~f11~ 'Vl 'il::U'O~U"::lJmfl1'111~ flfl'U'V'l'U fl~ 1'U~fl'il1~ '11 ~ flfjU'Vl'U 
" . . 

'lIfl~'V'lUfl~ 1'U "fl~ 1~1 '11 ri 1U'UL'Ul~fl~f11~f11'U~ 1lJf1'ilm~fifl'UV1'il::iif11~ f11'U ~1lJfl'ilfln Social.. 
~ " '" "'.." ,,,,,Dialogue 'il:: llJ'U m~n~1~f111lJnlJ'V'l'U Ii 'Vl1~~1'Um~~1'U~::'I111~'U1t1'il1~lm::'Jfl'il1~ 

lrlflW'il1~W 1flQ'I1lJ1t1U~~~l'U'lIfl~1'Vltl 1lJ111J~::lJ1"flQ'I1lJ1t1Url~U"::'V'llW'lf6 
I" j/ QI QI~'jJ QI QlA QI QI tI 
11~1t1m~'il1~~~1'U 'V'l~::~l'lf'Utyty\PlfJlJmfl~Uj 'V'l.ff. 2541~~1'U 'V'l~::~l'lf'Utyty\PlU~ ~~1'U fflJ'V'l'Uti 

" 'V'l.ff. 2521 U"::'V'l~::~1'l1,jty~~,r~I'i~U"::lnW'il1~W1f111lJL'Uf'l'1"UH~1'U 'V'l.ff. 2518 U~1 llt'U11 

lIJ ,.. '" ",... do" d "'1 '" 'I"" .1"1 ""I dI .1"1 ""I ~ 
! lJ lJ'U'Vl'U OJOJ\Pl'Vlf11'11 'U f'l 'I1'U l'Vl'Ult1'il H I 'U fl1~ 'ilf'll 'I1lJfl1~lJ ~ flfl1'l11HI C)f~ fl1~lJ~flfl1'111~m lJ'U 

OJ u 

~ • ~, "' ... '" .1-.1 1 ' .. ~ ... 1/ 1/-111 '1111/
n~'il11'U'U 'Uf11~nllJflfltIH"fl1~lu"f1'UllU"~ f'lm~'V'll::mJ1~f1~ l'Ufl~Wfl'U"'U~l'U ~'VlllJ l~.. 
QI • Q. QId ~I ".di d i' '" 
f1~flflfl'il1m~1'Um'il'il::!'V'l~1::mfl1~ "sUIVlor syndrome" C)f~llJ'Um1lJ~fffl~f'llf1t11fl'Ufl1~ lJf1flfl~flflfl .. .. 
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J/ I I I 

1l1f1'l1 hi hi fln 1l1nU V'-:1I ~ hlfil')i'Ujjfl1l1nfil')lPifl~1h1 '1 hlnnI1J~tJhlUU"~ m')n "1'1 hi iY ~ li 1ti'Vl,) 1U 

111n'U1tJ~1~~h1JhI'11 ~~ i ..riim')U~m:nl11~fl~~nrl11 

1l1nm')1tm1:::l1ntlmJ1t1''VltJ l~tJfil,) tm tJUtlitJuntll1111t1IPi1~U'):::t 'Vlff~~n rl11 

Y 91 QI" d "I 91 1 , ... I d QI QI.c:::rt. ... I.c:::rt. QlCltoG) 3J 
'U1~~hIhI hi 1I:::tl1h1 t~ 11ntll1111tJm~u'):::t'Vlff'il:::llU'VluqN!~U":::U hi 1'Vl1~uUU~ 1hlm')u'il~U"~ 

• ICl "'.... ~ I .. dI ~ "I ~... ~"I "I i~'" 
fll')u')nll1111'H)nU~n'il1~nflhlfil')tl1U,)111n'ilfll,) C)f~m111n t~llfil'wn t'Untll11J1tJ t'Vltl 1111 

U'V1'UUltU~~ 'il~~fl~U~~ 1..r"n~H'Vl,)lU u":::nnu~nll1111~fltiu,,n~l~tlflhl~hI1t1~1~tl1U,)111 
(I Col lU 'U 

.. ~ d ~ ~"I ~ i.-i d ~ "I I ~ "'. ICl "'.... ~ i
n'ilfil,)U"1 n'il~tuhlfil')un t'UuUl111 hlt,)fl~fil,)'Vlhl1tJ'il1~ tllUll~11,)flumll1111,)flnU"n1l1~ hi 

u ~ 

it ad .d 9J.e::t. 1 .c::i Clo J 9JQI 

t') fl~'VltntJ1nufil,)'Vlhl 1mm'il~tl1U ')111n'ilfil,) u,,~ p,.mm~'VlU~l~ '1 'Vl 'il:::tn~ 'UhI ~n 'il1~ 'il1nfil') tldU ,)111 

n'ilfil,)'~ 

Q,I ~ ...;. 

fl'lJ fli) fll1a'" 
.. o'Cl ~.. .. ~ "'.... d ~ "I ~i '\.J fil') 1!tl ') 1::: 11 t) ~ll l~'jfil')tlllm fl~ ff'Vl1j 'Ufl~" n'il H'UW::: 11 ') fll1" ~ 'il1n'Vl 'U 1t1'il1~ t~. . " 

~ 

tl11.J,)111tiU1.J'i11'Vl~hlU~1 ff11J1,) t)'W'il l')W1'~~~ii 
v

4.2.1 tTtll,"~dl,la~gfli)H (Employee Status) 

~111 ECC Directive No. 77/187 ~~U~''\Jt~llt~ll l~tJ 1998 Directive J'U 

• "I ~i .c::i QI fJJ.c::i 9J 301,. !iJ QI ,. .c:::rt..c:::rt. QI 

fill1'\.J~ n hlll1~'j1 2 (2) tntJ1nU'Hhl1'Vl'Utl~'\.J1tJ'il1~~ltl'\.JU":::~,)1.J lfl'UU":::ff'Vl1j~l1Jff\\!qp 

~ "'.... .... 0' ~ ~ .... "I ~. '1 ~.I .. "I I 

1l1~U H~l'\.J 'H ') fltl 1111 ffll~'\.J 1j 'Vl1~ ~ 1'\.J U') H1'\.JU" 1 tJ~ 1~ fil'H hi ~ 'H u ') ~ t'Vlffffll l'll'n tll ft'11J1')t) 

~ ~ d. ~ d.... ~. "I~ 
t1nn'U~n1l1"'Vl'Vl1~1'U Part - time (put - time - workers) ~n'ilH'Vlff\\!\\!1'il1~m'HhI~,):::tJ:;n"1 n 

I ~ .:, "111 ~ 
U'\.J'\.Jfl'U (fixed - term contracts) U"~fll,)'il1~~1'\.J'll'1m11 rJ~1tJ 

~l11~,):::,)l'll',j\\!tY~~llmfl~UH~~l'\.J ~.f1. 2541 ~~ '~1.J'Vl,j\\!tY~!~tJ1tiUt~fl~ 
.c:::rt. QI

" "I "'1 3J 9J .d."l 3J QI " QI QI..e::::t. 9J
fll')tl11.J'j111n 'ilfll')'\.J '\.J t~ 'H tl1111'Hll1tJ'\Jfl~"n 'ill~'Vl t~,)1.Jtlllmfl~~l11~,):::,)l'll'UUlUl~tlllmfl~ cu II Uf,I II 
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... , v 
4.2.2 Nafl"1:::f1'lJ'U8~fll"1f11'lJ"111Jfl;)fll"1gJ8fll'Hn~ll"1~~lU 

oJ 

i '\.,1l11,j'fl NCl m ::: VI'lJ 'U fl ~ m'J fI TlJ 'J 1 lJ n \I m 'J 91 flf11'nf1,HI'J .:1.:1.:1 1'1.J'I!'U ff l1J1'J f.1 

llml:::111~1~'U 6 '\.h:::I~'Utifl 
'SI QJ.l'

4.2.2.1 Nt'1fl"1:::f1'lJPl8fll"1;)H~lUPll1JtTWW1'lJHll"1~~lU.. .. 
\I 1fif11'J Vi \I l'Jtu1 EEC Directive No. 77/187 llCl::: Transfer of 

d t ,. QI,;Ia fj/ .d 
Undertaking (Protection of Employee) Regulation 1981 \I:::Il1'Ul1f11'J Ifl'UVI'J'rWff'UllCl:::11'U1V1 

fl'U I~ fl.:l ~111f11'J fI 1'lJ'J llJ fi\lm'J 1 UU.:l'lJ~,;rVI~ ~~~.:I ~'U i 11 ~ i'Umw ~11~1'Uf11'J TI1'lJ 'JllJ'lJ~,;r..1II'lJ 'lJ 

amalgamation 11 ~flf11'J 1fl'UVlf'rlviY'U llCl:::m!l~fl'UI~ tN~ltJfil'Jfll'lJ 'JllJfi\lfil'J \llfi'lJ~,;rVI~~f1fld'lJ 

hJU.:l'lJ~,;r'YI~~U.:lfl.:lfl~ i'Umw~I~'Um'JfId'lJ'lJ~,;rVlll'lJ'lJmerger ,f'U ~Cl'Ufl.:lm'J lfl'Ufi\lm'J~~firil1 
oJ •• 

'I!'U 1~iiNCl111 '1 11'1t1'U m'JlilmYWW1~l.:1'Ufl~Clfi~nVil1Nl'U i'Ufi \lm'Jfif.1filfl'U ~ ltJm'J f1d'lJ 'JllJ fi \lm'J u u cu cu 

111 fill~ 111 'U ~ 'l111 i M\11 'U f11 'J 1fl'U ffWWl ~ 1.:1 1 tJ U.:I 'lJ ~ 1:i''YI~ 1~ TI 1'lJ 'J llJI,j'1tl'UIffij fl'U n'lJ 111~ 'U 
u u 

ffWWl ~l.:1'J:::l1 il.:1'lJ~,;rVl~ 1~f11'lJ'JllJl,j'ltl'Utl'lJ Clfi~l.:1 i'U ,j'flt1111 'U ~llCl:::I~ flU 1'U I~UH ~ fl '1'U ,j'flt1111 'U ~ 
u u ... 

... 11)"11) i1d • I" • I iI I II) iI '" I iI i1... iI iI
IICl:::I.:I fl'U I'UVI l~lJm'JluCltJUllu'l.:l llCldIl91\l::: 1~91fi'l~fi'U 'J~11 11.:1'U ltJ\ll~ llCl~Clfi \I l.:1l1 'Jfl~ll 'YI'U Clfi \11.:1... ... ... 

oJ • • 

i 'U ,j'U91fl'Um'JU~m:l1l11~fl (Consultation) l11fiffWWl ~l.:1.:11'U'Ufl.:l Clfi ~l.:1Vi111.:1 l'U '1 'U fi\lf11'JVif.1 fil fl'U u u cu cu 
oJ. oJ 

IICl ~ ff'U fffll'rl 1Ufl'U 114fl.:llJl\1lfif11'J fI1m1lJfiUf11'J'I!'U ~f1l~fi~l~ fl'U ~ltJll19J NCl \I 1fi fil'J1fl'U n \lfil'J 

...... 0 iil~ ... iI '" a", & 
l'rl flTl 1'lJ 'J llJ fi um 'J fit)l1lJ ltJf11l1 'U ~ 111lJ'U NClf11'J lClfi \I NflltJl1 Cl.:l f11'J f1d'lJ 'J llJfi \I f11'J IfflJ fl'U 11 'U.:I 

11ffq,qJl~l.:1.:1 l'U ll'l:::f11'JI~fi~N.:I l'U,T'U 1~111~'U'J:::11 il.:1\1fi~l.:1 i 'Un\lf11'J~~fil fl'Utl'lJ'lJ~,;r'YI~ 1~ 
iI '" iI & d... ~ ail,. ... '" .. II) iI iI '" iI i1"',.

TI 1'lJ I'U lfi'UllCl1 C)f.:l fiTlflllJ'Uf11'J ICl fi \I 1.:1 IfltJ'lJ'J 'l:l 'YIVI IflTll'lJ'J llJ I'Ulfi'U ll'll (rj'J'lJ ItI'U) 
oJ 

i'U ff l'U 'U fl.:lU 'J::: lVIffffl1 f! tlllJ ~ m'l!'U 9l1lJ'rl 'J::: 'J 1'lfUq,~~ll 'J.:I.:I l'U 

fflJ~'U,r Section 8(a) (5) llCl::: 9(a) i'Umw~iif11'JTll'lJ'JllJn\lf11'J 'U1tJ~l.:1~f'lJ lfl'Ufi\lf11'Ju:::~fl.:l 
QI ,. !JJ .r:::::ll oC:lo " .d QI!JJ d )J dci QJ !JJ )J 

'J'lJ ItI'U \lfi \IN ff'YIti llCl:::l1 'U lV1911lJ ffqJq,l\1 N 9'1 Cl fl~ \I'UlJl1 'U1VI VI \I::: I\I'J \I 1 fi'lJ rjll 'YI'U 'U fl.:l \l fi \I 1.:1 

l~tJln'lJfl91'Jll~'UI~fl'U fll~l.:1 ~1 llJ.:If11'J111.:11'U l1~fll~fl'U 1 'Uf11'J111.:11'U~Wl l11fi'UltJ~l.:1~f'lJ lfl'U 
I • 10' JJ 

" ... Id ... I 'j/ 0 a \If iJ.Q QI d iJ' .o!!i I 'j/
9lfl.:lf11'J luCltJ'U llu Cl.:l'Uflf11l1'U ~llCl::: 1.:1 flU I'U'Ufl.:lf11'J \I 1.:1 IfllJ VI.:I'U \l fi\ll.:11191Cl:::TI 'U 11 'J flfiqlJ'U fl.:l \lfi \11.:1 

d a ..... iI d iI II) .1'" iI ,a a.1 ,." iI , ... ....1 ,. .. 
lJ ffVlti 'YI\I::: Iff'U fl 'U fll 'J tJm fl~ Iu tJ~'U ltJ \11.:1 ffl'UffVlti u'J::: ItJ'lf'U 'U fl.:l\lfi \I N 1'lf'U ff'YItiu 'J::: ItJ'lf'U 

'Ufl.:l Clfi ~ NlntJltl'lJfllffi'l:ll'rl tJl'lJ1'lI~'U'YI~IlVl'Um WVI'rl'rl'lfll'rl'l1~fl911tJ fll~ N i 'U l'U 11 tJfl.:ll'U... . . 
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• "'f:l'1 "dd QI '" 

'll'1tJl'lHHl\1fHl1'1 'Wm~I~W'l'll''Vtf)ltJ'I'H'I'I\1n'ill'1m)f)'illn'll'WlPlllJ The Employee Retirement Income 

Security Act ("ERISA") UCl~u~'W'l.h~ti'Wff'Ufl1~'UV'lCln~1'11~lJllCl:ffl'l1i'Uf1~m.jf1i'1'UV'lCln~NI~lJ. ~ ~ 

, 
d 'j} .c::.. d 'I 

1'l1lJ The Consolidated Omnibus Budget Reconciliation Act ("COBRA") 'Yl\1n'ill'1lfllJlJtI~lPltl 

, " 
'WltJ~1'11~lJ liitl~m~m'I.J~1lJn'ilm~1l~1iY'YIn'l.h~ 1tJ'll'ufl'ln~11'w'WtJ'If1'1~l'iv 1'1..1 'W1tJ~l'1 1mj'il~~tI'I 

~fl1'J~'I1 t!l~l'lllJ iY'Yln'!J ~~ 1tJ'll'uJ'W 1fltJ'!Jn~fl1~~'I1Ul~'U tI'I'WltJ~l'1 1 'W m~l 'iI~ 'illl'iv~tI'I'iI:m~l11 

ntl'W 'I11t11 'W'Uru~~~nufl1U~ 1lJn'ilf11~'\11t1lrltl'WltJ~1'1 1'\111I~lJ~'Wfill'u'Wn'ilf11~U~1 1'Wmw~ 

'W ltJ~ 1'1 '1 '\111 '11 ~ f1l~ fI'I'\1 U1~ ~ 'iI ~ 1'iI ~ 'ill tiu \1 n ~1'I'll V'I'W ltJ ~NI~lJ 'W ltJ~ I'll '\111 'iI~ IfffliY'Yln~ 'iI~ 

tl I'll 'W fl oU'tI tl 1'I1'W flllCl~ IiV'W I'll1 'W f11~ ~1'1'11'W1mj llCl~ V1'iI~nfll d''1'1 'Ifflf1l iin f11 ~ I'!J ~fI'W U'!J Cl'l 
J" J I ,"0 "1:1' I cI 1 ,,(V 9J 111 9JG-I d '1 'JI<lI d do .c!I

'UVf11'11'Wfl'W'W 'l IPlCltlfl'il'W'iI~IPlV'I'll'fl 'll'flllfftJ'I11f1 'I1nU\1n'ill'1'Yl !fl~Ufl11lJlfftJ'I11f1 IrW'Yl'il~ '11 
" , , 

\1n ~1'1'1!'W n ~u;j'W ~il'W ~ l~lJ nv'W fl'W ltJ ~I'll'1111 'iI~ m~fhf11 ~ fl111'll'Vutl1tJnt]'\1lJ lf1fl'ln~11 

'l'W"h'W'UtI'I'I..h~l'Y1ff~~'W IPl1lJnt]'\11J1tJ Law Concerning the 

Succession of Labour Contracts ~illlJl'!Ji'u1,*tiunnfl1m1lJn'ilf11~1fltJv'W1CllJ tll'11'Wfl11• 
I~V'W I'll 1'Wm~l11'11'W~tll'11'Wfll1'1 'WfftlJ\l.I1~1'1'11'W~~'I11NCln~Ntiuu1'l1'Y1'ui'u~~ 1m'Iff~l'1~tI~ 

U II cu III 

,So' , I J" 

1'l1'W1fl liitlU1'l1'Yl~~IP1'1 1'\111i'u 1t1'WiY'YlnUCl~'\1UlflU~1 l~tI'W I 'U 1'Wf11~'t11'11'WmlJff~qjl~1'1'11'W'I!'U 

~tJ'I ~tI~9i VI '!J 1'l1'WI~lJ 1'W l11'U V'II~tJ1ti'Wl~V'W I'll1 'W f11'J l11'11'W ~ tll'11 'Wfll1'1'W,rtllPlnCl'l1~fl1tiu.. 
fffl1'Wf11~ ~1'1 ,rmJ'ITlU'UtI'IU~'l:l'Yl UCl~ff~\lJl~1'1'11'W1PlCltlfl'il'Wliv'W I'll l~fl1tium~'!J U'IJ~'UtI'I 

\1n~l'1lPlllJ 'l.h ~l~ w'!J U'IJ~I~tJ 1tlU II~ 'I'Il'W ~ ItllPlnCl'll~tJ'\H flltJ'J ~'1111'1U1'l1 m.Hu~fl1 m 'I ff~l'1 

tiuCln~l'1tJ'Ifl'l~1'i til '!J1'lf'WI~lJ 1'lf'Wl~tJ1ti'WtiuiY'Yln'!J~~1tJ'll'ug'W'l ~'II~'W,rVtll'\1'Wfl1'W,rtl91nCl'l.. 
1~fl1tiuff.f) l'Wnu ~1'1'111tloU'tI'IJ'ITlU'U V'IU1'l1'Yl~~'I111'1U1'l1'Yl'!Ji'u~fl1m 'Iff~l'1tlUCln~l'1tJ'If1 'Ilil'W.. .. " 
l~tI'W I'll1'W f11'J't11'11'Ufltll'11'Wfl 1'Wff\l.ltlJl~1'1'11'W~~'\111'1U1'l1'Yl~fllP1'1 1'I111tiu Cln~l'1 V~1'11 ~~lPlllJ 

u u .. 

'JI I 'JI I • 

mWI'l1ui1~vlJlil'W m'JtJ1nflu1'l1'Yl~~IP1'1 1'\1~'iI:i'1Jltl1iY'Yln 'I1Ulfl IlCl~ iY'Yln'!.J'J~ 1tJGJfUl'il'1'l flCln~l'1l~lJ.. 
'JI , SI'I 

iiv~1'i tI'W ltJ ~l'1l~lJ fl'l'l!'W u1'l1'Yl'!.Ji'u~911 m 'Iff~1'1fllfifl1,rtl'l U1'l1'Yl ~fllP1'1 1'\111 'iI~~tI'Ill ~'ICln~l'1.. ..
 
l~tJ1tiuiY'Yln 'I1Ul~ IlCl~iY'Yln'!.J~~ 1f1'll'UI'i1'1"1 ~ 1lJ~'I'!.J~n'l:l1'\111t1tiu \1n~1'1I~tI'\11lJ 191~m~~I'l1lJl~fflJ 

llCl~'WtJltJ1lJ ~ 'iI~91nCl'ltl'W l~fl1tlU,rtlUm 'U ~1'I1lJl:fflJl~fl1tlU iY'Yln '\1U1~ UCl~ iY'Yln'!J 'J~ 1f1'll'uI'il'1'l 

" ,
1U 'tY1'W'UV 'IV'Itlf11~ II'J 'I'Il'W'J:'\111'1'!.J~~1 'Ylff'l!'W 1'Ifillt1'W fftlJ\l.l1~ 'IJUfl

• u u 

87 11tl1tJlff~fl1'W1'Wm'JfflJlfllJUCl~~lJmV'IiY'Yln1'Um~~1lJIP11ti'W IlCl~V'4ff~~l~'lJU~ 98 11tl1tJ 

nu'!J U'IJ~911lJ'I1~nf11~ 1111 'I iY'Yln1'Wmn 1lJIP11tlUUCl:iY'YIn'l'Wnu ~ 1lJ I'iI~ 'il19i V~ tI'IlJ 1'l '*1 'W mw 

... 1 1 .ll ~ll '" .d I ... 1 'JIcI I 1 'JI I "'f 
mm1lJn'ilm~ ~tJV'4 CllJ C]f'lllJ'WV'4ff~~l'Ylff'l1ff~lJ 'I1lJm~l'i1~'ill91V~V'IUCl~m~ 'I1fl11lJ~1lJlJV 
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'U ltJ'lJ 1 tJfl1'j ~l'Hl'U~111tl'UffWW1~1l''lJ~ 122 I~tl1 ,rijfl1'jtJjmI1'Hl~tl 1l"~fl1'j 1,rrrJll1~':ll/'ijtl
• u u 

,J", '" I V V '" I ..\.,1. 'i v iV 
C)f IJfl'UU"~ fl'U 'j~'I1111J'U ltJ'Ol,r~mnlJ Im~tllJflm~l~ '1 l'V1tl'VIfl1'11'U fl'U ItJ'lJ1 tJfl1'j '011J~ l'U 'I11'11111~ffll 

n'lJ 'VI fl ~h tJ•
 
.a ltI~.Q CLIC'''
Q,I 

Il1tllfl'VI'01'jWl111~'j1 13 'Utl~'VI'j~'jl'1f'lJWW~flllmtl~m 1J~~1'U 'VI.fr. 2541 
u u • 

~ IJ Itl'U 'lJ'VI'I1"fl1 m~'lJ'VII~ tJ1~111J.,r tlflt)'I1l11tJ'~1~tJ1n'lJ fll'j fl1'lJ'j111 n 'Ofll 'j ':h fll 'j ~ 'U ltJ ~llJ fl1'lJ 'j 111 

I " 

n'lJij~ iJflfl" ifl ff'VI~~11J"l Vi ~ fl~l~ ijtl~~tlU ltJ ~1~1~1I1'11'U1fl1,r~fl~llJijff'VI~l'11U11'l1'U~tl'tJ 

11"~ 1,r1..1 ltJ~l~ 1 m.H''lJ i 13~~ff'VI~Il,,~mr1~tl'Ul~tJ1n'lJ"fl~11J,jU'VIfl13'j~fl1'j ~~ 'illfl'lJ'VIll'WtU~ 
'U q u tI 

111m 1 13 hit~W'I"V111 ,rl~'U fl1'jl~fl~N~fl~l~ lfltJffl111Hltl~'lJ1tJ'~11flnfl1'lJ'j111n'ilfln

vi' v '" 'i IIJ,J v v 1 ' v '" 'i IIJ ~.. .. v .,1.,1 v 
UltJ'ilN 'I1l1'il~~tl~'j'lJ Itl'U 113C)f~"fl'011J UltJ'011J 'I1l1'O~~tln'lJ Itl'U 113'VIlJff'VItil1"~'I1'Ul'V1'V1"fl'ON 

~ ~ 

ij tl~n'lJ 1.J1tJ~l~l~lI'V1fltJ'j~fll'j U"~~ll1'V1'j~'jl'1fll'WtU~m lJ~l'UffllVi''Un 'VI. Fr. 2518 1I1~'jl 13 
cu q u u 

til '11 'U fl11fl1'j Ii tJfl~tH1"rijfll'j rh'l1 'U fl.,rtl~ fl"~ 1~ tJ 1ti'lJ ff fll'VI fl1 'j ~1~ '11 ~ tlfl1 'j Util 'U I~11 1~1I.,rtl~fl "IJ 

.,; '" v v.... V V V v.. V ~ '" ~ i V"!I,J ,J
lfl tJ1 fl1J ff fll'VI fl1'j 'Ol~ 'U ltJ'illlJ'I1 'j tl ~fl 'ill~ ~tllJ II'O~ 'Utll'j tJm tllJ l1J'U'I1U ~." tl '11 tlfl~l tJ'I1'U IJ'VI 'j 1'lJ C)f1J 

fl1'j Ii tJfl~tl~I~U1~ fl1'j'VI1IJfll'jU 'j ~~lU ffllYlUn ~til'11Ufl1,rNltJU ltJ~l~'I1~tlNltJ"fl~l~~i~'VItl 1 'il 
~ 

'j) .d 4Id 1.Q " 4" 1V.c:S 0 ci "\I)Q.I "11..1 ff fll 'VI fl1 H 1~ 'VI 11 m/
~ 

1flll 11"1 '11 'j tl~ tl~ fll 'j '1111 fl1 'j fl1 '11 'U fll fl tJ1 fl 'lJ ff fll 'VI fl1 H 1~ Ifll ff 'U tl fl1111 

" 11) Q,I.c:S ~I ..J .,. .c:S Q.I tI l!!i.d 1" ~ ltI " 
~tllJfl1'j'Utl~~U l13tJ~tlfl~ltJ'I1U~ AfltJ1I1~Q13'j~ff~fll'VItl'VI'il~ 'I1'V1~ 2 NltJ Ifl~1111'il'j'ill~tl'jtl~ 

, I 

Q.l4Q.1oY .c:S Q,I 91 

'I11'V11 ~~ fl" IJ fl'U I'VI tl 'il fl'VI1'Utl~ fl" ~ IfltJ1fl'lJ fffll'VI fl1'j 'ill ~ 

tl~l~' 'j~~111 lrltl '~Yi'ill'jWlflt)'I1lJ1tJ''VItJ lflmmtJ'lJlVitJ'lJti''lJoU'tlll'tlJtY~ 

'U tllJ ff'l1 fll'VI ~ h 13 flt)'I1111tJ'U tl~13 'j ~ l'VIfrtl~ flqll flt)'I1l1 ltJ'U tl~tJ 'j ~1'VIfrff'l1f.;} tllll'i fl1 flt)'I1l1 ltJ'Utl~ 
.cd, IV tI , ,,~ 11)'" 1If ~ 

13 'j ~ l'V1 frtlJ~ 1..1 Im~tl'4 fftlJtlJl'Utl~ tl~fl fl1m'j ~~ 11..1 'j ~ 'I111~13 'j ~1'VIfrU" 1 'il~l'I1U Ifl11flt)l1l1 ltJ I'VI tJ'U 1..1 

ij'lJ'VIll'WtU~1 'U fl1Hi/llmtlIJI~tJ1ti'lJmW~"fl~N~f:lflltlU' 13V11~1'Uti'lJ'UltJ~1~ i 'I1~11 ff'VI~U"~ 
tI tI q "CU 

I I t SI 

'I1,rlViVi"fl~llJijtl~~tlUltJ~llJl~lIl'11'U lVi'l1'U'13'VImJ'j~fll'j1fl 1..1 ltJ~l~ 1 'I1~~tllJf'lJ ltl'U ff'VI~l1"~'I1U
~ ~ . 
" .. 

'U tl fl 'ill flU flt)'I1l1 ltJ'U tl~ ~1~13'j ~ l'V1 fr~IJfl ~ l1fJIJont 'U fl1,r'U ltJ ~l~ViIntJ 1oU'tl ~ i~ 11 'il ~111'U 'U 1tJ~llJ 1~1I 
.... v i Id ".dod" 'Q,I 91 "Y.d ... l.cl .. I 

'11 'j tlU 1 tJ 'ill ~ '1111 11 '11 'U 1 'VI 'VI 'il ~ ~ tl ~ l'il 'j 'ill ~ tl 'j tl ~ fl 'lJ ~ fl 'illlJ '111 fl'U 1 tJ 'il N ~ tllJ fl n 'VI 'il ~ IlJ" tJ 'U l1lJ" IJ 

ff fll'VIfl1'j ~l~'I1~tll~tl'Ui'U1'Ufll'j'tilIJ1'U 1'I1'U rh~l~ ~ l'U1Ulm~I1"11u fl1'jV11~1'U ~111 'I1t11J~1'U 
. " 

ff1ff~ fl1'j~1~'1 Vi 111 w-m V111,r~fl~l~i~rh~l~U"~ff'VI~13'j~ltJ'If,r~llJ"l l'I1~l'u'U"fl"~ lfltJ'O~~tllJ 
lSI, I 

l'i11 I'O'j 'Ol~~ u~titl'U fl1'jfl1m 111n'Ofl1'j 'I1~tl'Uw~Viij fll'jfl1'lJ'j 111 n'O fll'j 'I1~tltl~l~,*lVifffl1 'U 11m• 
~ n'O fl1'j~fl1'lJ 'j 111tiu U~11~1I~U~hij'U fll'j 'I11flU ltJ~l~ '~~hij'U fll'jl 'O'j 'Ol~tl'jtl~l1~tl'l1~ fll~tJlJ 

11..1 fl1 'j t'il 'j 'il1~tl'j tl-:l 1..1 ltJ«l-:1'il::lffvii'Vl ~1 'U fl1'j 01'111..1 flfffl1'V1 fll'j «1-:1'11 ~ tltitlu1'U 11..1 fll'Il11-:1 11..1 1'11 ~ 
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~ 'I~ 1:lJ fl ~ If llleJU'j 'I '11 U 1'Vl eJ 111 ihrYlutytY~i U t~ U'IflU t'il 'j 'illl'i U'j U'I tl'lJ ~fl ~1'1i U flU t11lf U ~ 

ffflWlfll'j ~l'1lf~miuu1'\J iU fll'jVil'11Ut~eJ'Jtl'lJfll'jfll'lJ'jl:lJn'ilfll'j 1 ~1~eJ!u vn~ UI'iUleJ~l'1 imJ 

~ 1livw1 'il1u fffll .... fll'j ~l'1t~:lJm'ilt~eJfl re.J 'I i ,rijfll'j~fl~'It~eJltl1Jfffll""flU ~1'11lflim:lJ:lJl~'jl 13 

QI Q,#'Q Q,lQ,ld' 

'\JU'I .... 'j~'j 1'lf'lJtyty~UH'I1U ff:lJ ....Uti .....11'. 2518 

" " 'il~ t,:i U 1~"h 1U fll'jf\1'lJ'j l:lJn'ilfll'j'UUtn U fll'j fll'lJ'j 1:lJ ~'Iul'i n'ilfll'j 

2 n 'ilfll'j ~U 1tl U 'il~ iu ffm.... 1 tlu~~ 'lJifi'Vl~ ~~~'I1lflilf~e.J'lJifi'Vl1~eJ'lJi fi'Vl~lllfll1J'jl:lJtlUJ
, Sol , II 

Vi tJ'I fl 'Ie.J d 'ill flfll'j f\1'lJ 'jl:lJ n 'il fll'j 'UU 'il~~U'Ii''lJ 1uu ff'Vln U~~mr1Vifl11:lJ t11 U U1eJ ~1'1 'j 1:lJ11'1" fl ~1'1 
~ ~ 

, " . 
'illfl1Jifi'VlViffUfffll ....1 tl "fl~1'1ijff'VlnU"~lfU1Vit'lfU'~I'ie.JUleJ~l'1t~:lJ U leJ~1'11lfli~e.J'Ii'1J 1e.JU 

~ 

, " , I 'II 

ff'VlnU"~lfU lVi'UU 1tl 'Vlfltl'j ~fll'j ul'iruU'I 'illflul'i~~n 'ilflUl1:lJ1fll1J'j 1:lJ tlU'UU ijfffll.... fll'j~H• 
• , j1 I 

u,,::t~e.Ju 1'\J1U fll'jVil'11U ViU~flI'iHtlU ~'I'UUtijuuleJ~l'1 i lflii''lJ1uun'ilfll'j:lJ1U leJ~1'11lf li'il~~u'I 
I , I 'JI 

i''lJ1 e.JU fffll .... fll'j ~l'1U~~t~e.JU1'\Ji U fll'jVilntml'i,,::n'ilfll'jViu~fll'il'1 V'Ifl'il'U'U'I11fl'U leJ~1'11 'I1li 

~i''lJ 1 e.J'U n'ilfll'j:lJ1J'U1li1'lftrJu 'lJifi'Vl~~~~'I~'U1mJ u~h11'U'lJifi 'Vl~tJ'Ifl'le.Jd'illflfll'jfll'lJ'jl:lJ n'il fll'j 
~ 

'U leJ ~I'll 'I1li d e.J:lJii~fl ~N'\JU'I~'U !e.J'I1~eJij ffm .... flu~ l'1U~:: ti e.J'U 1'\J i'U fll'j Vi 1'11'U ~U'IT11J i ~tl'lJ 
~ ,~<Ii. 'I ~ '" ~ , ~ dI '" o'lIJ ~'" .: 

"fl 'ill'1 e.JeJ!t"1 'il 'I'Vll ~ '11 !f1~lJtu'l11~e.J" fl 'ill'19f'I ffl:lJl'j fI1tfl'j 1~'I1 1~~'I'U cu cu Col cu 

1. m w i1 ty'l11t~e.J'Ifftytyl ~ N'Il'UU"~ ff'Vln ~l:lJfftytyl~ N'Il'U'\Je.J'I 

" ~fl~l'1'U'U fftytyl~Hmhe.Je.Jm11u 2 mwfiu 

1.1 fftutul~1'1'11'U~tn'Ummlfl1:lWflm':I'jmW fftutul~1'1'11'U~trJ'U 
U Col U Col 

"1 ml'fl1:l Wflfl1:l 'j J 'Ut11 'U fll'j~ 'U leJ ~1'1 tm::" fl ~1'1 ul'i" ~ fl'U ~ fl" 'I fl'U ~ 'il:: Vi 1fftutul ~1'I'Il'U 1 ~ eJ'j ~'lJ cu U Col q 

~ • .dt 11\ .. '" • 11\ ~ '" ~ dI c:l... ~ 
'\Je.Jm'l1u~tm::a'lu'U ~'\J (Tenns and conditions) tfleJlfl'lJfll'j'Vll'11'U n L'Ufftytyl'U'U 9f'lflflU fffll ....fll'j'ill'l 

~ 9J ,,9J .. loClQ,l.c::. 9J ~ GJ 9J ,fElt Q,#' 'j)Q,I 

U'U te.J'I U 1eJ 'ill'1U~:: ~ fl 'ill 'I~ U'IlJ t)'lJ ~~1:lJ fftytyl 'ill'1'11'U 9f'Ifftytyl 'ill 'I 'Il'U 'U t'lJ 'U fftytyl 'ill'1U'j 'I'Il'U 

1'11:lJtl'j~:lJl"fl~'I1:lJleJuvi'lU~::""lW'lf6 'lJ'j'j.... 3 !e.Jm'Vlflfftytyl 5fl1:lW:: 6 ~l'1m 'I 'I l'U ~'IJ'U 

trl e.Jii flUfll'lJ'j l:lJn 'ilflU U~:: 'I11fl'U ltJ~ 1'1 ~U'I flU ttl~ tJ'UUtl~'Iufi1 '\J,re.Jt11lf 'U ~tm::tie.J'U 1'\J1'U 

fll'jYil'11'U'UltJ~1'1'il~mdhfll'j~lm~tJ11~tJiil~'I1li1~ 'UleJ~l'1~U'I~fl"'Itl'lJ~fl~l'1 tm::i,r~fl~H 
, " . ~ ~ 

V'UtJe.J:lJ 1'Ufll'j ttl~tJUUtl~'I'U'U~leJ ul'i1'U'Vl1'1tlGU~U~l 'U ltJ~ 1'1ttl~tJ'Uut1~'Iufi1 '\J,re.Jt11'11 'U ~lm~ 

t1e.J'U 1'\J1'U flwvh'll'U 1~mhflu1 'il 1 ~tJ 1litlifl1:l1'111~U'\JUf\11:lJV'UVU:lJ'illfl~fl~1'1tie.J'U 
~ 

1.2 fftutul~N'Il'U ~1li 1f1trJ'U ~leJftfl1:lW flfl1:l'j mw fftutul~1'1'11'U 
U Col U Col 

I " I I 

Vi 1~ Vi ltn 'U meJftflmUflfl1:l'j 'U'U ~'1 111 ii,rmi l'11'U~U ~::t~e.J'U 1 '\JtfiVltl'lJfll'jVi Nl'U 1~m~""1~ 
" .

l'ill~ 'il'l ~'I'U'Ut~e.J'U 1'\Ji 'Ufll'jViNl'U~'It11'U 1 tl~l:lJfffll""fll'j~N'\Je.J'I'U ltJ~l'1 If lfl'U lV~l'1~U'Ifll'j 
_I" _I ~ dI.. • 'I ~ ~ 11\ ~'" '" "'_I "r .. ~ ..... '" '" 

tlJ ~V'UU lJ"'Iffm.... fll 'j 'il H9f'l:lJN~'Vll ~ lf~fl'ill'1 ~~'j 'lJff'Vlti lJ'j: W'lf'U "~'U e.JtJ,,'I If 'j t'll:!tytfftJff'Vlti 

" tl'j~ 1v'lfu'U'U 'UltJ~1'1~e.J'I1~i'1Jflll:lJV'UtJU:lJ'illfl~fl~Ntit'l'U ul'i1 'U'Vl1'1tlGU~U~l 'U1V~1'1 
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1'1J~t1Ulltl'l':H,.m'Wm~~l-:1m~~"':)1~whj'lJ~f1l1lJrJUtlmJ\l1n~n~l-:1n~U ltlum~lm1~lml'1J1t111 
iJ 0 OJ iJ iJ "I iJ., "'I iJ 

'In \I 1-:1 'VI 1 ~ '11 'l n\l 1-:1 ~~~11f1l11Jl~~~~~U 
'" '" 

d~ .a • 91 0" 9J Cl .c::..c:S iJ iJ 
2. mwuty'l111~~-:lfIl\ll-:1 fIll1f1l\ll-:1'111Jltlfl-:lI-:lU 'VIU 1t1\1 1-:1 ll'l~ ~ n \I 1-:1 

IPl n 'l-:l tlU ~ 1tll11 U fi 11Pl ~11 II 'VIU 1U mn11-:11U \Pllll ffUlUl 1~1-:)'ff1'11111 ~ ~ t1~ 11'l1 m~ YI N1U '1Jn~I11 U u u 

~1t1il1lJ-:I ~1t11U ~lt1ff'1J~l,..y ~lt1l~~U 'I1~~~~t1~I1'l1~U 'I1~~~ltll-H1~t1tl1U1WIPl1lJ~'l-:l1U 

~ ~ n ~1-:1 YI 1L~i Ul1'l1VJ l-:11U '1Jn~'lJ~-:l1UYl1-:11U II 'l~ l-H'I11Jltlfll111~llJ~-:lI~U ~U1t1~N~1t1 1-Hlln 

'ln~1-:11u 1U'I1t1~ ll'l~1U'l1~'ln~l-:1iJL~Yl1-:11Ull~'ln~l-:1iiff'VI~L~111 ~-:I L~lln I~Ufi1~1-:1 
'" '" '" 

" " I~Ul~~U fi1m~-:I~'W l'iitlli1t1-:1 filYl1-:11U1U1U'I1t1~ ll'l~fi1~l-:1I1'l1 lilu~u 1~t11ull~'l~n\lm~• 
, " 

fi l'iYl11lf1l11~ llJtlUUU 'ln~l-:1L~111I~Ufh~l-:1'11~~I~Ul~~U fi1Y11-:11U 1U1U'I1 t1~ llrl~fi1~1-:1 11'l1'" . 
~lllPln~l-:1tlU ~-:I~U~~tl11i1Ufi1~1-:1 'I1~~I~UI~~U'lJ~-:lll~'l::n\lm~ ~hufi11Pl~11ll'VIU~ul~ l'lfU 

~ ~ v • 

liimi1t1-:1 fi1m~-:I~'W fi1'W1'11U~ fil'U1,jU~f1 l~un'1J I~Ul~1l1Pl1lJl~ ll'l~fi1m'l11~ lilu~u 
.d 9J iJlf)9J Q,lGt'" ~I' GI 0 'jJ ~ dlfJ'jJ'Q,I 

'VIU1t1\J1-:1ll'l~~n\J1-:1~~lPln'l-:lnu ~'I1\J1tJluUfIllPl~11ll'VI'W~Um~'VI1-:11UIPl111fftyty1\11-:1-:11UUU'il~l'I1U ~m1 

. " 
fi11Pl~11ll'VIU 1Um~Yl1-:11U 'lJ~-:ln\lm~ll~'l~ n\lm~fil'iY1111f1l11~llJtl'WUU VmJlllPlnlPi1-:1tlU 1J1-:1n \lm~ 

" " " 
Lliii l'iitJl~m fi1m~-:I~'V'I lllPiiifil'U1,jU~f1 lilu~u 'I1~~1J1-:1n\lm~iill~fi1f1~~-:I~'V'Imh-:ll~t11 

'I1~~1J1-:1n\lm~ L~iil~ufi11Pl~1111'VIU ~Ul'ltl"l 111~-:I\l1nfl11lJlllPln~l-:1'lJ~-:lfi1 ~1-:111 'l~ I~U 1Pl~11 II 'VI U~u "l 
a d ~ iJ d 9J I .c:i d .Q Q,I d ~ ~ l.c:i 0 I Y
IlJ~llm~ f1l11nlJn\lm~ ll'll 1umwU1t1\11-:1 1'I111C)f-:lltlU11Hl 'VI 'VI 1Pl-:l'lJU1'I1lJ\I-:lm'l1U~fIl\ll-:1ll'l~ 

'" ... d 1 "I I iJ OJ iJ iJ "I I d • 1.09 "'I., iJ dI 
I-:lUIPl~11ll'VIU~U "l ('I11nll) ~t1 ~llll\l-:l ~'I1~n\ll-:1'V1~l11 ll'l~ ~lllJm~u~m:I1'111~~n11~n\ll-:1 C)f-:l 

. " 
m~tl1'11U~I~ufi1~l-:111'l~I~ufi11Pl~11U'VIU~U"l ~-:ln~lluUlilum~tl1'l1u~ 1~t1ihlfl~ 1\1 11rl~lumw 

'lJ ~ -:I 11~ 11'VI ~ V-:I f1-:1 ~~\l1n m~f1l11~ llJn\lm~u1t1~1-:1 1'I1~m 'iltl1'11 'W ~1~U fi1 ~1-:1 II 'l~I~U fi 11Pl ~11 II 'VI U 

1Pl1lJ 11~11 'VI ~V-:I f1-:1~~ ~-:lm~ tl1'l1U~1 'lfu.Qm \lYI 11-H~n~l-:1i-:l'l111~'I1~~1J1-:1 fflU L~111I~Ufi1~1-:1 

'11 ~Ul~U fi11Pl~11ll 'VIU 1un 1~Yl1-:11U~U"l 'l1Pl'l!~t1'l-:l ~-:lfi~'h1lum~ 1'1J~t1U u'1J'l-:l ffm'Wm~~l-:1'lJ~-:I 

'ln~l-:1 1IPltlU1t1~NH1tJl~t1l 
'" . 

"'I I '" 

lU ~-:I\l1fllllPl'l~ n\lm~ 

," . 
filJ 1f1l11 ~llJtlUU UV~lJii1U ll'l~11'l11 Um~Yl1-:11'W filllPlnlPi1-:1tlU ~lmh-:ll'lfU 1J1-:Jn\lm~Yl1-:J 1U 

~ I o.c:k Q.I 01 a .Q 0 ~Q,I I 

lPl-:JlllPl 8.00 - 17.00 U.ll'l~'VI1-:J1UflH1UlulUlff1~ 'I1~~1J1-:Jn\lm~'VI1-:J1UIPl-:JlllPll1'l1 8.30 - 16.30 u. 

ll~ L~ Yl1-:11U 1U1U lff1{ ll~lrl~f1l11~llJn\lm~ll~l U 1t1~1-:Jtll'I1UIPl1Ull'l::I1'l11 Um~Yl1-:J1U 1'tuJ 

i 'JJ 9J 0 ~, .Ji cv GI cv d'.d I e10 0 

'I1'ln\ll-:J'Vll-:J1UIPl-:JlllPll1'l1 8.30 - 17.30 'W. ll'l~'Vll-:J1umnu ~U1Ulffl1C)f-:Jm'jm'l1U~I'll'UU 
'" 

o 1 Y 9J dlfJ 9J 0 lfJ 10 1 tI 9J 0 GI 0Q,I Q,I

'Vll 'I1'ln\lN'VI ~1Pl'Vll-:J1U 8.30 - 16.30 U. U'l:: ~1l'Vll-:J1'W U1Ulff1'i\l~IPl~-:J'Vll-:J1'W ~U\l1U1U1Ull'l:: 
'" I I I )I 

il111-:JfiI'WlJ;iU n ...ht~llllIPiL~f11I~UI~~'W1'l'i11~1l 'I1~~'I!~tJfii11~1l m'itl1'11UlPllUll'l::I1'l11U m'i 

" Yl1-:J lUI'lfuihilum'i;rIPlIPi~ffm'Wm'i~N~~-:J L~f11f1l111rJUtI~1l\lln~n~l-:Jn~U 
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4. mWU\y'H11~fJ"Ifflff~tl1~ 1'li'U fi1i'm:Jl'VW11J1fl 1.1~~tl'U;il'l 

1.1~ ~ tl'U ff'llfllYl 1~'U'li1tJt1nffm:J1'1lfJ"I1JI'l~ ~l'U~t1mfftJ'lJfJ"Iflt1~N fi11'li1~1'U ~(li'1Jri "IYlUt1"11'U. . ~ 

Q.I ~ : 4' 'jJ ~ a e:.d or::::. 

ff1ffl'ltl1~mm~llfl~'U 1 t1fJ"I'VJ'Uff"Ilfl~l::'H\lt1llN ~1lJ'Vl"l t1fJ "I 'VJ'U ffn fJ"IlfltJ"I'll'Yll'lflfJl'lll'U 1"l'U fflJ'Vl'U 

llfl~ 1~'U'li1t1l'H~fJ~W'1 ~ 'U 1tJ~ Nl,r'U fJt1lWUfJ1l1t1~t1t)'I11J1tJtl1'11 'U1'l 1'i1fJ~Nl'li'U tilltl1~ m1"1'Hrl"I 

'U 1tJ~N 1,.rfflff~m~fi1i't1'l:J 1Yltl1'U1fll'lllJYl~~~1'll',j\UMi1.1~~tl'U ff"lfllJ ri1'U~t1tilltl1~'Hrl ~'U 1tJ~1'1l,r 
u u 

fi 1i't1'l:J1Yl tI11J1fll'U ~::f11J~~t1-.hfi1i'mJ1Yltll1J1fll'lllJYl~::~ l'll',jtlJ\U~1.1~~tl'U ff~f1lJ 1'li'U 1,.rflt1~ 1~ 
u u ~ 

i'mJ1Yl tll1J1fll'U1~ ~Yltll1J1fllfJt1'll''U 1'l1lJ~'U 1tJ~Ntl1'H'U 1'l11'ltJff1lJnmUt1fi1i'mJ1Yltll'U1fl1 ~l'lllJ 111"1 
" . . 

~1lJl1~fi1f1flfJl'l'4l'l~llfl::fil'thVl'U~1tJ !!~I~fJijm~m1J~1lJtilltl1~1l~1 'U 1tJ~1~ 1'H~tl1'11 'U I'll'Ul~fJ~ 

fi1i'ml1Yltll1J1fll,.rflt1~1"1 1~ff'Vl1il 'U tl1~i'ml1Yltll1J1fll'lllJYl~ ~~l'll',jtlJ\U~1.1~:: tl'U ff~f1lJ 1~eJ 1~1,r 
~ u u 

~.c:::. ,. d'GJ ~ 0 t ,1 Gf Y 'jJ lI) j)Q,I .c:::. ~ ,. old 'jJ .oJ0

ff'Vl1i1.1~:: W'll''U ~~'Vl~ll'Vl'U9f~m~tl1'11'U~I'll''U'U 'Vl1 ~'Hflt11l1~ ~~~1Jff'Vl1i1.1~:: !tJ'll''U'Vlfll'l'UfJtJfl''l 9f~ 
~ 

~ QI I 'j} 'J/ l'J 'j}QI ~ " I

l'U 'U tl1~ 'Il~1'l fJ fffllYltl1~ 111 ~ I'l fJ~ ~~~ 1J fI 1 llJ tJ'U tJfJlJ 11 1t1\lt111l"1t1fJ'U 

5. mwiI\U'H1tl1~1tJt1~ltJ 'I1~fJl1.1~tJ'Ull1.1fl~~l11'HU~'IlfJ"Iflt1~Nl,r 
u , ~ 

mil 'U ~::f11J~~lt1':hl~lJ '11 ~fJ 1~i'1Jfi1~HU'fJtJfl~t1'.ht~lJ 1~tJ1.1t19l11~1'U 1tJ~1~ijii1'U11l~ 11:: 1tJt1~leJ 
~ 

m!1~m~"I1'U'IlfJ~\lt1~Nl~fJ1.1~::1tJ'll'tfl'Ut1n1J1m~'4f1f1fl 1'li'U l~fJ 1,.r\lt1~H 1~mJ'Ul1.1~tJ'U 11.1 

1.1fi,j9lmr1~~'U Gob rotation) I~V~l'll ,.r\lt1~UViN1'Ul'lllJ~\lt1~1'1ijm1lJff11J1~(l~1l::vh 1~1J1t1~~~ 
... ....1 "i "''I ":.'il 'I Y. II) Y Y d ... ?I • ... ?I 'j} 

'I1~V l'V'lfJu~:: ~tJ'll''U ~'Utl1~Ht1f1'U ~'H'Vl1'11'U ~~'I1meJ'H'U1'Vlm~'I1'UlYlf)lu'Umfl~'Vl~1l'Vl'U lu'UI'l'U 

fJ~N hnl'lllJm~ 1tJt1~leJ'HU'1~fJ1111rJ'Um~fl'l1 'Vl'1:! fll'l~'Ufll'l~l11'l1U"I'IlfJ~flt1~l~ 'H~f)l~f)lrJ'U 
~ 

.;, Y ... d ...... ... 'I 'I Y Y ilL I c:lll) Y .J 'I d ... 

tl1~t1fl'Ullt1fl~ 'I1~fJ1J'U1J~f11J'Vl1'11l1'l~1I ~'HI'lV'Ifl1VfJt1111t1'11'U~ut1 ~I'l 9f~ ~'UmWtl1~f111J~1lJt1l1m~ 

i' I tI I 

Q.I .a.c:::lt, QI ClIo QI 0 Y ~QO 10 I d 0 

'U 'U llJ Vt1l1 tl1 ~ 'Vl 'I 2 t111 tl1~ fI 11J ~ 1 lJ t1 'U 1I1'U1'Ufl t1111'111 'IlJ 1I1'U1 'U lJ 1t1t111m!!'11 'U 'I '11 'U 'Vl 'il ~ 'Vl1 
~ 

'j} 0 0" Y 3J G) 1,cQ Y Q.I GI 'j) QI 9J \IJ 'GI Y 0 " 'j) OJ.r=9 do 

flt1l1 N'VlN1'U9f19ffJ'U'U 1eJ1I1~ ~ 'HlJ 11 ~l'lfJ~ 1I~ff~H1'U ~ 'Ht11Jflt1111"1'Vlt1f1'U ~lJ ~ 'H ~ 1'U9f19fV'Ut1'U lI'1lJ 
~ ~ . 

o.:ll d 'jJ o"d 0' 9J G) I 'j/ ,. 'j/

m1lJ 1111u'U 'Vlll::l'lfJ~m'H'U I'l 'I1'U 1'Vltl1~ 'I1'Ullfl~1'l111 'H'U'I"I1'U'IlV~flt1l1N ~ 'H lJ I'lfl fJl'lll'U 1l~1'l fJ 'I ~tJt1tJ1eJ 
~ 

, II II tI 
Yd 0 I "GJ" 'Q,ld." "ll~ 0Q,I I

'11 'U 1'Vlllfl~mll 'H'U 'I"I1'U'IlV~flt11l 1"1 ~ m'H 1J1:: fflJ 1l1'l'Vl'l'U 1I::1'l V'I ~lJ I'U'Utl1~ fl~'Il'U fll'll'll11 '11 'U 'I'IlV'I 
~ 

Yd. '1 Y Y Y d.1 "i '" I '1 I .J ... d ... ~ d ... II) '?t .J 
flt1l1N'Vl'Vl1l'11flt11l1'1I'lV'IlffeJu~::~tJ'll''UfJtll'l ~I'lVtJ1~'I1'U~ 'I1~VlffeJfl't1I'lfl'~ 'H~V ~lJl'U'U1i~~:U 9f~'" ~
 

t1n 1tJt1~leJ'I1U'1~ 'I1~f)l1.1~eJ'U!!1.1fl'l~l11'HU"I'HU'1~'lJV'I\lt1~1~f1'1mh11{J'Utl1~ l1.1~tJ'U ff(ll'U::'IlfJ~
 

flt1 ~l~~'th 1,rflt1~l'1 1~i'1Jff'Vl1i1.1~:: 1tJ'll'tfU'fJtJfl'lt1'hl~lJ 1{J'Utl1~ .;r1'l~fJ fffllYl m~ ~1"1 m~ l1.1~tJ'Ull 1.1fl~ 
~ ~ 

I d. " 'j} l'J 'j)Q.I ClIo Y 
I'll''U 'U 11:: I'l fJ~ ~~~ 1J m1lJtJ'U tJfJlJ1I1t1\lt1111~ 

lrlfJ'W 1I1~W 1t1t)'HlJ1tJm'N1'U'IlfJ'I1'Vl tilmtJ1Jl'VitJ1Jtl1Jt1t) 'I1lJ1tJ~1~1.1~:: 1'Vl f1 

d 1 QI QlClto Y ..J 0 G) 'JJ Y lit ' Y QI"
1l::l'I1'U111'l1lJYl~::~1'll'1J\y\yl'lfJ:umfJ'Im~'I1'U 1J11'l~1 13 9f'lt11'H'U1'l ~'H'U1eJ1I1~ ~'I1lJI'lV'I~1J ~fJ'U 

ff'Vlnllfl::'HU'1~~'Jf)~l.:1fl~V'U1V~l.:11~lJl'Jm.h~f)l'nf'U 'il1f)1J't1,jtlJt'[9l1J1\Pl~1 13 ~.:I,jtlJ~9l-,h 

iT"iviH9 ~gtl;}Hijvio'U lt1;\'1.U~1Jl';'U'~ 1"\1fl;1Hij;"inf'Ulnr'Uvio'tJ IrJ 'U 1J 'Vl,j\Yt"[~~tl1'H'U I'l 
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11)'" " 'I" "" '" " "I'" II) 'I •n mn'l f111'1"l ~ '11 'U 1t1111'1WltJ'I'I 'lmmY.fIl'Vlf11'I 'il 1'1'11 'HH'ltJ'U ~ 'II ~ 'U f11'I 'VI1'11'U ffTNllf11'I ll~::: 

ff'VIn'lh::: 1t1'lfU'lJtJ'IUIPl~:::flllf11'I ~'I~H~Vi1' ,",'lJj11''VI!~tlltl'U1j'U ~fffll'Vlf11'I ~l'111~:::!itJ'U 1 'II' 'Uf11'I 

Vi1'11'U~U~f11Pl1'1n'U ~Tll1lJ'I1~1f1'11m[I' 'U!ttJ'Ifh~l'1 n~11 'Uf1n Vi1'11'U 1P11U'I1U'I'I1'U f11'IVi1'11'U 
I 11" , I 

l1Gl11~tJ'U n'U flf1~ 'Iff1ff~f11m~::: ff'VIn'lh::: 1t1'lfUl1U~f11Pl1'1n'U ~'I!~'U hJ1~tllf1iii'U1t1~1'11 mJ 
, . " 

'il:::i''lJ1tJ'U fffll'Vlf11'I ~1'1'11~ tJl~tJ'U 1,J1'U f11'I Vi1'11'U iiiU~f11Pl1'1'IJtJ'IUIPl~::: fl 11 f11'I 1'lJ~'I'I1lJll 'U 1t1~1'1' '\1].] 

<!/ "",; " II) 'I • dl"'; ""I'" ~ 'il'l~tJ'If11'I !'lJ~tI'UU 'lJ~'I fffll'Vlf11'I 'il1'1'11 'I 'fl1'ltJ 'U I 'II ~ 'U f11'I ~11'11'U GJf'lf11'I!'lJ ~ tI'Uu'lJ ~ 'Ifffll'Vlf11'I 1I1'1'U 'U 
.,:, 

" • .Id .1 'i • "I 11)'11) ".. "'" ~I .Id • I 'U1t1111'1'lJ1 'I 'I1tI'VI1f11'I !lJ ~tI'UlllJ~'I ~ lItltJl!fltJ ~ 11 llJ 11llJf11'I~f1~'I!1I'I 1I1f1'lJ~f1111'1 IlJ'U f11'I !lJ~tI'UUlJ~'I 
'II 

I I I" 1 

fffll'Vl f11'I ~l'1iii Vi l' '"'~f1 ~l'1!i1m'lJ~ tI'lJIU'fl'l1l1f1'U 1t1~H~'01'U l'illPlm tJ'Iiiiff 'If1':h~f1~l'1 ~'IU'U!~'fl 
'II.... 

="t" "'.1 'i 0''1''''' " <!/ • 'I" ,,'" " "I ' 111 'U f11'I fJ lJmtJ'IU~:::'If1£lllJ'I::: ~tI'lf'U l'H f1'lJ'Jf1111'I 'il'lfld'If11'11 'U~ l'I1'U 1t1111'1!~lJU~:::'U1t1l1H ~ 'I1lJ 
, " 

iii 11::: 1.f1l1J 1i''lJ1tJ'Ufl 11 f1 U 'II 'fl'l 'U1tI ~ 1'1!~ lJm::: Vi 1f11'I ~'IU . . 
I do Qdo EII"'do 'jJ.Q

f1. f1 tJ'U 'VI 'il::: lJf11'I Tll'lJ 'IllJf1l1 f11 'I !U 'U '11 'U l'V1'IJtJ'I'U 1t1111'1!1l1111~::: 

'U 1tI~I'llm..i ~ 1I:::¢ltJ'I i''lJ ~ll'lftJ'lJ i llJn'U' 'U f11m ~'I'VlUf1'Il'U WI 'I 1 'ilU'I 'I 'I 1'U 'I1~tJl ~1'11U' l~m:::'VI'I 1'1 

UH '11 'U H~ '01 'U 111 ~ llJ ~ m::: 'VI 'I 1 'I!! 'I 'I '11 'U 1~tl1 '11 'U 1111' hf'VI 'I 1 'lJ f11 'I Tl1 'lJ 'I llJ fl 11 f11 'I U~::: 
'II 

I 1 I II 

'I 1t1~:::!fl tlll!ntlln'lJ~ f1 ~1'I'Vl 'il::: ~f11 tl'U 1'lJ V'Iflllf11'I iii 1~Tll'lJ'I llJtl'UUCl'l 'I1lJ~'I ff fll'Vlf11'I ~ 1'1 
'II 'II 

'H ~ tJ!itJ'U 1'11' 'Uf11'I"; 1'11'U ff1ff~f11'I U~:::ff'VIn'lJ'I::: 1t1'lfu'IJ'fl'l UIPl ~:::fl'ilf11'I~1JlTllm llJI.f11tl'U 

\PI ~ tJllll'U U~'Il '"'~f1 ~1'1'V1'I1'lJ(i'lf11'I 1tJ'U ~f1 ~1'111l tlU 12Jl~'Il 121 ~ tl1'l1'U1l':hmw ~'U 1t1~1'1!~f1~1'1 
'II 'II 

~f1 ~l'1tJ'Ul~'fl'l1Jl1l1f1f11'IU1ITlttJ'I~mlJ11,*'H~tJl'lJ~tI'Uu 'lJ~'IITlttJ 'I ~m'l1~ m'VITl1 'U 1~~ 1,",'Ult1~l'1 
'II 

'jJ Q,I.d Q Y Q 'jJ .a fj}. Q,I 'jJ 

1111 'Il'U 'VI 11::: I~ f1 'ill'l !'11~ H~'IJ tJ'If11'I I~ f1111'l1l~:::'I ltl'l$tJ'Jf1'ill'1 ~ tJ'Vl 'U f1 'Il'U~ 'I 1 'ill!'I 'I 'Il'UU~::: 'J f1111'1 
, . " 

iii 11::: I~ f1 ~1'I 'VI 'I1'lJ ~ l·m U'1ntJ 'U1'Uiii 'il::: 1~f1~ 1'1 1Jl'lJi''lJ1~1ll tltJ111 ~ lJ 'U tJf1111f1 UTll'I U1f1t')'I1lJ1t1 

'lJtJ'I'lJ'I:::!'VIf1~~'U Law Concerning the Succession of Labour Contracts U~::: Ministry of Labour 

.1'" 1"'i "".. '" "I "11).1'" " "I" " 'I '" dordinance No.48 1J1lJ'I'lJ 'If ~lltl'Ult1111'l~tJ'IlJ'I1'U'IfftJUlI'IllJtI'I~f1'il1'l'l1'ItJHl!'VI'U~f1111'1 ~'Ul'U'VI 
'II.... 

o .. I QI QI ,. 'j/ l!I QI ~ do QI a 'j/ d ... I ya y 'jJ I Q,I 9 4:9 'JJ I 

'VIll!H'U lJ 'I 'lJ 1I~ ~ m 'Iff'I 1'1 'H 'ItJl'U GJf 'IlJ'I1'U 'I fftJl! 11 'I!'I tlf1lJ'I :::'lZ1Jfj ~tJl1 'U U~ 1l!~ l'U ~ ~'il:::~ 'I 'lflf111 

l'Umw~ ~f1~l'1Tl'U ,~~ 1111~~m:::'lJ''UUH'U f11'I'lJi''lJ ~~ 1m 'Iff~1'l'IJtJ'I'lJj11''VI 11'lJj11''VI~~1l;'I~'U' '1111 
'II... 

,.. Q,I" Y d Q,I" d"l '''I Y ,. ~ ... I lid Q,I Y.Q Q iJ
'il::: ~tJ'I'I'lJ ~tJ'U ff'VI1il!~:::'I1 'U1'V1~llJff~~1'il1'1m 'I'Il'Ul!~:::'Jf1'ill'l'VI llJ ~ ~\lf1 ~ tl'U 'U 'U lJ 'I::: ff'lfl'VIll:::f1llfll'U 

IttJ '1~'1f1 ~ 11 , ,",Vi l!~ 'U 'I1U'1{1tlfi~~ 1'U ~'U~tJ'lJj11''VI'lJi''lJ ~1l1 m '1ff~ 1'l~!~tl1.f1tJ'I.fIltl' 'U'I:::tI:::n~l 

~ 1 ~i''lJ '11 u'I{1m!~'111 'U (i'l1'U ~~ tl1'11 'U ~ 111 tI'lJj1:T'VI ~ !~tll.f1 tl'l ~ '1f1t') 'I11Jltl~'1f1 ~ l1U llJ1'lJ i''lJ''*n'lJ 

do Q'.c!I Y 'JJ d QI ~ ,.. "1 ... 1Q"I Y .c!I 'JJ ,.. 1 '" 
m Wf11 'I Tll'lJ 'I llJ f111 f11'I f1m1f1 tJ 'U ltl1l1'1 'il:::~tJ 'IlJ'I1'U 'I'" tJ II'il 'I llJ tI 'I'J f1111'1 'H 'I tlf;! U'VI 'U 'Jf1111'1 'U 1'U 

'H~tJflltl1 'U 15 1'UU'lJ!!1Pl1'U~~'IlJ~1 ,",fld'lJ'IllJfl'ilf11'I 1'Umw~~f1~l'1Tl'U,~~ 1111~'I:::'lJ1'UUH'Uf11 'I 

Tll'lJ'IllJfl'ilf11'I 11'lJj1:T'VI~~~;'1~'U 1mJfl'U!dtJ'I1Jl'illf1f11'Ifl1'lJ'IllJfl'ilf11'I J'U 'il:::¢lmi''lJ 1tJ'U ff'VIn 

Y d Q,I" Y d"lI"l'JJ ,. ~ ... I lid 'JJ ~ Q,IQ,I I 

U~:::'I1'U l'V1~llJ ff~~ 1'il1 'Il! 'I 'I 'Il'U U~:::~f1'ill'1'V1 llJ lfl\lf1 ~ tl'U 'U 'U lJ'I::: ff '1f1'V1 'il:::Tlflm 'U!'I tJ'Ifl'lf1~ 11 
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T.
 

hf't11Iilumr~iYfll'i'~fl'lug'UlPiflu~fl'Vl~rln~1,nhHlH)dfl1vhJ':i~v~nm 15 1UUUUIPi1U~L~i'U 
'" '" " " l1U~iYeH1~~ 't1'~;n..rU1V~WW'ill':iWll1U~iYfll'i'~fl'lu~~n~1'".lfl1v1U 15 1U UUUIPiL~i'Ul1U~iYtl 

, " 
'IJ. l11nU1V~1~ 1mJ1U mOlViijnl':i~~IPi~u~f1'Vl1m,hllu 'hrrfl1~nl':i ~1~ 

l1~m~eJu L'IJ1U nl':i 't11~lU ff1ff~nl':i Url~ff'Vlnlh~lfJ'b',rlPil~"l'IJtl~ulPirl~n'ilnl':i~loU'l'.IJlmU':i 1'.IJti'u 
" . . uU ijf111'.IJU~nIPi1~ti'u f11':iVi 'iI~tJi' Ufffl1~nl':i ~Nl1~ eJl~tlU L'IJ t U nl':i 't11~lU ff1ff~ nl':i Ilrl~ff'Yln 

~t~?t '" '" d ~ , ~ 
tJ':i~ lv'b'uUU tl111JU1Jlm!1\J1~V1nU(hannonization) 11lUfffl1~nl':i1J1~nrlN '.IJl~':iilUf11'ill~nrll~ 

ff1ff~nl':i nm~lm~ff'VlntJ':i~lv'b't1'nm~'lJfl~n'ilnl':i~L~f11U':i1'.IJti'uu~11i'ti'Urln~l~~i'u1flU'.IJl 
'" 

" 't1'~l1'.IJ~l']nf1u hjijoU'tlvmiu l~vulv~H'il~~~'t111Jl~':i!lU nrll~~~n~111fl~11~fl'il~t ..ru~'!J'Yl 

~tJ~ml1lilu~~~'t11~L~ l1~fl t U mOl ~ijnl':if11U':i1'.IJn'ilnl':i u't1'1 iju~fl'Vl~iJ~f1~fld'illnnl':if11U':i11J 
'" '" 

I JJ 'I 

n'ilnl':i u~fl'VlViiJ~f1~eJ~uuijfffl1~nl':i~l~ ff1ff~nl':i Im~ff'VlntJ':i~ lv'lf,rViti'il'~l'i'u1uu~fl'VlViiJ~mfl~ 
." " 

Ult1~l~Vii'u lflun'ilnl':iuutJ1'i1 ti'fffl1~nl':i~1~ ff1ff~nl':ilm~ff'Vlnlh~lv'll',ruulilu'.IJ1~':iilUnm~ 

~ L~ ~~ 1U mOl~ n~11'.IJlu't1'1oU'l~~U ~~m Ol U~lJ'Vl ~~~~ 1mJurl~u~f1'Vl~iJ~f1 ~fld'illnnl':if11U':i 11J 
'" " . . 

n'il nl':i UU llieJ L~~~'t11'.IJ1~':i! lU nrll~m'il't11t ..r~n ~1~ t 'U ulPirl~fi'ilnl':iVilf1V L~i'Uth~l~ ff1ff~nl':i 
.c::. Q .... I ,. c(,d , 11] 'JJQ,I a rjJ 9J d rjJ Q GJ I d rjJ 

Url~ff'VllilJ':i~ ~V'll'U 'Vl1Jlnml ~~':iUf111'.IJI~fl~':iflU \J1V'ill~f11':i'Vl'il~~eJ~f11U1W ~ U ff1U 'Vlrln'ill~ 
'" 

II] ~'" "'" t 1~, ~ ~.oS 'I •
If1V ~~':iUUrl~'ll'~I'll'm~U 'illU1UUU l1Unrln'ill~~1V C!t~UU1'V11~ ~ Unl':inll1U~'.IJ1~':iiT1Unm~llrl~'" ~ 

'll'~I'll'V~ lU 1Ul~U~'h\Jfh~1~ ff1ff~nl':i Im~ff'VlntJ':i~lV'll't1'~u~rln~1~ l~i'utiflu~'iI~ijnl':iti' 
'" 

'.IJl~':i illU nrll~ Ii1uuu 1'Vll~~liUlf11':i'Vl111':i L'Vl V~lti'~ ('.IJ111'll'U) L~1.J 1'.IJ11i'ti'u rln~l~tum Ol~ij 
Q '" 

nl':imu':i1'.IJn'ilnl':i':i~11'h~liUlf11':i'Vl111':iL'VlV~1ti'~ (1J111'll'U) liUlf11':i~ij1flff L'VlV'VlU ~1ti'~•" . 
('.IJ111'll'U) llrl~U':i ':ifl'Vll~U 'YlU fl~ ffll1 m ':i'.IJu,..j ~tJ':i ~ l'VlffL'VlV~lti'~ Ufln'illnU lYi milU nl':i ri'1Jf1':im 

~ 'I ~ ~ 1l] ~'" .?I 'i 'I ~ ~ ~ d '" dt ~ ~ '" t.oS '" t 
~n'ilN ~l1~n'ill~ ~~':iUf1111JllJUli':i':i'.IJ ~~v ~111'illl1Ul'Yl'IJeJ~':i!I1JU~nrlUmfl~fln'll'Ul1U~ ~~u'U . " ,
GJ 0 0 ~ do <JJ GJ 9JQ,I 9J QI d. 1 ~ '" 
~ Unl':i nll1U ~'.IJ1~':i!lUnrlHUrl~'illU1UI~U l1nU~n'ill~UUf11':i'Yl'il~'Vl'il~~fl~'b'~I'll'V~ l1~U n~lU 

~':i 1'ilU':i ~ ~lU 11 ~m ~111 i11~m ~'Vl':i 1~U':i ~~lUloU'l~ 1'.IJ t Unl':i I'iI':i 'illtJ~m:l1Url~111~fl l~flYiu 1':i Wl':h 
. . " 

'.IJl~':i!lUnrll~Vitlll1U~Url~~lU 1\J1~'UVi~lvt ..r~n~l~ l~vu lV~l~ t mJuuliluli':i':i '.IJuti~n~l~l1~flLli 

QI "li/91 ... 1..:9 0 ~.d rjJ

f1. l1rl~'illn ~~'lJtlff~lJl':ifl~1Jl~':i!lUnm~Url~'illU 1UI~U 'Vl'il~~fl~'ll'~I'b'tI 

t..rti'urln~1~U~1UlV~l~t l1li 'il~~fl~l'il':i 'illti'Urln~1~1~~nti'1J'.IJ1~':i ~lUnrll~Url~~lU 1UI~U ~~mh1
'" '" ~ 

.,j 'I ~ ~ 1l] ~'l ~ "" 'I ~ ~ 1l] ~ ~ 'I 1l] ''''' ~ 'I ' 
l~fl ~l1~n'ill~ ~~ ~11f111'.IJVUVfl'.IJUrl~ ~l1~n'ill~rl~Ul'.IJ 11 111n~nul~f1U ~~ ~'.IJVUtleJ'.IJ U1V'ill~ m1J 

" 'iI~~fl~Yi ul':i WT:h 'iI~i'1J~n~ l~'Jn ~l~UUl1~ fll~ 1~':il~nQl1'.IJ1VU':i ~HU l:Jl~u~l'i'1J'UlV~Nt l1li 

t..ri'ul']nf1u loU'1't11~lU ulPi111nU lV~l~Vfl'.IJ~l'.IJ~ ~n~l~tf 'Ul~ vn!fl~~'iI~'t1-1 t ..rlilu nl':itJfiil'~lPieJ 

rl n ~1~~ Lli1l111Viv'.IJ 't11 t ..rlfi~nl':i 1l1~fl'.IJilti'\J1m~ m'il'il~lilu oU'fleUflU~~ 1'UflU lf1~ L~ 
'" 
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~. hJf1111~1~ltltJ~n~l~~~~'~1J1m!1'Un'ft1~J'U fll1~ ~~1~f111 
... 1& 4 iJ a iJ Y ,d a ".c:l JJQ,I 

lJlnEJ 1 'H 11 {J nu~n ~ 1~ 'H 1{J~ U'VI 'U'tI{J~~n~ 1~1J1nnl1'V1 ~::tJ'U'tI {Jll tJm {J~mlJlJl\P111 13 'tI{J~ 

'V'l1::11'l1U\1!tY~m ~~l'UfflJoW'\.Jtj 'V'l.fY. 2518 !11{J~~lnf111flltJlllJn~f111hJ-:h~~lrI'Uf111f11mllJ 
I j,I I" I 

n ~ f111Yiih·m 1111 M'ij n 11 ~~IPi~ tJ~11'V11'H ~ 'H~{JijtJ~ 11'VIYiti~fl~!'H~ {J {J~,r 'U I~ 'U f111 I11J9i''U~11 iJ'U.. 
Q GI IQ,J Q,I 

" d 4 , iI.e:t. iI I JJ iI 0 \1'1 ... 1 I 

n~n11 t'H1J~~'U'U 'H1nlJ f111 V'U'tI{J!ltJm{J~1~'H1N'U1tJ~1~1!'ft~'ftn ~1~ {Jl~~~'U 1 ~ lJfftJll V1f11fY.. .. 
~~~Ifl~ tJ~' 'UtJ111'V1~~~::U1 LtJri~mj~I!~~tl'U L~ i~~I~'U f111l~1J9i''Un~f1111 'H~ 'U1tJ~1~U'l~.. 
'ftn ~1~1~1J1l1fll11J~~n tl'U fll1 ~~ff~1~fll11JfflJoW'Utl~~~{Jtl'U 'U 1tJ~1~fll1 ~::tJ~'H11 ~l'Umv 1~.. .. 
'H ~n n tl 'H1J1 vtJ1:: n{J tJ9i'1 v~\PHhu mm:: lJ~EJ VfflloW'U tl~~flltJ~ tl'U L1J 

" .
'U{Jn~lnu , 'Uf1111~1~1 1J~nEJ1'H1~{J'H~{J LmhniltJl~w;h~'U1V~1~tltJ 

, , I 'JI 
'j) a JJ j} QI dill ' iJ _ Id ... 1 dd iI Q,I 

'1 n 11 N 'H 1 {J HI! 'VI'U 'tI {J~'l n ~1~lntllntJfffll'V'lf111 ~1~'VI'U 1tJ~ 1~ 'H1J1Pl {J~ f111 IlJ'ft tJ'UU lJ'ft~'U 'U fll111.. .. .. 
tJ'VIUUJ ru~~ti' 11m {J~'ft n ~l~'H~m~!!'VI'U 'ftn~l~~I~'U ~I 111 ~ l''UI~{J~ n n 11Jgtl'U II1J '1 ~fff) 1'V'lf111 ~1~ 

uu q eu "" eu 

" l~ltIu 1tJ'VI,jUJru~1J11Pl11 31 'tI{J~'V'l1::11'l1,jUJru~!!1~~1'UfflloW'Utl1l11Ji'tJ'~~~ufl{J 
u u u u 

.c!!I QI I iI I QI'
'H 11 {J1Pl ~ n '1 ll!1'U UIPl'lJ flfl '1 ~~ n'lll 

(1) 'VI1l~IPl~{J'H ,r1~'H ~{Jm::1l1fll111HlPlmUJ-lllPltJ!~IPl'U 1un'U 1tJ~1~ 
• u 

(2) 1l~'1l1l1'l1''U1tJ~NL9i'i'tJf1111Jlfftl'H 1tJ 

(3) ~h~'U ~ {J,j~fi'tJ l::dJtJtJ 'H~{Jfh,*,~fl'U 'lI{JtJ~ltJntl 'HlJ1tJ'tI{J~ 
" " I "

'U1t1~1~ 1~t1'U 1tJ~1~ L~11n ~lllPim~{J'U I~'U 'H,r~~{J Vl~u ,j'{J,j~fi'tJ 1::dJtJtJ'H~ {Jf11ff~,rtJ9i'{J~iJl~{J {In 

Ivtmj~'tIl1~iJ',r'lJflfl 'l~~ n~ll~1IiJ'Uf111 l~tJ1~{J~tltJ f111 I111 ~1 U'l::1J~ nEJ1'H 1~{J~~n~11 
" . 

(4) 'l::ii~'H,rl'yh~'U!1mff11J'1'U1l1~1'U~IPl~{Jfi'UllPltJl1Jij!'HlPlfl'Uffllfl11• 
'JJ ... , 'JJ 'JJ 'JJ 'JJ <!l 

'H11J1I 'H'ftn~l~ HU'VI'U'ftn1l1~ mllJf111 {J'Umll1f111 'Hl{J" "cu q
 

~ .c!I a QlrI ckd9,lQ,l
 
ff1l1'l1nff'H fll'V'lm ~~1'U 'Hl {JmllJf111 'H 1 {J{J~ mll1f111ff'H'V'l'U Ti U1 ~~1'U C}f~!ntJ1't1{J~ntJ f11111l11l1 

U'l::tJ~ mJl'H1~{Jffl1tJff~'U 'H~{J ti{J!'HlPJf111Wl1lPl'H~1Pl~1'U" 

, 
.<:to do IQI 'j} d t , QI a , 

1m ~ 'V'l tl IPl m 1 11 'VI !!1Pl nm~ n'U ~n~ Nm~ 11 f111!!tJ~'V'lll fl UtJ ~'V'l1nn'U 'H 1 fJtJ 1~ n'JlItJ1~11tJ m1l!!fflPl ~ 

fl11111 ~'U I~1't1{J~'tI {J~n~f111'H~{J!1 ff~~fl11111~'U~{J~1J1n{J'U 1l1'l1''ftn~l~tJ1~fl'U V~fllPl ~~,r'U~~ij.. .. .. " 

o ~ d 'JJ 'JJ .1'" .Id", ... " 1 'JJ ~ 
fll111 1111lJ 'U 'VI'U 1tJ1l1~ 1l:: IPl {J~ lJltJ IlJ'ltJ'U 'V'ltllPlm 111!!'ft::Hffll Hff1'U 19aJ'U Ti 1111't1 {J~ {J~fl m 'H IlJ'U 
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~.c:I ,. Q.I ~ Q.I 1"" 11) ili/QJ & d Q.IQ.I Q.I " Q.I

11 'W 'I1~HJ1 I,HJ~~'fllJ'nJl'lf'l'tY'W 'Yl'W lfll'I 11'Jfl~l'1 1~1 ~flC)f'lfl'WUCl~fl'W 1JfI111J 'I fl'Vl 1fl'VW'lUCl~ 'I fl 

'fl 'Irlm 'tYl~f1fhn'WJ111d'lfl'W l~tJ1ti''W 11iijfll'I U1J'IUtJW:illJ71J'YlI'Ul lJ71Jvml 111'flijfl111JflW:i1 

"Jt Q,I 'J/ 0 1 iI" d I 1.1 I" Q,I.Q .Q Q ... I tlQJ 0 ~ ~"1 1 
Clfl~1'1'fl'W1Jlmffm1Cl1'Yl-1 11~'fl'l1JflUU1N 'WfI1~l'1 'tY1'tY~fll'IUCl~'tY'YllilJ'I~ ItJ'If'Wfl'W 'Yll 11Clfl~1'I 
~ ~ 

111 ri1,!'W 1,)i'1Jfi1~1'1 'tYl'tY~fllmCl~ ~'Yl~1l'I~ ltJ'lftJutltJCl'l
 

r 4 Q.I SI'
 
4.2.2.2 m1Atll'U8-.1'U8-.1tTqJqJl'U8-.1\1n;)HUA~~fl'U 

fll'IoWlIl'IWl EEC Directive no. 77/187 UCl~fltl111JltJfl'lflqfl l~tJ Regulation
."':: 

1981 ~'fl 5(2)(a) l,)nl11'U~-:hlrl'flijfll'Ifl1lJ'I11Jfi~fll'II'tY~~'tY1J\!'ItUll~1 ~'Yl~ ih'Wl~ 11Ul~ 
" " ,

UCl~f1111Ji'lJ~~'U'fl'l~1 'fl'U~11J~rurul~1'1'11'Wir'W ~~()fll 'fl'W 11l11'1111J~ 1,.fnmJ71J'YlVi 1,)f1TU'I11J 
IV CI U IV 

~ '" ~'" "l ... d "' .li a... ~ 1 ' .li?t 1~~ 0 '" ~ 
l'Ulfl'W(rj'IlJ 1'fl'W) 11'I'fl'flfl'UtJ11'W'Iflfl'fl'WltJ~l'1 111J C)f'lllJ'WHCl 11'U'flfll11'W~'U'fl'l'tYtytyl~l'1UH'Il'W 

'I ~11 il'1Clfl~l'1nlJ'W1tJ~l'1I~1JtJ'IfI'I" 1IU'W')'fllrl'fl'l11l l~tJ'WltJ~1'11 111i~~')'fl'li''IJml~'flnl11'W~'U 'fl'l 
~ 

" ~ruru 1~1'1'11'W ~'Imh1 11,)1tJ fll'Inl11'U~111'l1'Wihn 'Wfll'Ifl'1Jm 'fl'liY'YlliUCl~lh~ ltJ'lftJ'U'fl'lClfl ~1'1 
U U II IV 

1 ~tJm 'fllJflCl1Jfl'l~'Ylli1 'Wfll'I 1,)i'1Jfh~l'1 'I~tJ~ !dCll1'Wfll'I't11'11'W l'W11tJ~llCl~ll'I~ ltJ'lftJ~Clfl ~1'1. . ~ 

11) 'J/Q,I I 11) d QI Q,lQ " Q.Q" 

fl1'I ~~ Im'IJ m.l1'1 I'Ifl~11J'Vl'I~'Il'lf'IJtyty~fJ1Jm'fl'l'tY'Yllifll'I~1'1'1'11'W fl.fI'. 1996 (Employment 
~ 11) "0 ~ Jt QI 0' Jt 11) 3Id 3J ~ d',. 0

Right Act 1996) C)f'l l~fll'l1'W~ml'I'fl'lfll'I'WlJm~fll'I'Yll'11'W~'flI'W'fl'l1 1'flfl~1tJ 'Yl'l'W l~tJfll11'W~ 

11) !II'" 1 I d "l "" .li 11).1'" d .li 1 ~ '" 
11'lf~1~'W 'W1J1~'Il 218 (2) 11111fl1Jfll'I 1'fl'Wfl~fll'I~lfl'I.JflflCl11'W'IllJtJ'I'flfl'I.JflflCl'l1'W'I 11'WlJ 

0 ,,; ~ 11) ~ 0 '" "" ~"l ... .li?t 1 0

'I ~ tJ~ nCll1'W fl U'Yll '11 'W 'YlClfl ~ 1 'I I ~ 'Yl1fllJfl ~fll'I H I'fl 'W 1'tY1Jtl'W '11 'W 'IllJ 'W 'I~ tJ~!dCll 'W fll'I 'Yl 1'1 1'W 
~ ~ 

~ Clfl~ l'1vhn'IJ ~i'lJ1 'fl'W 1 ~tJl,.firlJ'I ~tJ~!dCll') 'fl! rl'fl'lti''WI tJl~tJl1i'Ul~~'fl'W li4mn'Wfll'I'U ~~1.1rum 
~ ~ u 

1'W m ill~'W ltJ~ 1'I11~m~tJ'I 111'fltJ 5mli 11iU'IJm~'I1'W'U'fl'l'Jfl~1'1,)mrl'fl 'I ti'lJ 'fll~'Il'Wl~ 1J~'Jfl~ 1'1 

o 1 'j/QI ".Q I .d d .Q ~" _I,. tI " 
'Yll'11'W 11 fllJ 'W 1tJ ~ 1'Il~ 1J fl 'fl'W 'Yl ~~ 1J fll'I fI 1lJ 'I 11Jfl ~ fll'I IICl~ IlJ 'Wfll'I fl1J f1'I'fl 'IlJ 'I ~ ItJ'lf'W 'U 'fl 'I Cl fl ~ 1'1. 

d iii 3JQI .Q.Q _I,. tI , QJ.Q J .:!I del I ~ d 

~ 

I)1'Wfll'I 'Yl ~~ I~'I'IJ 'tY'Ylli UCl~ lJ'I~ ItJ'lf'Wc;n'l~ 'fl'Wlfl~ 'U'W11 'I 'fl1J'U'Wmflfll'I 'Yl1 'Il'W ~'fl! 'U m IU'W 'I ~ tJ~ nCll'W1'W 

. " 
1'Wri1'W'U'fl'l1l'I~I'Ylfl't1j~'WU'W 9111J Law Concerning the Succession of Labour 
"" . 

Contracts U'W n 111 'W~ 1,.flJi1J'Yl~~~-.11 'I11iirlJ'I~tJ~!dCllfll'IYil'11'W'U'fl'l'Jfl~1'1,)m ii'fl'l~lm~tJ~nCll 

fll'IYil'11'W~'Jfl~1'1Yil'11'W 1'WlJ71J'YlI~ 1J 1i4'fll~Qll 'I ~ 'tY 'Itl1 'Wfll'IoW~l'IW 1~1'W 1'W1'Wffl11 i'lJ fll'If11'W1W 

~1'W 1'Wlhm~ ~iil'WltlJUCl~iY'Yl ~1l'I ~ ltJ'lftJg'W~ 

lrl'fl 1')oW~1'IW1'W'I~'Il'lf,jruriJ~fl'1Jm'fl'lUH'Il'W 'Vl.ff. 2541 1Jl~'Il 13 ~'II~'W 
u u • .. "QI . 

QI QI.c:::ad gI Q Q " Go' d Q,I .Q " .Q QI .c:!I 
lJ 'YllJ tyty ~'Yl fJ 1J m 'fl 'I 'tY'Ylli'U'fl 'I 'Jfl ~ 1'I 'fl'W lfl tJ1 fllJ fll 'I fl 1lJ'I11J fl ~fll 'I 'U 'fl'l 'W ltJ ~ l'1!'U lfllJ lJ'Ifl 'Yl 'fl'W 

~~ Ilt'W l,)il1Jl9l'Il 13 1,),jtytY~~1Jm'fl'liY'Ylli'U'fl'l'Jfl~l'1il iY'Yl~,)1'I~ ~'Jfl~l'1ij'fl~')'fl'W ltJ~l'1!~1J 
~ ~ I' 

1'lf'W 1~ 1~Clfl~l'1ijiY'Ylli!'l1'Wil,:r'W,)'fl I tJ l~tJ 1l1''WltJ~1'11111ii'lJ11l11'1iY'YlliUCl~11ulVifl'WlntJ1nlJClfl~1'1 
~ ~ 

SI .)1 II I 

U'W 'YJflll 'I~ fll'I f1 111 "~'Yl~"Vi 'Jfl ~l'1ij'fl ~U'W Mi 'fl ~'Yl ~ YJ'W! 1'W~ l1J~ 'fl~flCl 'I 'tYfll'Vl fll'I ~l'1U'W l'fl'l 

d d.a.c!i 11) "Q.I I .Q ,. tlJ.0 I" dllJ ilQ.IQ.I 

C)f'lflflm'l'fl'W l'Ufll'I~l'1 1'WUCl~!dCll'Yl1'11'W fI1~l'1 fI1'1f~!')ftJ 'tY1'tY~fll'I UCl~tJ'I~ ItJ'lf'W'fl'W~ 'Yl1~'IlJ 
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(9l1lJlJW1'j1 11 'Ufl~'Vl'j::'j1'1f,:rtytY~1l'j-:j.nUfflJ'r~\nr 'Vl.ff. 2518) hJ'lJ1~n~tl1'j~t1~1~m111~i''l.J'N'Vln 
_I '1" I .. .." ~ ~ dllJ~.l I .. ~ IIJ~""I....11":: u'j:: ltJ'If'U lJ1t1t111'(1''Vl1i I'U 'Ufl~t1,,~'(I'.fl1'Vltl1'j ~l~t1l~'U'Ufl~t1UU~"::t1 ~tl1'j mt1~t1111~ 1~'jU 

ff'Vlnmh~ 1 'j 1'Unl1tl1'j'Ufl~'U1tJ~1~I~lJ 'U1tJ~1~hl~~~fl-:ji'Ulfl'U"t1~l~'Vl~fllJtiuff'Vln~"t1~l~l~i'u 
~ ~ 

9J 91 'j/ .:i J'lfJ I\f) 9J 41 4:i QI J.I

1'Unl1tl1'j'Ufl~'U1tJ111~I~lJl 111~'HlJ~ 91~lJ1~'j1 13 'U llJ 1~'j::'lJ'If~ll1'U(l~tl1'j'UUfl1~~l'U~fll'Ufl~ 

'Ufl~~ t1 ~1~~ ~t11 fl'U 111t1'U 1tJ~l~l~lJ ltJ iJ~'U 1tJ~1-:j1'H ~ ijl~tJ~ll'U 1fhVi'Vl1 t1fJ 1'Ufl~ ff1"~t11~ 1 ~~~ff'U 

11'J'Uu'j'j11~i1'U 1 ~".ht1n lfl'U~t1 ~1~ ltJYi1-:j1'UtiU'U1tJ~1~Tl'U 1'H~ {)11~ijtl1nju m~t11n11~1'U 'Ufl~ 
" I .a Q,I 9J lfJ I I .d 9J ci lfJ ''I ~do, 9J,. I QI 

~t1l1H~m'Ufl~t1'U t111::'Vl1 'Htl1'j lfl'U~t1111-:j llJ'lfflU~flt1tl'HlJ1tJ 91~~t1111~'Vl llJfl~ 1'U'j::~U'If'U 

a.ci 9J 1 QI ~ a .c:s 9J 9J d!iJ I 9J 
Utyty1'1f'U 'H'jfl(l ~lllJ l1::fl~l'U 'j~~U'If'Uiltyty1'1f'U 'H 'jfllJTl11lJ~ 1'U~1'U t1tl'H lJ1tJt1~llJ m llJ 1~ 

I QI 4 a 0 Q 4 0 Q dQ Ylf) 9J' 9J 0 1Y tj) GJ ' 
fl1'U 'H'U ~'(I'fl'H'jfl~1'j1fl1i'lJ1tJt1tl'H lJ1tJllH~l'U'H 'jflTl1'Vl'Vl1t1fJ1t1lJfl1 11~ 1~11 'Uflt11'H 'U~ 'H'U 1tJ111~ l'HlJ 

. " 
~fl~Uum ~tl1'jVh~1'U'Ufl-:j~t1~1-:j~fllijfl-:j111t1m~-:j1'U l~mh'U 1 'HqJU'W1'Un11 tl1'j'Ufl-:j'U 1tJ~1~I~lJ 

lrlflijilty'H 11'U'Vl1~t1tl'HlJ1tJlfi~~'UTl'Uff1'U 1'HqJ~t1~:: eh'Utl~tJ-:jtJ'j::lJ1"t1tl'H lJ1 tJ~l~tJ1~fl~1'Ul~fl~ 

,j'U 'l u,,:: tJ 'j:: t1 fl U tiu 'j:: u u t1 tl 'H lJ 1 tJ 'U fl ~ tJ 'j:: 1'Vl ffl 'Vl tJl1'J 'U 'j::UU t1 tl 'H lJ 1tJllU U "1 tJ"ml \'Ifflml 'j 

'1 .... • "_I _I .K ..t 1~"" .... 
1~ tJtl1'j'j1U 'j1lJll":: 11~'Vl1 t1tl 'H lJ 1tJ 1'U ~ u 'U fl-:j u'j::lJ1"t1 tl 'H lJ1 fJ ll,,::m1t1tl 'H lJ1tJ'U'U l'Vlfl 'lfU ~ TlU 

tJ'j~'lf1'1f'U ~1tJ'j:: I'Vlff ll~ll 'U 1fhVi'Vl1t1fJ1Unl1~'lJfl~ff1"~t11lrl'Ull 'U 1'Vl1~ 1 'U tl1'j~~ff'U 'Ufl~ff1" 
~. 

1~ 1'lit1tl'H1J1 tJ~l ~,:r~flU ti'l.J'lJ TlTl" 'Hi fltJ 'j ::'lf1'1f'U ~1 ltJ 11'J'U ~f ~t11U 'Vl1:: ~~ ~u 'Vl1~t1tl'H lJ1 tJ'H~ fl 
I ", • II 

~Vi'(l''U111lyhU'U 11"::ll~II~~Vi l1Ut1tl'H lJ1tJ'l.J1~Tl'U iJ-:j 1~'Vl'j1u ';hin fl'U 'H 1fhVi'Vl1t1fJ 1ff1"~tl1~1tJcjh ltJ 

~"fl~ 11'U ti 1Vi'Vl1t1fJ 1ff1"~tl1~ ~~ff'U ltJ ll~1 m 1111:: ijti 1Vi'Vl1 t1fJ 1~ 1 ~~~ ff'U 1 'H ~1 'U.ufllVll1 ~i ~ 

fl'Ul~ fJ1ti'U ~ ij H"fi1Vi 'Vl1 t1fJ 11li 1'H jjfl'U ti'U 'H ifl~ l~ fJt1 ti'U 1 ~ fJ~1 ltJ l1ti 1Vi 'Vl 1t1'1:1 11 'H li tJt1I~t1 
" • 1 f I 

ti1Vi'Vl1 t1'1:111 ~ lJ ,j-:jU'U ~~ I~ 'U Tl 1'jVi ~::IVilJl~lJU'Vl,:rtlIw~l 'U l~fl~ t11'j,rU mtJ~ 1'U ~ fll ijfl-:j'U fl~ "t1 ~1~ 
to' u q lU 

1 ~ tJn 1'H 'U ~ ';h1 'U m W'U 1 fJ~ l~Tl 1U'j 1lJ n 11 tl1'jti'l.J'l1~'lJTlTl" ~'U t1n 1 fl'U nl1 t11 'j ~1t1'U 1tJ~1~ ltJ iJ~ 
.d G( "41 Gt 0 d 9J If)9Jo QI 9J I .a GI 0Q,I 

'lJTlTl"'H'U-:j 1'H'Uu'j::tJ~n"ll 'U t11'j'Vl1~1'U'Vl~t1111~ 1~'Vl1t1U'U 1tJ111~~fll'U fl~t1U'j:: tJ:: nml'Ut11'j'Vl1~1'U 

~Yi1tiU~i'Ulfl'U 1~r.ll~'U1~~fl'U 
~ . 

Q Q "'.c& _IQ Q

4.2.2.3 UYl1i'llt>~gmn-:lYl;)::'Unli:f1ifl1'lflltJn'lln;)fI1'l 

111t1t1nVi111HU1t1tl'HlJ1tJfl~t1qfJl~tJ Trade Unifonn and Employment Right 

Act 1993 1 fl'U~t1~l~fl'Ullj fl~lJ 1~ 1t1tl1'jT'ldUnlJn11t11'j11::1~'U':h~t1 ~l-:jijff'Vlnfl'(l''j::~l1::tJijm1itl1'j
" .

llrt::ijff'Vlnl~t1fftyty1~1-:jYi1~1'U H"'Ufl~ t11'jtJ 61'(l'1i ~ ~Yi-lll1 fftyty1~1~~1'U ff'U "1~" -:jliiflijt11'jT'ldU'j1lJ 

" " " 
n 11t11'j 1l~1 l~tJ"t1~l~ 1~(lt1(i fli1(lm~t1~ 1~ 1~tJ'U1tJ~1~ hj-j1~1fJmwl ~'l 11~ ff'U l'Ut1WU"t1~l~ 

IV cu cu cu 

IIJ ."'.. .. ... .... .... .k .. .l _I" .. ~ .k '" '" .kI 

IlJ lJ '(I''Vl1i~ llJ t1tl'H lJ 1fJ'H 'j fl '(I''Vl1i ~llJ '(I'tytyl91~ 1t1~'IJ'U ~ 11Ju fl~~1t1tl1'j l"fl111 ~ 91-:jt1"11flt1'U tJ'H 'U~ 

". . 
fifl "t1~1~ l~ijff'Vlnl~tJt1~fl~ 1~ 'l 'HClt1t1wih1'J'U'H "t1tl1'jVill'(l'~-:jf)~Tl111J ~ 111'J'U'Ufl~"t1~1~Vil1~ 

~ ~ 

IIJ ~.... j1..t '1 ~ _I" '1 ~ • .l I ~ I 

1~ 'juu11 ~l 'j fl-:j t11'j 1fl'U 111t1'U 1tJ 111~ I'Vl'j 1:: t11'ju tjl'(l'1i tl1'j 1fl'U 11::~ fl~'Vl1'U 'U "1~ 'H 'U1t1fl'U 

DPU



• • 

119 

. ., 
1'\.HY1'Utlfl.n.h~IVlffiY~'Ut!'U ~11J Law Concerning the Succession of Labour 

., . 
Contracts tJ'U nll1'U~ 111'"n~1-3f1'U 1~Vi(lm~1I1'UIIH'Uf11~l1fu.ij~ 1m-3ff1Htlfl-3U~rJVI ilU~rJVI.. .. '"' 
~.ij~~-31 mJ l1~fu 1fl'UffVl~II"~l1U l~~l1Jffillilll~l-3l1~ -3-31'U11~~ff-3fl~11~f1~~1'U f11~fu 1fl'UffVl~ 

u u 

U"~l1 U'l~~l1Jff\jJqjl ~l-3m -3HU l11'lill~hJl1tJ-3fftJf1~~l'UgU IPiflU~rJVll1fu .ij'11m -3ff11-3~I~fJl~fl-3 

flW 1 U~ ~ fJ~Id"l~'~ful1tJ-3fffl~1-3l1ui1-31'U~nll1'U~ l~fJU~rJVI~I~Ul~fl-3 

IrtflVi 111~ WlnQl11J lUII~ -3-31U t1fl-3' V1U 1l~1..1'U'~ i 111~~ 1J l"nQl11J lUll vi-3 

1I"::'VI1W'll'6il~lUf11~~1-3-31U1J1~~1 577 1~~f1 1 nll1'U~il f11~111~U'lJlltl"-3~1'UlfJ~1-3l17fl1flU 
iI II]~ I 0 .., iI 'I' 0 II] iI"i iI II] 1.<!t.?1 ... iI 

'Jn111-3 tuVlHlunU'UlfJ111-3f1U tl11J'il~m~V1'1 t~ t~fJ'll'flU~luntll11J1U 1m:: t1J(lfllu'Uf11~mn111-3 

~fl-3 '~fUfll11J~UfJfl1J111n"n~1-3 ti'l"n~l-3hm'UUfl1J~l1~'l1lil-31'UtlU 'U lfJ~l-3f1U 1mJ II~ 11~" .. 
lil-31'U1'lf'UI~1J 1U ffmu~ L~1J ulPiln'U-31UtltJ-3'U1U~1-3f1'U 1mJ ~l1~li 1111'f11~ 1flU"n~1-3Ju.. 
111'll'tJu~lunQl11J1U 1'Um&~'Jn~1-311~lffTi l17fllll~'Um)1Jl11''UlfJ~1-31flu'Jn~H' l1lil-31UtlU 

iI I Y .QQ"I Y ~ 11) Q Y Q' 
'U lfJ111-3f1U 1l11J ml11nU~flVlU1U111-3ffUfffl1'V1 1111'V1~1::f11~f11U~11Jnl1f11~LmlH"11::liJuflf.J1-3'~ 

l1~(iflilln U f11~ li1n~1-31~fJff~m 111tlfl-3"n~Hl17fl'11 l17fll1::(iflilln'Unuli1nffillilll~1-31~u 
.. u u 

U lfJ~1-3~ -3'Jn~l-3iiffVl~I~ fJMh'll'~I'll'U111n'Ulu~1-3l17tJ'11 1Ul~fl-3cl"11iinQl11Jlu,j\jJtY91' 11~fJ~~-3 

iiIlIPiI'Vlu-3fhVi'VIlnfllQf11~'~~~ff'U'1-:h l'Um&~'Jn~l-3'11hffll11J~'UUfl1JtlUf11~1flu 1I~11~ 

li H1U I'lfU 1~1J 1U ffmU~I~1J UlPilriU -31UtlmU lU~l-3f1'U11111 ~ii Hflhfffillilll~l-3m-3-31U~::~U 
u u 

.<!t II] iI , iI 'I iI iI "i iI II] III] iI • ... iI"......."., II] iI
 
(lfl t~11'U1U1l1-3 tl1fln1l1-3fl1flfln111n-31'U t~fJfln111-3 t1J t~V11f1111J~~ "n111-31JffVlTiI~fJnfl1'll'~L'll'U t~" .. .. 
lUVll-3~~ -3tlU ~11J UlfJ~l-3rilU 111 tY'11n1 U~lUtl1JT'lVi'VIlnfllQf11Ldv-3111nHfltlfl-3f11~f11U~11J 

nl1nU~l1J1Jlml 13 '\JV-3'V1~~~l'll',jillru~~1Jmfl-3l1~-3-31'U ,j-3f1U111''U lfJ~l-3 i l111~fl-3fu 1v'Ufln~1-3 u u q ~ ., . 
~lU1l1 ~ij U lfJ~ HtlUU lU~1-31l111;-3~nfl-3tl'U i uVll-3Ti~nl1'11 ill1~LrlU 1 U 17tJ-3fh~vUIIVI'U l17V 

iI .<!t "i ...". 'I.dr ~:it "i 0 II] ~ 1<9 
f11~II"nl1'Ul1~V t~U1Ti t~'1 9f-3f11~~n"-3u'U IUUf11~~nfl-3 t~Ufll'UlwmflUfI~1J tU(l-3fl1~~ 

'I .., "i iI iI'" II] iIiI iI... iI I I ". 'I iI.., iI 
tunu~ U tflU 'Jn111-3111n'U lU111-31~1J n~ lfJ l11n'U lU111-31~1J11::~fl-3111fJfI1'll'~1'll'Ufln tl1nU'Jn111-3 

.d Q"I GJ \Ii IQ GJ " Y Y .c:::l • GJ Y , ': Y d d 

V1ff1Jm t'illlfl~ t1JfJ'UUfl1J 1'Uf11~ 1fl'U"n11 1-3 'U1U111-3~V-3LffUfI1 1'll'111U9f19fVU IIfl::l11m1!umw.. 
~U lfJ~l-3ii Il1 ~~ll~U V1Hlff~fl!nl1 1pnl1tll~'I'J'U l17fl 'l1ffl1Jl~(l~1IU'U1pnl1lPiv'l1'~ l1~~fl-3 

, ., 
f11U~11Jn l1f11~tlUij91Uflflfl~UII"'l 'U lU~l-3ml1l1~ '11ffl1Jl~(l~lUfil'll'~I'll'fJl,r fln~H'~ ~-3tJU. .. 
~lfJll1~~fhVi'VIlnfllQf1111:1u IIU lV11-31'Uf11~~~ff'U t1tJ-3fflfl '111 'linQ l11JlfJ~i off,j-3f1utlu'4f1 fI fl..rl'11 

I , ... 1 I Q tI .a Q"I Q,lQ~1 Y .a .::'1 vfJ H 1'll''U u ~ ~1J 1 fln Ql11J 1fJll 'VI-311fl:: 'VI 1W'll'U l1 ~ V'VI~ ~ ~ l'll'U \jJ \jJ~1 u 'U ~'U II" ~ I'VI Vfldl1J1u U Ti ~ ~ 1J 

wi 'In ~1-3l1fl~'U1U~1-3 ~-3f11~,j\jJtY91nQl11J1U1~1JI911J l11'ffVl~ 'Jn~ 1-3 i U null al ffTi~l1::'l1li 1-31'U 

i ii.., ..ill] iI iI 'I Q iI 'I II] iI.., I iIQ ilQ 

l1nUnl1f11~V1 t~f11U~11J1I"1 II"~ 1l1ffVlTifln111-3 t'Uf11~ t~~UfI1'll'~L'll'fJ~lfJ.. 
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, ,
!II v V....... v .... <!I ...
 

4.3 111V11 fl11'Y1 1'1fltl'M1I 1£1 I'U fll1 f,l1Ift18'1\)flin'l'YI\) fU1'Iflin'l8'U n,ul'l1l lil1flfll 1ft 'J1.J1111flil fll1 

Q.I fJJ J 0 ~ tI ... 1 111 GJ 9JLtJ 111'l1 fl'\.J tI~V11fll'j 11m1:: 111.11~·Hll'j VI 1.:1 fl tl111.11{J'IHl.:llJ'j:: IV1ff 1VI{J ~ '\.J fll'j fl1.lfl'j fl.:l 

"fl~1.:1~ tl m ilfl~1.:1 ~'\.J 111fl.:l1.l1 tl1fl fll 'j f11lJ 'j 11.1fltl fll 'j i ~wVi 1fll 'j I'm{JlJ IYi {JlJ tllJ,j'fl'l:rtuW~'lI fl.:l 
cu 'lI tJ U 

1:1'11 fllVifJ hiJ (EEC Directive) fltl 111.11{J'lImiJ'j::I'V1ff~.:Iflqll fltl11 m{J'lImiJ'j ::IVlff1:1'11i'~fll1.l~ fll 

Q,.' .c9 fJ} tI , ... I 
llil:: fl'4 1:1'tyty1 'jl1.1 fN 'lI flll '\.J::'lI fl.:lfl .:Iflm II 'j .:I.:I1'\.J 'j ::1111.:1lJ 'j ~I 'Ylff 

111flflW~tl1'jf.ln,j'fl'l:rtuW~'lIfl.:l1:1'11fllVi{J hiJ (EEC Directive No. 77/187) lm~.. .. . 
fltl111.11{J'lI fl.:liJ 'j:: IVlff5.:Iflqlli~w,j'fl'l:r.:lti'lJ t '\.JI~ fl.:lfll'j i fl'\.Jfltlfll'j (Transfer of Undertaking 

d 1JI Y' Q,I Q,I~GJ

(Protection of Employee) Regulation 1981) tI~l'I1'\.J ~~11lJVllJtyty~ ~'\.J Article 4 (1) 'lIfl.:l EEC 

Directive ll"~ Regulation ,j'fl 5 n111'\.J~i1fll'j ifl'\.Jfltlfll'j~1{Jfll'jflllJ'jl1.1fltlfll'jhh~'\.Jl'I1~ 

t'\.J fll'j lil fl~1.:1 1 ~ {J H'i fl'\.J fl tlfll'j11 ~ mHlJ i fl'\.J fltlfll'j ~.:II~'\.J lJ'Yl,:rtuW~~iJ 'j ::tl'U f1111.1 ~'U f1.:1 'lIfl.:l 
~ cu u tI 

'j/ GI 0 ld' 1lJ ... 1 1JI I 9J ~ Y Q..e:- Y 
"fl tI 1.:1 ~ 'U fll'j ~ 1H fl1'l1Vi~ fl ~ lJ ~1.1 ~ fl.:ltlm"fl tI 1.:1 IVi'j 1~ 111 ~ fll'j f11lJ'j 11.1fl tlfll 'j ll" ~ fll'j l'lfl tI 1.:1.. . 
'j/ ... ~ 'j/ dI 'j/ 11)" ~ 'j/ 'j/1 <9 'j/ 

~ 1m11 ~fll'j f11lJ 'j 11.1 fl tlfll 'j 'U 'U "fl tI 1.:1 Clf .:Itlflmfl tl1.:I ~1.Il1 tI:: IlJ 'U" fltl1.:1'l1 fl.:l rl fl'U 11 'j fl" fl tl1.:1'l1 fl.:l 
II cu cu cu cu cu 

~i'lJ 1fl'Ull"~ 1~i1t1::Qmilfl~1.:1tifl'\.J11~fl11".:Ifll'j ifl'Ufltlfll'jn~11.1 fll'jlilfl~l.:1J 'U (ifll~'Ufll'j ,,::dj~ 

~fllJ'Yl,:rtytyll'IJm EEC Directive 1m:: Regulation ~.:Ifltl111.11{J(ifl'htil'Ufll'jlilfl~1.:1 i~{Jl11~~1~ltI'U1i'j'j1.l 
91 Y Q,I.c::a GJ 'j/ I' iiiQ"

(Automatically unfair dismissal) '\.J1{Jtl1.:1~m'jlJrl~'l1fllJ ~'Ufll'jmfltl1.:1 1l"~~fl.:ltl1{JfI1'l1~I'l1{J ~'U 

"" 'j/ 'I 'j/ , 'j/ 'j/ dI 'j/, ";.,:'<9 'j/ ... or ... II) 'j/ ...... ,

fll'j mfltl1.:1 ~'I111fl"fltl1.:1~1{J Clf.:l'U1{Jtl1.:1 'UVI'Uflflrl'jlJ ~fl'Ufl;)fll'j 1~{Jff1" ~~~~1:1''U 'U Litster case .. .. 
dI ~~ "".'" .,; ...... 'j/ 'j/ or'" dI:It 'j/ 'j/'"j
Clf.:l IlJ 'U fI ~ 1:1'1 fI tu 1fl{J 1 fllJ fll'j I" fl;) 1.:1 ~ 1m11 \PIfll'j ~ fl 'U fl ;)fll'j Clf.:l IlJ 'U fll 'j f11.1 m fl.:l" fl;) 1.:1 'U l'j fl.:l u q q cu 

... 'j/ or II) I ~I 1 'I 'j/ 'j/ 1I)_I.oi 'j/"; "" 'j/ 'or'"
fll'jmfl1l1.:1 ~~{J ~1.IIlJ'U1i'j'j1.l ~{Jfll'j ~11f1111.1f11.1mfl.:l IlJtl.:l"fl;)1.:1V1tlm"fltl1.:1flfl'Ufll'j ~fl'Ufl;)fll'j. .. .. 
~l{J'h fll'jlilfl~l.:1"fl~l.:1~tlmilfl~l.:1tifl'U fll'j ifl'Ufll1fll'j i ~{Jl11~~'U1{J~1.:1;)~ i fl'\.J ntlfll'j1iJ iJ.:I~i'lJ i fl'U cu cu q cu 

, ., . 

ItI'\.Jfll'j lilfl~l.:1Yi 1~1~'\.J 1i'j'j1.l t'U ffl'U 'lJfl.:l tYtutu1 ~1.:111'j .:I.:I1'\.J'I1'U tlfl(ifl':hiJ.:IfI.:Iiifl d~fl 1 iJ u" ::tlflifl'U 
vu cu cu cu ., 

1 iJiJ.:I ~i' lJ 1 fl'U ~.:I'I1 '\.J~flJ i fl'U;.:I~fl.:lflJ H~ t 'Ufll'j lilfl~l.:1 Im::~fl.:lflJ H~ t '\.Jfll'j ~ 1{Jfi1'l1~I'l1{J 'I 'U 

fll'j lilfl~l.:1~1lil~'\.J1i'j'j1.l 
., , 

, 'U ffl'U 'IJ fl.:liJ'j::IVlff1:1'11 f ~ fll1.l~fll'l1'U fll'j lilfl ~1.:11 ~'UI tI~'\.J 1'j1.lW'lJfl.:l'U l{J~l.:1Yi;)::~~ 

f1111.1tY1.I~'U,r'Yl1.:1U H.:I1'\.JtllJ"fl~1.:1 'I11fl'U l{J~l.:1lilfl~l.:1"fl~l.:1 i~{J 1liii 111 \PI~'U 1:1'1.Ifll'j fllm'j~'Vh.. ... 
'IJ fl.:l'U 1{J ~ 1.:1 (i fll n'U fll'j lil fl ~1.:1 ~ hi111 '\.J 1i 'j'j 1.1 illPI' fltl111.11{J'IJ fl.:l iJ 'j ~ IV1ff'IJ fl.:l 1:1'11 f ~ fll1.l1 fl1 

1 li iilJVI,:rtuw~t'\.J I~ fl.:l fll'j ~ 1{Jr) 1'l1~1'l1 {J 1 ,n~m \l Vi1~ l'il1~ 'il.:l u~ ~'U fld tlmrfl~fl".:II~{JltllJ 
.. u .. 

'j/ I 'j/ '" 'j/

1:1' fllVifll'j 11 1.:1 'j ::'I111.:1'\.J 1{J'il1.:1fllJ~fl'il1.:1 

ff 111 f lJ fltl111.11{J'lIfl.:l iJ'j ~ I'Ylff~~ 'U 1liii'li'fln111 '\.J ~ t 'Ul~ fl.:l fll'j lil fl ~ 1.:1 mw 'U 1{J~ 1.:1 

f11lJ'j 11.1 n;) fll 'j i ~ m \l Vi 1:: I;) 1:: tI.:I fld 1.:1 1'j nm1.l111 'U ~t11 tY.:I Ifl \PI i 1ffVln 'IJ fl.:l'U 1{J ~ 1.:1~ 11:: lil fl~1.:1 

"fl~l.:1J'U ~ltl~fldfll{Jt~11"flfll'jfll'jt~ffVlnt'UVl1.:1~H~ (Abuse of right doctrine) .. .. 
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'1 'U d1'U '\J tl~ fll 'j L~ fl~l~fl'U L~tlnJ1 ~lflfl n fl1U'j 1ll n 'iJfll'j ~ llltl'U a'\u\u1U (I~.,j'tlU'U~
• u u 

J/ Q,I Q.I.e::t. Q,I ~ I 

'\J tl ~ tl ~ ~fl n U'j -:.1-:.11'U 'j ~ 'H 11~ 'lh ~ Ll1 fYU'U UVlUty f\J~ '\J tl-:.1 tl'4 fff\Jf\Jl tl-:.1 fl fll 'j LL 'j ~ ~ l'U 'j ~ 'H 1 1~ . . 
'lh~Ll1fY mluVi 158 U(I~.,j'tlU'U~mt1flnm-:.1-:.11'U'j~'Hl1-:.11h~LVlfYil'l1uVi 166 ffllll'jflt11ll1'lJi'U'1~ 

tlUmtUfll'jL~fl~l~~~fl~1d 1~~fJtl'U l(1ll llil1~::LrJ'ULttl-:.1fll'jU~-:.1L'H~N(I fll'j'lJ~f11n• • 'l'Ufll'j L~fl~l-:.1 
, J/ JI 1 

'H1~tltllmfl ~l-:.1LWtl'1 ,"(lfl~l~ii ltlfllff;U'iJ-:.1 'j1llVi'~'lJ~mn'H1~tltlU~UVI'U (lfl~l-:.1ritl'U Vi'iJ~iifll'jl'i~ff'U '1 'iJ 
CU CU CU CU 

~ . j) d Q,I d .e::t." I . d' .e::t." 'j/ d I 

'\J'U ff~VllmflfJ1flUmtu fll'j L(lfl'iJl~U~(I~'jlfJ ~(ltl~~'Ufll'j tlVlli'jtu fll'j l(lfl 'iJl-:.1 'Hlfl (lfl'ill-:.1L'H'U11 
~ 

fll'j l~fl~l-:.1llilrJ'U li'j'jll(lfl~l-:.1iiffVlnVVlli'jWfll'j L~fl~l-:.1~lliLrJ'U li 'j 'jll~tltl~t1m flm-:.1 1'lf'U fl'1(1.. . 
" 

fl'l(1U 'j ~-:.11'U fltu~m 'jllfll'j;'\Jl~ 'H~tltl'4f\Jl1~~(llfll'j 1~ l~fJm'ilL~'U 1 'lJ~lllflt)l1ll1fJ'H~ tl 
" . . 

'j~l ti fJu.,j'ml-:.1fiu'\Jtl~'lJ'j~ LVlfYU'U 11~ tltll 'il 'il~iifll'jfi 1'H'U~'j~LtifJU 1~ 1fl~lfl~mWtlt11ll1'1~tl'U l1~tl 
, 0 Q rI e:t." 

'j ~'H 1 l-:.1fll 'j ~11'U 'U fll'j tlVlli 'j tu fll 'j!(lfl 'ill~• 
lrl t)'W 'ilntu lU VI'l1tytY~'\JfNflt) 'HlllfJ1 VI m~fJ1.,j' V-:.1tlUfll'jfl1unlln 'ilfll'j 11]11 'il~I1j'U 

UVl'l1tytY~'H~fl '1 'ULtV-:.1fll'j mu'j 1lln'ilfll'j~lll1J1~'jl 13 '\JV-:.1't'n ~'j l'b''l1f\JtY~~llflH)-:.1m -:.1-:.11'U'H~V 

fll'j 1 V'U~fl ~l~~llllll~'jl 577 '\JV-:.1'lJ'j~ll1(1flt)l1ll1fJUvi~u(I~ 'WltU'b'6U~1 111'U l1UVI,jtytY~hJlt V-:.1 

fll'jfl1unlln'il fll'j lli 1~fil'H'U~ii-:.1Lttl-:.1 fll'j l~ fl ~1-:.1 fl'Ul~V-:.1ll1 'ill flfll'jfl 1U'j1lln 'il fll'j 111~ fJi'~1'il 'U 

iJu~ UVI,jtytY~LtV~fll'j fi 1'H'U~11,r l~'\JV-:.1'U lfJ~1-:.1111li~~ V-:.1i'u 1 v'UffVlnU(l~'H,r1~ fl'Ul~fJ1tlU 

(lfl ~ l-:.1~ii mitlu'U lfJ~l~l~lll'VhJ'U ~-:.1UVI,j\UW~~~fl~1diifl11ll'HlllfJVflUfJ Mivfll'j lv'U n'ilfll'jcu cu u u 

j/ .... II] "" "" .... 31 31 '1 . I........... 31 31 '1 ' .J ?I

~1fJfll'jfl 1U'j 1llfl 'ilfll'j ~llllN(lLlJ'U fll'j L(lfl ~ 1-:.1 ~fl 'ill-:.1 U~ 'U Vll-:.1lJ UU~Ll(l 1'U lfJ'iJ 1-:.1 l1ll CJf-:.1llJ'U 

~i'1J 1 v'Un'iJflnJ'U lli'lJ'j~ff-:.1t1~~~i'ultl'U(lfl~l-:.11'lJ~1fJ 'UlfJ~1-:.11'Hli~-:.1N~flfl1'j~1..r'UlfJ~1-:.1L~ll 
~ .. 
.Q j} j}'.:S .Q.d Q J/ ",.:1 0 e:t.;f0 

!(Ifl 'ill~~fl 'ill-:.1flV'UVI 'il~Vllfll'jmu'j 1ll fl 'ilfll'j CJf-:.1fll'j lClfl 'ill ~ ~ fl 'ill~ flV'U VI'il~Vllfll'j fl 1U'j1ll fl 'iJfll'j 'U 

<::Ij .... P "i 31.... 31 ~ ... d 31 ... .....J '1 
l1J'U fll'j lClfl '111-:.1 ~ ~fJ'UlfJ'ill~L~ll ~1m'H~N"I'U tl-:.11J1'illfl'H'jtllflfJ1'\Jtl-:.1flUfll'jmu'j 1llfl 'iJfll'j CJf-:.1 'U• 

I "I I I 

l~mij lliiiflt)'HllltIHl~fJ~'j ~lfifl1tlUfll'jL~fl~1-:.1 1 li-hritl'Ufll'j1 tl'U'H~tl'H~-:.1fln 1 tl'U fl'ULn fl1L-Utl-:.1 

'illflfll 'j fl 1U 'j 1lln'ilfln ;-:.1~tl-:.1Vl 'iJn tu11'U Ittl-:.1fln l~fl ~1-:.1 fl'U 1,1 tl-:.1 'illflfln fl 1Unlln'ilfll'j~lll 

11~fl1 'Ulttl-:.1ii~m'jllLlCl~a'\U\Ul Ll(l~1JVI,j\UW~'l'ULttl-:.1flnUtlflfl~11fll'j L~fl~l-:.1~llllll~'jl 582 
u u u tI 

'\Jtl~'lJ'j~ll1(1flt)'HlllfJLlvi-:.1llCl~'WltU'b'6 Ll"~fll'jUtlflfl~11fll'jl~fl ~l-:.1~llllll~'j1 17 fll'jL~fl~l~ 

11h1j'Ulinllu"~fll'j~lfJril'b'~I'b'fJ~llllll~'jl 118 '\Jtl~'W'j~'jl'b',jtytY~~llmtl-:.1UH~l'U 'W.fY. 2541 
. " 

I'l(l tl~ 'il'U fl n l~fl ~1~ 1~ flilla'-:.1fYl "~lll 1J1~ 'j 1 49 '\J tl-:.1'W'j ~ 'j 1 'b''l1f\JtY~ .ij~I'i-:.1fYl"Ll H~l'UU"~ 1~ 
"" d .J~ .... 0'31 d I .... 31 ?I ........ j/d
i'l'ilntulfl~UH~l'U 'W. fy. 2522 'il~CJf-:.1Llltl'WLm 1::11 U"1'il~111 'U11fll'j lClfl'iJl-:.1LlJ'UffVlli'\Jtl-:.1'Ulf1'ill~VI
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I'Il'lJ'iJ1I'1') 1 582 '\Ifl~tJ'.i::'lJ111flt1'11'lJltJlI~~Hll::'VllW'll'61111::'iJ1I'1'.il 17 '\Ifl~'Vl'.i::'.il'll',jtlJtY~~'lJfI'.ifl~ 
" 

HHHU '.i1'lJ'ti~'UltJ~1~1l::~fl~~ltJ~1'll'~1'll'tJl '\Ifl~'Vl'.i::'.i l'll',jtlJtY~~'lJmfl~M'Uti~fl~l~l'Il'lJ'iJ1I'1'.il 118 

II'.i ~ ~ l'U ~~ f11'.i lilfl ~l~fl'U 1d fl ~ 'IIlflf11'.i fI 11J'.i1'lJfl'llf11'.iJ'U l1:I'U l~ fl~~'U ltJ~ 1~ l~ 'lJ1~fffln lilfl~1~ 

I'Il'lJ'I1 ~m1~f1'.i '.i 'lJUll:: ffOJOJll1:l'U f11'.i lilfl~l~ l~tJllfl~l~ llil~f1'.i ::li1fIdl'lJ H~ l~'Uf11'.i lilfl~l~ l~tJ 
u u ~ 

lI)l~ d='t 'j/.d )1 Q.Jiy .QQ,lQ ~ 'Q)/ I

~~J llJ 'U ti '.i '.i 'lJ 11 ~ llJ'U 'I1'U lfl'\l fl ~ 'U ltJ 111 ~ l~'lJ lllf ~ 1'1 fl ~tJ t)1Jl'll'll'lJ'U'U I'Ifl'U f11'.i 1Jflflfllll1 III fl1l1 ~ Ull:: 1l1tJ 

, i9J' 3J I d QjJ lI) QI QI ll'JYo 
fIl'll'1H'll'tJ '11 Uflllml~~1tJ fltJl~ ~ '.if11'11'lJ f1'.i ::fl'.i1~U H~l'UUll:: ffT"'~f11'.i ff ~f1'lJ ~ ~f11'11 'U ~'iJ1I'1'.i f11'.i 

~ 

1l1l::U'U1fll~1J'.i'.i1f11i1tlJ'I11f11'.i lilfl ~l~~fl~l~ lli111'U l~fl~1Ill'1'.if11'.i i 'U f11'.ill~~11 ~~ltJ 1~tJfldl'lJ~1'lJijfl 
SJ 'I SJ.It iSJ~ .1"""" SJ0 I 

1l1fl~flll HUll::'iJ1m f11'.i ~ 'U f11'.i 1l~'II1'U 1'U ~fl'llH l'Vlfl 'll'llJ'UU'U1m~lJ t)1J1'I '.i:: '11 11~'U ltJ 'II 1~Ull:: 

SJ i :!'ltJ "" "" SJ SJ d .. SJ I i SJ .. ?I 
llfl'll1~ 'U f11'.i Ufl ~ '\1'11 '.i fl1J'.i'.i 1f11fldl1J1~fl~'.ifl 'U 'Um llfl'ill~fl'll::tImllfl 'IIVl Hll:: 'll'1tJ 'I1lfl~ fIdl'lJ llJ'Uti '.i '.i'lJ 
~ ~ ~ . " 
ri1'l1i'1J llfl~l~ 1'Uf1'.iW Vhfl~f11'.i lilfl~HU'U 

~ 

11 1flf11'.i 1lml::,..yflt1'11'lJltJ1flmm tJmntJ1Jn1J EEe Directives (~mjtlJtY~'Ufl~ff'l1fll'Vl 

~ htJ) flt1'11111tJ'Ufl~tJ'.i::1f1fffl~flflll(Transfer of Undertaking Protection of Employee) Regulation 

"l 'I .It .... d "l SJ "lI 

1981 Ull:: fl t1 '11 'iJ1 tJUH ~ l'U 'U fl ~ ~ fl tJ ~ 'U l'.i fl ~ f11'.i f111J'.i 1'lJ flllf11'.i 'il:: m 'U ~ ~ 1 lflt1 '11 'iJ1tJ ~ fl tJUll~ 

. " 
flt1 'I1'lJ 1tJ~ NtJ '.i ::1f1ffll::ii ff1'U Vi I'll ijfl'Un'Uflflf11'.i f1d1J '.i 111fl 'IIf11'.i 'I!'U 'II:: 1lil1:1'U m ~ U,..; ~ flU lilfl ~1~ 

'J/ jJ 9/QI" Y,. lI) '" I d Q Q j} .d QI.d QI ".d iJ cl I QI 'jJ <Q 

~f)1l1~ 'U ltJ'Il1~rj'.i 1J ~fl'U ll::l'Ifl~ ~ fl'U ~lJlllf~ fffltillll::'I1'Ulflfl'U lfltJ1fl1J'Jfl 'Il1~fl'Jfl'ill ~'lJfl~fl1J'U ltJ1l1~l~'lJ 

lWi~ 'UltJ~l~i mj~~fl~i'1J lfl'U ffflnull::'I1'U'l~J'UltJ~1tJflfltJ'.i::f11'.i f11'.ililfl~l~llfl~l~fl'Ul dfl~'lJl'111fl. ~ 

f11') fI 11J '.i 1'lJ fl 11 f11'.i 1~'U f11'.i ~~ fI 11'lJ ff'lJ~'Utifl 1~~1'U II '.i ~~1'U '.i ~ '1111 ~ 'U ltJ~ 1~ n1J 'J fl ~1 ~ I'Il'lJ fftlJtlJl 

~NU '.i ~ ~1'U l~tJllfl~l~ lli 1~f1'.i~li lf111'lJH~ U~l~'Uf11'.ililfl~l~1~tJfflml'l'lJl'111fl'U ltJ~l~lfl~ 
~ . 

f11'.i ~ilfl ~1~~~fl~11~ ~ l~'U f11'.i lilfl ~1~~llil'~'Uti'.i'.i'lJ ~~~fl~l~iiiYflnl~i'1J~l'll'~l'll'tJ'IIlfl'UltJ~l~ 

lm::ii iYfl~~flti'.iWf11'.i lilfl ~1~ llil~'Uti'.i'.i'lJ~flfl~flf1'.iflm~ 1'lf'U ffl11 ffl11U'.i Hl'U U~ 1l::iiff1'U 

~lIl'1fl~l~n'U flfl~fl,jtlJtY~'\I fl~ff'l1 fll'Vl~ 1nil m::flt1'11'lJltJ'UmtJ'.i::lflfffl~flflll tll '11 'U ~11f11'.i f1d1J'.i 1'lJ 

flllf11 '.i1li ln'U l'11~ 1 'U f11'.i lilfl~ 1~ 1 ~tJ~l fl'U fl'ilf11'.i 'I1~fl~i'1J 1 fl'Ufl'llf11'.i Ull~ llil11l ~\Jmilfl~l~tifl'U 
ol!!t cv ,. oCt. d 9J jJQJ,..:::to j} QI Q Q)1 jJ I1 

'11 '.i fl'l111 ~ f11'.i ~ fl'Uflllf11'.i fll'll'lJ 'U1tJ'IIN f-l'.i 1J ~ fl'U flllf11'.i I'Ifl ~'.i 1J f-l~ 'll'fl1J 'U f11'.i ~ll fl 'IIl~ Ull ::I'IV~ 1l1tJ 

, i j} GlY' 9J 

~ 

clcv j} Q Q" lfJ",l.ci 9JQ " fIl'll'1H'll'tJ 'Uf11'.i mfl1l1~ ~ '11 Uflllfl'lll~ 'U flfl'lllfl'UtJ~f1'lJmfl~ ffflti'Ufl~llfl'ilNm fl1Jflll'lJ ~ lJmllfl1l1~ 
q, q cu q cu 

r JI I I t 

Vitlmilfl ~1~tifl'Uf11'.ifl11J'.i1'lJfl'llf11'.i~1tJ 'I11flf11,) lilfl~1~'I!'Ul1:l'U f11'.i lilfl ~1~ lU fl~'IIlfl'l1 ~ mfltJ1lUfl~ n'U 
~ 

.Q .oJ cl 1 Ja. , d .Q j} d"l I ='I iJ cv "lpcv 9J 
f11'.ifld1J'.i1'lJflllf11'.i lllf~f1'.iWl'll"U'U tlfldl111'Uf11'.i l11fl 'IIl~fl ~1J1lJ'U ti '.i '.i'lJ llfl'ill~tJ~f1~ ~ ;1'.i1Jfl11'lJf1'lJm fl~ 

~ . 
"" dI SJ ""?t 91 SJ' dd 'i...It ..I 

~ ff1l V'U '11 'U ~ 1 l11fl 'il H tJ~llJ 'U II fl 'il H'U fl ~ 'U 1tJ 'IIl~ 'U 'UW::fl 'lJ f11'.i ~ fl 'U fl 'IIf11 '.i l'Vl flfl 1lJ '.i 1'lJ fl 1'1 f11'.i 
~ ~ 

ffOJOJ1~lHl'U~~()fl(ifl11V~f1~ij~fl ltJUll::tlfll fl'U ltJv~~i'1J lfl'U ~i'1J lv'U~~~fl~i'1JH~'ll'fl1Ji'U uu cu lU cu lU 

fm lfif)~l~ ~ ~thiltl U'U ~m~lIn~f)~wJJlf)f)'h 1'U~1'U ~~f)~l~ffl1Jl~(ll;tJf)i'v,uh'lf~ l'lftJillf)'U ltJ~l ~ 
" . 

m1J1fl'U l'Vl'.il::flllf11'.i'Ufl~'UltJ~l~l~'lJ'I!'Uiif11'.i lilflfl'llf11'.i ltJu~1 1~tJtJ~ tlltJl~tJVifl 'IIf11'.i 'Ufl~'U ltJ~1~1~1I 
~ 
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~ ~ ~ ~ ~ Q,I ~ "I 'J,I Q,I 'j,IQ,I .c:::. d 9J,=!!J 9J 
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'j,I Q,I I!I .e:to I 'j,I d .q 9J 'J,I .q d.oC:lto.q 

~ fl1l1 'I fl 'U l'U fl'llJ 1111 fl flU fl1tJ 'j 1lJ flllfll 'j 11 ~ flll HYl\lfll" fl1l1'1 1Pl1fJl11 ~fl1 'j f11tJ 'j 1lJ fl1l fl1 'jlJ ff'VI Ti 
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tJJI "1tJHt1~,jat"UaH U~q 

1. 'lJ'YIiJ1U 

1l1flt117fffl'l:n'l::t~w '~11 fltjl11J1tJUH'I1W~fI'I '1'VltJ~i ~u'lfilJfI~i wiI'l~uW '1~Oll1W~ 
. . " 

mrmmuentntJ1nlJt1f1'1t117f11lJ71:lJfl'lt117lit'wtJ'I 2 1J11Pl71t'VhuWflrll1~fI 1J11Pl71 577 1111.:1 

.. I I Q d' Q,I I fj/ fj/ .d I 'jJ <r 
u7~:lJ1Clfltjl11J1tJll'V'l'lUCl~'V'llWG1W lJ'i'i'V'l 3 Clfl'l:lW~ 6 11~ltJ'l1'1UH.:I1W 'Vl11 "WltJ'll.:11flW 

"" "" i v • d'1 v a v "" v t v oJ?! '" "''''' ""'1 ''1 vCl''Vl1i ~ fI.:I1Pl W mtfl 1J f1f1ClflltJW tI flfl ~t:lJtI~ fl 'l1 'I tJW tJfI:lJ'V'l7 fI:lJ 'l ~ 1tJ" C)f.:ltlJ WlJ'VllJtytylPl 'Vl :lJ ~ 

o & d' !II d." ~ '1i1<) I..J. dQ,I iI 
flll1W~tl.:Il1 ClfllflWCVlt117f1:lJfl7 fI'I Clfl 'l1'1 mwWltJ'll'1 f11lJ71:lJfl'lt117 1 I ~tJIPlH UlPlt:lJ tI:lJt117f11lJ7 1:lJ 

. ~. 
i VQI"" '1 v "'tv. "" oJ"" iV?! v "" fl'lt117 fllCl ~lNl1Clfl 'HW1:lJ11Pl71 577 1J1 "ll'fllJt117f1dlJ71:lJfl'lt117C)f'l:lJHCl l1tlJWWltJ'll'1t~:lJ 

lt1W'ff'Vl~fld1:lJI~h.JWltJ~1'1~tI'IIPlW h1'nlJWltJ~l'1 i mj tm::'V'l7::71'lfUw~ri':Ufl7f1'1UH'I1W'V'l. fl. 2541 
u u • 

:lJl1Pl71 13 0111ww:h "iwmw~n 'lt117 i~ij t117 tU~tJWUUCl'l1Pi1'WltJ~1'1tiitl.:l'llflt117 1tlW i'lJ:lJ7~fl 
"'I V.I a i "'I i "" "" V?I """" "" "" .1"" .1 'i

117f1~1tJlJ 7::t117t1W ~117t1 'W mw'Vl'W1tJ'l1'1tlJ'W WIPl1JflflClUCl:::lJ t117'l~'Vl::tlJtJ'WtlJ CltJWUu Cl.:l I tlW 

. " 
'H 7t1 f11lJnlJl1911JflflCl i~ ~'Vl ~~1'1'l Vi~fl~l'1ijfltJvitlWltJ~l.:1t~:lJt'l1W t~ iM'~ fl~l'1ij~'Vl~ t'l1W 11UW 

viti '1 U" I~W lJ'VlutytY91~t~tJ'W'1 ~i W~fl'l:lW::~fl~l'1 '1 '111'~01l1'W ~71tJCl::tVtJ~ '1 ~1 ~m\l'V'll::t 'll::'l.:l 

I~ tJ1nlJl1 ~mflWeniW~:lJfl7 tI.:I ~'Vl~ ~ tI.:I~fl ~1 'I m til ~ WltJ~l'lfldlJ 71:lJ fl 'l t117 nlJ 11911JfI fI Cl gW t'l1W 
" . .'" i od !II " !II i fj/ fj/ f" Q fj/ Q,I Q.c:rt. a 
~WlPltlW 7::tJ::nCll ~'VlW ltJ1l1.:1 'l:: IPl tI'IU'l'l 11 ~fl1:l1'l'Vl7 llJ11WltJ'll'1f1 llJ71:lJ fl'l t117 t~lfllJWIPl1J f1f1CltlW 

"" v v i v "" '1' I • '" vi"" "" '1 v '" v7~ tJ::nCll'Vl Clfl1:l1.:1'l::lPlfl'l 11f111:lJ tJ'W tJfI:lJ lJ 'Vll.:11'WfllJW ltJ1:I1'1 'W fl'l t117 'Vl ~f1 llJ 71:lJ flWU Cl 1 ItCl:: 
~ 

..it "" '1 v '" V V "I vo V "'I..it '1 i 0 .1 i ' l:lJtI fl1:l fll 7 ~f11lJ7 1:lJ flWUCl l'WltJ1) 1.:1 l~ flll1 'W ~Cl'.fll'V'lt117 1:11'111 7 t1t'lfl'W ~ 'W t117 'Vll.:11W ~ W 11:lJ 

V '1 v'" V '1 V z V "" "" V '1 v'" V , '1ICl fl1) l.:l1:l~ ~7lJfI 11:lJfI:lJfI7tI.:IfltJl.:1 71J1.:1 71:lJ 'Vl.:l Cl fl1) l.:1'Vlfl mCl fl1:l 1.:1 'l:: ~ HJ fI 11:lJfI:lJ fI 7 tI.:IfI tJl.:1 7 
cu It cu cu It 

<ll0iV""~ .1 """".1,,, V "" V
'l.:l'Vll 'H ttl ~lJty 'H 111 ClltJlJ7:: t11 7 'Vltfl~~W fllJ ~ fl 'll.:11:1 lflt117fI llJ71:lJ fl1)t117~fI'I W1tJ 'l1.:1 

iI ty111U 7::t117m fl ~ tI i1ty111fl fI'W t117f1dlJ 71:lJ fl1:lt117 tii tI'I1:I lfl fltjl1 :lJltJ'111 '1 ~0111 W~ 
v V V V i V V 'v "" '" "" V '1 ''1 Vt 11 WltJ 1) l.:11)::1Pl fI.:I U1).:1 11 cl fl1) 1.:1 'Vl 71lJ cl 1.:111 'WltfltJ1fllJfll7 fI llJ 71:lJ fl1)t11 7~fI'I 'WltJ 1:11'1 Ucl~ :lJ ~ . ~ 

, .
• V "" V "" V .I<ll "'I QI V "'I V V "" '" 

flll1 'W ~ 11 W1'Vl~ fI.:I WltJ1:I 1'1 'Vl1:l::1Pl fI.:IlJ7 fl'l:l11117 flfllJ~fl1:l 1'111 7 tI fjU 'VI 'W ~ tI.:I ~ fl1:l 1.:1 tfltJ1fllJ t117f1dlJ 

Q .ek I 'fj/ fj/ ..:I ~ 0 14 I fj/ 

71:lJfl1:lt117C)f.:lCl'.:IHClm::'VllJVlflfl171l1.:1U7.:I.:Il'W~fI.:I~fl1l1.:1 flfl'Vl.:lfltll11J1tJt11l1'W ~UlPlt'V'ltJ.:I11'WltJ 1:11.:11:1:: 

1tlW ~'Vl~~fI'IIPlW i l1'ufl1JfI fI ClflltJ'Wflfl '~~fltdfl~fl~l'lV'WtJfI:lJ'V'l~fI:lJi'l~ltJ u~'1l1'1~Oll1 wm::tJ~ 
"" i V V i V "" nCll'Vl1):: 11~fl1:l1.:1 l1fldl:lJtJ'WtJfI:lJ 
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11 t\! 1-11117 ~ fl17 ~ "H.l ~ flU 11 t\! '111 'U tu ~ '117 mn;'HIl fl fl1 'lJ n:IJ n 'iI fl17 U~1 tdU'HIl fl 
..	 " 

flQ'I1lJ1fln I'll 'W~ i M'W 1fl~1~~u~i''lJ 1 u'Wff'l'1iu"~'I11hVi ~W'l Vl"Jfl ~ 1~ ij u~'W 1fl~1~t~lJ1 11";~'I1lJ~ 
"	 , 

'I'1fl117 ~m7u\p;i 'W m7f11'lJ 71lJn\lflWU'W n\lfl17 U~,,~n \lfl17 ~UlJijfl111H t\PI fl~h~ti'W 1'W t7U~ ,ru,j'~ fi'lJ
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1'Wfl1n11~1'W tiu'W1'Um7~1~ 'I17mHl1Vlm7~1~ t'lf'Wt11~1~ 1'Wtm~n"li'Wmn'h~1'W fl1f17U~;'Vi 

trl'tlli(J~ fl1ri1~nm 1'lJ'Uff ff1ff~fl17 71lJJ~ff'l'1iu,,~117~ 1fl'lflr~'W., ~~trJ'W 1111~fl1fl~'W1fl~1~ 1mJ 

\l~i''lJtmfffl1'Vim7~ln~'I111~"tl~1~ti'lJ'W1fl~1~t~lJ 'W1fl~1~i mJ~~~u~m7 t11~fl'Wu11,,~ liu'W1 'U.. 
0 "'I !II "" "".1 1 0' I !II..9 .1'" ./ .., Ii 'W fl17'1'11~1'W '117 Ufffl1Vlm7\l1~U"~ff'l'11iu7~ fl'll''W\PI1~'''UU~''Jfl\l1~ C)j'~m7 tu "fl'WUu"~~~fl"11 

o 1 !II !II IIJ!II.., "" "".1 1 0' !II ..9 d ~ .1"'.1 !II !II
'I'll 'I1"mJ1~ ~~7'lJff'l'11iu7~ fl'l1'W'WUfl"~ C)j'~lJfl"tlJ'Wm7Iu"fl'WUu"~fffl1Vlm'j\ll~'UU~"fl\ll~..	 ..
 

11wm117~m7~ff1lJ flU 11W'l11fl17t~fl~1~~1m'H\PIm7f11'lJ71lJn\lm7 tdU~'iI1mdu 
u	 u • 

n \lmHf~u~ 2 n\lm7~'W 1 11m'lJ71lJti'Wl~'Wn\lfll7 t~fl1 ~ulJtn~ut\!'I11~1'W 1'W"Jfl~1~lJ1flfl11 
o .c:i 'jJ ,Y Y 0 'P 0 ~.d 9J c. Y iJ Q Y Y ~I 

'il1'W 1'W ~ 1'W '1'1 'W 1fl 'il1~ '11 "J fl \l1~'1'11 'W1fl 'II 1~ \lltlJ'W '1'1 \l~ \PIU~mfl \l1~ "Jfl \l N U\PIfll 'j t"fl \l1~ "J fl \l1~'W 

!II .., IIJ I !II I !II i!ll !II !II !II "'.1 ~ 1 ",j
'W 1fl\l1~lJfl\l~ ~lJU 'iI ~"1~'I1'W 1 '11 "Jfl\l1~'I'171'lJtVl71~'W 1fJ\l1~\PIU~fl17'1'1 'iI~utlu~ 'Wt7U~fll7 fl1'lJ71lJ 

n\lfl17H 

ff111 1 ~11 11 qJ'I11J~ ff1lJ117 ~ fll7 ~tn~~'W~~tl ri 11tn~ \lltl 'lJ 'I'1,j'fljtY~ flQ 'H lJ1flU7~ ~1'W 

'UU~117~!'I'li11 'I'1fli 'W ri1'W'UU~fl17/llJmU~"fl~1~m&'W 1fl~1~m'lJ71lJn\lfll7 i1~ 11i1~ ~m1lJ/llJmU~. ..	 . 
"fl ~1~ Uti 1~ toWfl ~Vl Utt" ~t ~ 'W 1i 7 7lJ ~~fl17 ttn'1 'U tvi lJ t~ lJ'Vi 7 ~ 71 'I1,jwriI~IflJ fl7 U~tt7 ~ ~ 1'W 'U U~ 
IV	 U u q 

• I IIJ i I "'..,!II !II d!ll ... i !lid ..,

u7~t'l'1i1 ~ 'I'1fl 'Wff1'W!flfl1fl'lJfll7~lJmU~"Jfl\l1~mtu'W 1t1\lJ~fl1'lJ71lJfl \lfll7 'I1lJfl11lJ'I1~t\l'W i'~f}lJ 

!'I1lJ1~ fflJ tm~t~'W 1i77lJlJ1fltl';hU\l\l,j''W• 

So' 
2.	 'Utllt1''1nlU'U~ 

4 ~I '~~I doC:ll ~ ~ , )I Y i".do ~ ~ QICIt. Q,/Q

tVlmu'W fll7 Utl ~ 'UuqJ'I11'1'1tfl~'U'W~~flm1'U1~\PI'W fI'17 'I1lJfll7Ufl ~ 'UtVllJ t\PIlJ'Vi7~71'11'lJqJflj\PI 

~lJmU~UH~l'W Vl.i1. 2541 lJ1\P171 13 1~w11i''lJt~lJ!~'WlJ1\P171 13 '1'11, \PI~ ,rO\PI11 U"~t'lJflj\l 
.., d " 
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.ctI _ SI IS	 Q 

f1m"1fll'lJ"1l1Jn;)nl"1;)~lIall1J"1;) Ua~1Jll't1(J.)'Utl-3m"1fll'lJ"1l1Jn;)nl"1 

..; ... ..t	 .... So'~ .......

(2) flan"1~f1'lJfltll;)m~'Uun'lJ'gn;)Ht1Jtl1Jm"1fll'lJ"1l1Jn;)nl"1 
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(3) lI1V11!lU~U1fJ;rHl.uti1't11'UTim1W1g}"aUl1gn;rH11fJl",~rhhh31U . 
lUfliln11fi'~f11'U11l1flUUa1 

(4) 11fJ~tl'Utl-3gn;\\:im~hhh-31U1Uflilnl1m~f11'U11l1flUUa1m'~11fJ~tl 

(5) lI1V11nl11", ~U1fJ;\'H&,"Ufl11fh't1U" 
" . ,

"" "I ... v ...... SI'" SI "" 111"1
(6) &1tl-3t" , lnfJ1n'Uif71fiU't'I~'t1U171911l1if.fll'Wnl1ilH&U'~&-3tlU t'UtUnl1 

, SI v SI Slv SI SI 
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It. r 
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...... SI" '_I <I ,_1. SI 1SI SI ......... ... v , SI1un1w71gnilN tllU1~if-3f1il~ u71H1U"lfJ 't1gnilNlIif71fi'Utlm't'lniftyty1" 
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• w 

lun1wfign;\'Hgman;\'H 1,"gn;\'Huuija71fi'~1'Utl1'ti"&'tifJVl1l1l11Vl11118 
, ... 

Ut'I~f11'ti"&'tifJ'W&ft1:l9l1l1l119111 122 . 
... "" v "Slv SI SI SI lSi v

2.2 1l1V1':il 13 V1':i &lItl'Wun-31UVl11ilU1-3-31U t"1'UUil-3mnU1fJilHU't'I1 't1'Wun-31U 

V111ilU1-3-31uij01U1illUnl11'"ti1uu~u1U't'I~mn1:l1't11;tlUflgn;\'HU't'I~U1fJ;\'H11l1..Y-3ij01Ulil 
, ._I.......... ...... , SI "I SI ... "" "I SI ...
SI SI 

Vl11iliftl'Un11U{)'UVl'Utl-3UlfJm-371ll91tlgnilH t't1gn91tl-39l1l1l11Vl11 13 711 &'Wtlt'Hnl1f11'U11l1niln11 

&iJu't1tlriHgng\'tl-3U't'I~&tJUfi11l1 . ,. 
lun1wfinl1&il1m91n't'l-3flu,,jl11U&;tl-31,, , 8U&flfJ1fl'Unl1f11'U11l1fliln11 

• W W 

, SI v SI "',' SI"" SI "I v "SI.c!I "", "_I
1~'t11HU1fJilHn'UgnilHCU-3 lItl1il't11'UtlF,l91" U't'I~1~fJ~n't'lltUn11&il1mUU t"fJVl&fJtl't'll-3&'t'IfJ m 
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, , 
v SI SI... v SI "" , "I • v ... "" ... "'_1 i dlI
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DIRECTIVE NO 77/187 OF THE COUNCIL
 

Of 14 February 1977
 

On the approximation of the laws of the Member States relating to the safeguarding of 

employers'rights in the event of transfers of undertakings, businesses or parts of businesses 

THE COUNCIL OF THE EUROPEAN COMMUNITIES, 

Having regard to the Treaty establishing the European Economic Community, and in 

particular Article 100 thereof; 

Having regard to the proposal from the Commission; 

Having regard to the opinion of the European Parliament, 

Having regard to the opinion of the Economic and Social Committee; 

Whereas economic trends are bringing in their wake, at both national and Community 

level, changes in the structure of undertakings, through transfers of undertakings, businesses or 

parts of businesses to other employers as a result of legal transfers ofmergers; 

Whereas it is necessary to provide for the protection of employees in the event of a 

change of employer, in particular, to ensure that their rights are safeguarded; 

Whereas differences still remain in the Member States as regards the extent of the 

protection of employees in this respect and these differences should be reduced; 

Whereas these differences can gave a direct effect on the functioning of the common 

market; 

Whereas it is therefore necessary to promote the approximation of laws in this field while 

maintaining the improvement described in article 117 of the Treaty. 

HAS ADOPTED THIS DIRECTIVE: 

SECTION I-SCOPE AND DEFINITIONS 

Article 1 

1. This Directive shall apply to the transfer of an undertaking, business or part of a business to 

another employer as a result of a legal transfer of merger. 
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2. This Directive shall apply where and in so far as the undertaking, business or part of the 

business to be transferred is situated within the territorial scope of the Treaty. 

3. This Directive shall not apply to sea-going vessels.
 

Article 2
 

For the purposes of this Directive:
 

(a) "transferor" means any natural or legal person who, by reason of a transfer within the 

meaning of Article 1(1) , ceases to be the employer in respect of the undertaking, business or part 

of the business; 

(b) "transferee" means any natural or legal person who, by reason of a transfer within the 

meaning of Article I(I), becomes the employer in respect of the undertaking, business or part of 

the business; 

(c) "representatives of the employees" means the representatives of the employees provided 

for by the laws or practice of the Member States, with the exception of members of 

administrative, governing or supervisory bodies of companies who represent employees on such 

bodies in certain Member States. 

SECTION II-SAFEGUARDING OF EMPLOYEES' RIGHTS 

Article 3 

1. The transferor's right and obligations arising from a contract of employment or from an 

employment relationship existing on the date of a transfer within the meaning of Article I(I) 

shall, by reason of such transfer, be transferred to the transferee. 

Member States may provide that, after the date of transfer within the meaning of Article 1(l) 

and in a addition to the transferee, the transfero~ shall continue to be liable in respect of 

obligations which arose from a contract of employment or an employment relationship. 

2. Following the transfer within the meaning of Article 1(1) , the transferee shall continue to 

observe the terms and conditions agreed in any collective agreement on the same terms applicable 

to the transferor under that agreement, until the date of termination or expiry of the collective 

agreement or the entry into force or application of another collective agreement. 
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3. Paragraphs I and 2 shall not comer employees' right to old-age, invalidity or survivors' benefits 

under supplementary company or inter company pension schemes outside the statutory social 

security schemes in Member States. 

Member states shall adopt the measures necessary to protect the interests of employees and of 

persons no longer employed in the transferor's business at the time of the transfer within the 

meaning of Article 1(1) in respect of right conferring on them immediate or prospective 

entitlement to old-age benefits, including survivors benefits, under supplementary schemes 

referred to in the first subparagraph. 

". 
Article 4 

1. The transfer of an undertaking, business or part of a business shall not in itself constitute 

grounds for dismissal by the transferor or the transferee. This provision shall not stand in the way 

of dismissals that may take place for economic, technical or organizational reasons entailing 

changes in the work force. 

Member States may provide that the first subparagraph shall not apply to certain specific 

categories of employees who are not covered by the laws or practice of the Member States in 

respect of protection against dismissal. 

2. If the contract of employment or the employment relationship is terminated because the 

transfer within the meaning of Article 1(1) involves a substantial change in working conditions to 

the detriment of the employee, the employer shall be regarded as having been responsible for 

termination of the contract of employment or of the employment relationship. 

Article 5 

1. If the business preserves its autonomy, the status and function, as laid down by the laws, 

regulations or administrative provisions of the Member States, of the representatives or of the 

representation of the employees affected by the transfer within the meaning of Article 1(1) shall 

be preserved. 

The first subparagraph shall not apply if, under the laws, regulations, administrative 

provisions or practice of the Member States, the conditions necessary for the repositions or 

practice of the representatives of the employees or for the reconstruction of the representation of 

the employees are fulfilled. 
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2. If the tenn of office of the representatives of the employees affected by a transfer within the 

meaning of Article 1(1) expires as a result of the transfer, the representatives shall continue to 

enjoy the protection provided by the laws, regulations, administrative provisions or practice of the 

Member States. 

SECTION III-INFORMATION AND CONSULTATION 

Article 6 

1. The transferor and the transferee shall be required to infonn the representatives of their 

respective employees affected by a transfer within the meaning of Article 1(1) of the following: 

-the reasons for the transfer, 

-the legal, economic and social implications of the transfer for the employees, 

-measures envisaged in relation to the employees. 

The transferor must give such infonnation to the representatives of his employees in good 

time before the transfer is carried out. 

The transferee must give such infonnation to the representatives of his employees in good 

time, and in any event before his employees are directly affected by the transfer as regards their 

conditions of work and employment. 

2. If the transferor or the transferee envisages measures in relation to his employees, he shall 

consult his representatives of the employees in good time on such measures with a view to 

seeking agreement. 

3. Member States whose laws, regulations or administrative provisions provide that 

representatives of the employees may have recourse to an arbitration board to obtain a decision on 

the measures to be taken in relation to employees may limit the obligations laid down in 

paragraphs 1 and 2 to cases where the transfer carried out give rise to a change in the business 

likely to entail serious disadvantages for a considerable number of the employees. 

The infonnation and consultations shall comer at least the measures envisaged in relation to 

the employees. 

The information must be provided and consultations take place in good time before the 

change in the business as referred to in the first subparagraph is effected. 
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4. Member States may limit the obligations laid down in paragraphs 1, 2 and 3 to undertakings or 

businesses which, in respect of the number of employees, fulfill the conditions for the election or 

designation of a collegiate body representing the employees. 

5. Member States may provide that where there are no representative of the employees in an 

undertaking or business, The employees concerned must be informed in advance when a transfer 

within the meaning of Article 1(I) is about to take place. 

SECTION IV-FINAL PROVISIONS 

Article 7 

This Directive shall not affect the right of Member States to apply of introduce laws, regulations 

or administrative provisions which are more favourable to employees. 

Article 8 

1. Member States shall bring into force the laws, regulations and administrative provisions 

needed to comply with this Directive within two years of its notification and shall forthwith 

inform the Commission thereof. 

2. Member States shall communicate to the Commission the texts of the laws, regulations and 

administrative provisions which they adopt in the field covered by this Directive. 

Article 9 

Within two years following expiry of the two-year period laid down in Article 8, Member States 

shall forward all relevant infonnation to the Commission in order to enable it to draw up a report 

on the application of this Directive for submission to the Council. 

Article 10 

This Directive is addressed to the Member States. 

NOTE 

For the domestic implementation of this Directive, see the Transfer of Undertakings 

(Protection of Employment) Regulations 1981, SI 1981 No 1794, below, paras 1444-1456. 
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THE TRANSFER OF UNDERTAKINGS
 

(PROTECTION OF EMPLOYMENT)
 

REGULAnONS 1981
 

(SI 1981 No 1794)
 

GENERAL NOTES 

Made: 14 December 1981. 

Authority: European Communities Act 1972, s 2(2) 

These Regulations, which are made under the European Communities Act 1972, 

implement the provisions of EEC Directive No 77/189, above, paras 1415-1423. The Regulations 

are reprinted in full, except for Reg 14 (consequential amendments). 

NOTE 

Commencement: 1 February 1982. 

Interpretation 

2.-(1) In these Regulations­

"collective agreement", "employers' association", and "trade union" have the 

same meanings respectively as in the 1974 Act or, in Northern Ireland, the 1976 Order; 

"collective bargaining" has the same meaning as it has in the 1975 Act or, in 

Northern Ireland, the 1976 Order; 
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"contract of employment" means any agreement between an employee and his 

employer determining the terms and conditions of his employment; 

"employee" means any individual who works for another person whether under 

a contract of service or apprenticeship or otherwise but does not include anyone who provides 

services under a contract for services and references to a person's employer shall be construed 

accordingly; 

"the 1974 Act", "the 1975 Act", "the 1978 Act" and "the 1976 Order" mean, 

respectively, the Trade Union and Labour Relations Act 1974 , the Employment Protection Act 

1975, the Employment Protection (Consolidation) Act 1978 and the Industrial Relations 

(Northern Ireland) Order 1976; 

"recognised", in relation to a trade union, means recognised to any extent by an 

employer, or two or more associated employers, (within the meaning of the 1978 Act, or, in 

Northern Ireland, the 1976 Order), for the purpose of collective bargaining; 

"relevant transfer" means a transfer to which these Regulations apply and 

"transferor" and "transferee" shall be construed accordingly; and "undertaking" includes any 

trade or business but does not include any undertaking or part of an undertaking which is not in 

the nature of a commercial venture. 

(2) References in these Regulations to the transfer of part of an undertaking are 

references to a transfer of a part which is being transferred as a business and, accordingly, do not 

include references to a transfer of a ship without more. 

(3) For the purposes of these Regulations the representative of a trade union recognised 

by an employer is an official or other person authorized to carry on collective bargaining with that 
~. 

employer by that union. 

NOTES
 

Commencement: 1 February, 1982.
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A relevant transfer 

3.-( 1) Subject to the provisions of these Regulations, these Regulations apply to a transfer from 

one person to another of an undertaking situated immediately before the transfer in the United 

Kingdom or a part of one which is so situated. 

(2) Subject as aforesaid, these Regulations so apply whether the transfer is effected by 

sale or by some other disposition or by operation of law. 

(3) Subject as aforesaid, these Regulations so apply notwithstanding­

(a) that the transfer is governed or effected by the law of a country or territory 

outside the United Kingdom; 

(b) that persons employed in the undertaking or part transferred ordinarily work outside the 

United Kingdom; 

(c) that the employment of any of those persons in governed by any such law. 

(4) It is hereby declared that a transfer of an undertaking or part of one may be effected 

by a series of two or more transactions between the same parties, but in determining whether or 

not such a series constitutes a single transfer regard shall be had to the extent to which the 

undertaking or part was controlled by the transferor and transferee respectively before the last 

transaction, to the lapse of time between each of the transactions, to the intention of the parties 

and to all the other circumstances. 

(5) Where, in consequence (whether directly or indirectly) of the transfer of an 

undertaking or part of one which was situated immediately before the transfer in the United 

Kingdom, a ship within the meaning of the Merchant Shipping Act 1894 registered in the United 

Kingdom ceases to be so registered, these Regulations shall not affect the right conferred by 

section 5 of the Merchant Shipping Act 1970 (right of seamen to be discharged when ship ceases 

to be registered in the United Kingdom) on a seaman employed in the ship. 

NOTES 

Commencement: 1 February, 1982. 
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Transfers by receivers and liquidators 

4.-(1) Where the receiver of the property or part of the property of a company or, in the case of 

a creditors' voluntary winding up, the liquidator of a company transfers the company's 

undertaking, or part of the company's undertaking (the "relevant undertaking") to a wholly owned 

subsidiary of the company, the transfer shall for the purposes of these Regulations be deemed not 

to have been effected until immediately before­

(a) the transferee company ceases (otherwise than by reason of its being wound 

up) to be a wholly owned subsidiary of the transferor company; or 

(b) the relevant undertaking is transferred by the transferee company to another 

person; 

whichever first occurs, and, for the purpose of these Regulations, the transfer of the relevant 

undertaking shall be taken to have been effected immediately before that date by one transaction 

only. 

(2)	 In this Regulation­

"creditors' voluntary winding up" has the same meaning as in the Companies 

Act 1948 or, in Northern Ireland, the Companies Act (Northern Ireland) 1960; and 

"wholly owned subsidiary" has the same meaning as it has for the purposes of 

section 150 of the Companies Act 1948 and section 144 of the Companies Act (Northern Ireland) 

1960. 

NOTES 

Commencement: 1 May 1982. 

Effect of relevant transfer on contracts of employment, etc 

5.-{1) A relevant transfer shall not operate so as to terminate the contract of employment of any 

person employed by the transferor in the undertaking or part transferred but any such contract 

which would otherwise have been terminated by the transfer shall have effect after the transfer as 

if originally made between the person so employed and the transferee. 
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(2) Without prejudice to paragraph (1) above, on the completion of a relevant transfer­

(a) all the transferor's rights, powers, duties and liabilities under or in 

connection with any such contract, shall be transferred by virtue of this Regulation to the 

transferee; and 

(b) anything done before the transfer is completed by or in relation to the 

transferor in respect of that contract or a person employed in that undertaking or part shall be 

deemed to have been done by or in relation to the transferee. 

(3) Any reference in paragraph (1) or (2) above to a person employed in an undertaking 

or part of one transferred by a relevant transfer is a reference to a person so employed 

immediately before the transfer, including, where the transfer is effected by a series of two or 

more transactions, a person so employed immediately before any of those transactions. 

(4) Paragraph (2) above shall not transfer or othetwise affect the liability of any person 

to be prosecuted for, convicted of and sentenced for any offence. 

(5) Paragraph (1) above is without prejudice to any right of an employee arising apart 

from these Regulations to tenninate his contract of employment without notice if a substantial 

change is made in his working conditions to his detriment; but no such right shall arise by reason 

only that, under that paragraph, the identity of his employer changes unless the employee shows 

that, in all the circumstances, the change is a significant change and is to his detriment. 

NOTES
 

Commencement: 1 May 1982.
 

..­
Effect of relevant transfer on collective agreements 

6. Where at the time of a relevant transfer there exists a collective agreement made by or on 

behalf of the transferor with a trade union recognized by the transferor in respect of any employee 

whose contract of employment is preserved by Regulation 5(1) above, then­

(a) without prejudice to section 18 of the 1947 Act or Article 63 of the 1976 

Order (collective agreements presumed to be unenforceable in specified circumstances) that 

agreement, in its application in relation to the employee, shall, after the transfer, have effect as if 

made by or on behalf of the transferee with that trade union, and accordingly anything done under 
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or in connection with it, in its application as aforesaid, by or in relation to the transferor before 

the transfer, shall, after the transfer, be deemed to have been done by or in relation to the 

transferee; and 

(b) any order made in respect of that agreement, in its application in relation to 

the employee, shall, after the transfer, have effect as it the transferee were a party to the 

agreement. 

NOTES 

Commencement: 1 May, 1982. 

1974 Act: Trade Union and Labour Relations Act 1974 

1976 Order: Industrial Relations (Northern Ireland) Order 1976. 

Exclusion of occupational pensions schemes 

7. Regulations 5 and 6 above shall not apply­

(a) to so much of a contract of employment or collective agreement as relates to 

an occupational pension scheme within the meaning of the Social Security Pensions Act 1975 

or the Social Security Pensions (Northern Ireland) Order 1975; or 

(b) to any rights, power, duties or liabilities under or in connection with any 

such contract or subsisting by virtue of any such agreement and relating to such a scheme or 

otherwise arising in connection with that person's employment and relating to such a scheme. 

NOTES 

Commencement: 1 May, 1982. 

Dismissal of employee because of relevant transfer 

8.-0) Where either before or after a relevant transfer, any employee of the transferor or 

transferee is dismissed, that employee shall be treated for the purposes of Part V of the 1978 Act 

and Articles 20 to 41 of the 1976 Order (unfair dismissal) as unfairly dismissed if the transfer or a 

reason connected with it is the reason or principal reason for his dismissal. 
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(2) Where an economic, technical or organizational reason entailing changes in the 

workforce of either the transferor or the transferee before or after a relevant transfer is the reason 

or principal reason for dismissing an employee­

(a) paragraph (I) above shall not apply to his dismissal; but 

(b) without prejudice to the application of section 57(3) of the 1978 Act or 

Article shall for the purposes of section 57 (l)(b) of that Act and Article 22(l)(b) of that order 

(substantial reason for dismissal) be regarded as having been for a substantial reason of a kind 

such as to justify the dismissal of an employee holding the position which that employee held. 

(3) The provisions or this Regulation apply whether or not the employee in question is 

employed in the undertaking or part of the undertaking transferred or to be transferred. 

(4) Paragraph (I) above shall not apply in relation to the dismissal of any employee 

which was required by reason of the application of section 5 of the Aliens Restriction 

(Amendment) Act 1919 to his employment. 

NOTES 

Commencement: 1 May 1982. 

1978 Act: the Employment protection (Consolidation) Act 1978. 

1976 Order: Industrial Relations (Northern Ireland) Order 1976. 

Effect of relevant transfer on trade union recognition 

9.-(1) This Regulation applies where after a relevant transfer the undertaking or part of the 

undertaking transferred maintains an identity distinct from the remainder of the transferee's 

undertaking. 

(2) Where before such a transfer an independent trade union is recognized to any extent 

by the transferor in respect of employees of any description who in consequence of the transfer 

become employees of the transferee, then, after the transfer­
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(a) the union shall be deemed to have been recognized by the transferee to the same 

extent in respect of employees of that description so employed; and 

(b) any agreement for recognition may be varied or rescinded accordingly. 

NOTES 

Commencement: 1 May 1982. 

Duty to inform and consult trade union representatives 

10.-0) In this Regulation and Regulation 11 below "an affected employee" means, in relation 

to a relevant transfer, any employee of the transferor or the transferee (whether or not employed 

in the undertaking or the part of the undertaking to be transferred) who may be affected by the 

transfer or may be affected by measures taken in connection with it; and references to the 

employer shall be construed accordingly. 

(2) Long enough before a relevant transfer to enable consultations to take place between 

the employer of any affected employees of a description in respect of which an independent trade 

union is recognized by him and that union's representatives, the employer shall inform those 

representatives of­

(a) the fact that the relevant transfer is to take place, when, approximately, it is to take place 

and the reasons for it; and 

(b) the legal, economic and social implications of the transfer the affected employees; and 

(c) the measures which he envisages he will, in connection with the transfer, take in relation 

to those employees or ,ifhe envisages that no measures will be so taken, that fact; and 

(d) if the employer is the transferor, the measures which the transferee envisages he will, in 

connection with the transfer, take in relation to such of those employees as, by virtue of 

Regulation 5 above, become employees of the transferee after the transfer or, if he envisages that 

no measures will be so taken, that fact. 

(3) The transferee shall give the transferor such infonnation at such a time as will 

enable the transferor to perfonn the duty imposed on him by virtue of paragraph (2)(d) above 
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(4) The information which is to be given to the representatives of a trade union under 

this Regulation shall be delivered to them, or sent by post to an address notified by them to the 

employer, or sent by post to the union at the address of its head or main office. 

(5) Where an employer of any affected employees envisage that he will, in connection 

with the transfer, be taking measures in relation to any such employees of a description in respect 

of which an independent trade union is recognized by him, he shall enter into consultations with 

the representatives of that union. 

(6) In the course of those consultations the employer shall­

(a) consider any representations made by the trade union representatives; and 

(b) reply to those representations and, if he rejects any of those representations, stat 

his reasons. 

(7) if in any case there are special circumstances which render it not reasonably 

practicable for an employer to perform a duty imposed on him by any of the foregoing 

paragraphs, he shall take all such steps towards performing that duty as are reasonably practicable 

in the circumstances. 

NOTES 

Commencement: 1 May 1982. 

Failure to inform 0 consult 

ll.-{ I) A complaint that an employer has failed to inform or consult a representative of a trade 

union in accordance with Regulation 10 above may be presented to an industrial tribunal by that 

union. 

(2) If on a complaint under paragraph (l) above a question arises whether or not it was 

reasonably practicable for an employer to perform a particular duty or what steps he took towards 

perfonning it, it shall be for him to show­

(a) that there were special circumstances which rendered it not reasonably 

practicable for him to perform the duty; and 

(b) that he took all such steps towards its performance as were reasonably 

practicable in those circumstances. 
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(3) On any such complaint against a transferor that he had failed to perform the duty 

imposed upon him by virtue of paragraph (2)(d) or, so far as relating thereto, paragraph (7) of 

Regulation 10 above he may not show that it was not reasonably practicable for him to perform 

the duty in question for the reason that the transferee had failed to give him the requisite 

information at the requisite time in accordance with Regulation 10(3) above unless he gives the 

transferee notice of his intention to show that fact; and the giving of the notice shall make the 

transferee a party to the proceedings. 

(4) Where the tribunal finds a complaint under paragraph (1) above well-founder it shall 

make a declaration to that effect and may­

(a) order the employer to pay appropriate compensation to such descriptions of affected
 

employees as may be specified n the award; or
 

(b) if the complaint is that the transferor did not perform the duty mentioned
 

in paragraph (3) above and the transferor (after giving due notice) shows the facts so mentioned,
 

order the transferee to pay appropriate compensation to such descriptions of affected employees
 

as may be specified in the award.
 

(5) An employee may present a complaint to an industrial tribunal on the ground that he 

is an employee of a description to which an order under paragraph (4) above relates and that the 

transferor or the transferee has failed, wholly or in part, to pay him compensation in pursuance of 

the order. 

(6) Where the tribunal finds a complaint under paragraph (5) above well-founded it shall 

order the employer to pay the complainant the amount of compensation which it finds is due to 

him. 

(7) Where an employer, in failing to perform a duty under Regulation 10 above, also 

fails to comply with the requirements of section 99 of the 1975 Act or Article 49 of the 1976 

Order (duty of employer to consult trade union representatives on redundancy}-­

(a) any compensation awarded to an employee under this Regulation shall go to 

reduce the amount of remuneration payable to him under a protective award subsequently made 

under Part IV of that Act or Part IV of that Order and shall also go towards discharging any 

liability of the employer under, or in respect of a breach of the contract of employment in respect 

of a period falling within the protected period under that award; and 
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(b) conversely any remuneration so payable and any payment made to the employee 

by the employer under, or by way of damages for breach of, that contract in respect of a period 

falling within the protected period shall go to reduce the amount of any compensation which may 

be subsequently a warded under this Regulation; 

but this paragraph shall be without prejudice to section 102(3) of that Act and Article 52(3) of 

that Order (avoidance of duplication of contractual payments and remuneration under protective 

awards). 

(8) An industrial tribunal shall not consider a complaint under paragraph (1) or (5) above 

unless it is presented to the tribunal before the end of the period of three months beginning with­

(a) the date on which the relevant transfer is completed, in the case of a complaint under 

paragraph (1); 

(b) the date of the tribunal's order under paragraph (4) above, in the case of a complaint 

under paragraph (5); or within such further period as the tribunal considers reasonable in a case 

where it is satisfied that it was not reasonably practicable for the complaint to be presented before 

the end of the period of three months. 

(9) Section 129 of the 1978 Act (complaint to be sole remedy for breach of relevant 

rights) and section 133 of that Act (functions of conciliation officer) and Articles 58(2) and 62 of 

the 1976 Order (which make corresponding provision for Northern Ireland) shall apply to the 

rights conferred by this Regulation and to proceedings under this Regulation as they apply to the 

rights conferred by that Act or that Order and the industrial tribunal proceedings mentioned 

therein. 

(10) An appeal shall lie and shall lie only to the Employment Appeal Tribunal on a 

question of law arising from any decision of , or arising in any proceedings before, an industrial 

tribunal under or by virtue of these regulations; and section 13(1) of the Tribunals and Inquires 

Act 1971 (appeal from certain tribunals to the High Court) shall not apply in relation to any such 

proceedings. 

(11) In this Regulation "appropriate compensation" means such sum not exceeding two 

weeks' pay for the employee in question as the tribunal considers just and equitable having regard 

to the seriousness of the failure of the employer to comply with his duty. 
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(12) Schedule 14 to the 1978 Act or, in Northern Ireland, Schedule 2 to the 1976 Order 

shall apply for calculating the amount of a week's pay for any employee for the purposes of 

paragraph (11) above; and, for the purposes of that calculation, the calculation date shall be­

(a) in the case of an employee who is dismissed by reason of redundancy (within the 

meaning of section 81 of the 1978 Act or, in Northern Ireland, section 11 of the Contracts of 

Employment and Redundancy Payments Act (Northern Ireland) 1965) the date which is the 

calculation date for the purposes of any entitlement of his to a redundancy payment (within the 

meaning of that section) or which would be that calculation date if he were so entitled; 

(b) in the case of an employee who is dismissed for any other reason, the effective 

date of termination (within the meaning of section 55 of the 1978 Act or, in Northern Ireland, 

Article 21 of the 1976 Order) of his contract of employment; 

(c) in any other case, the date ofthe transfer in question. 

NOTES 

Commencement: 1 May 1982. 

1975 Act: The Employment Protection Act 1975. 

1976 Order: Industrial Relations (Northern Ireland) Order 1976. 

1978 Act: The Employment Protection (Consolidation) Act 1978. 

Restriction on contracting out 

12. Any provision of any agreement (whether a contract of employment or not) shall be void in 

so far as it purports to exclude or limit the operation of Regulation 5, 8 or 10 above or to preclude 
---:­

any person from presenting a complaint to an industrial tribunal under Regulation 11 above. 

NOTES
 

Commencement: 1 May 1982.
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Exclusion of employment abroad or as dock worker 

13.-0) Regulations 8, 10 and II of these Regulations do not apply to employment where under 

his contract of employment the employee ordinarily works outside the United Kingdom. 

(2) For the purposes of this Regulation a person employed to work on board a ship 

registered in the United Kingdom shall, unless­

(a) the employment is wholly outside the United Kingdom, or 

(b) he is not ordinarily resident in the United Kingdom, 

be regarded as a person who under his contract ordinarily works in the United Kingdom. 

(3) Nothing in these Regulations applies in relation to any person employed as a 

registered dock worker unless he is wholly or mainly engaged in work which is not dock work. 

(4) Paragraph (3) above shall be construed as if it were contained in section 145 of the 

1978 Act. 

NOTES 

Commencement: 1 May 1982. 
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Law Concerning the Succession of Labour Contracts, etc. upon the Divisive
 

Reorganization of Company
 

(Law No. 103 of May 31, 2000) 

(Provisional Translation by the specialist) 

CONTENTS 

(Purpose) 

Article 1. The purpose of this law is to provide the protection of workers by prescribing 

exceptions, etc. to the Commercial Code (Law No. 48 of 1899) and the Limited Liability 

Company Law (Law No. 74 of 1938) concerning succession, etc. to labour contracts in 

cases where a company is divisively reorganized. 

(Notification) 

Article 2. When conducting a formational-divisive reorganization or an assimilative-divisive 

reorganization pursuant to the provisions of Book 2, Chapter 4, Clause 6-3 of the 

Commercial Code or Chapter 6 of the Limited Liability Company Law (hereinafter referred 

to as "divisive reorganization"), a company (this shall mean a corporation or a limited 

liability company; the same shall apply hereinafter) shall, on or before the day two weeks 

before the day of the general meeting of shareholders or general meeting of members 

(hereinafter referred to as "general meeting of shareholders,etc.") that approves the divisive 

reorganization plan provided for in Article 374, Paragraph 1 of the Commercial Code 

(including cases where it is applied mutatis mutandis in Article 63-6, Paragraph 1 of the 

Limited Liability Company Law) or the divisive reorganization agreement provided for in 

Article 374-17, Paragraph 1 of the Commercial Code (including cases where it is applied 

mutatis mutandis in Article 63-9, Paragraph 1 of the Limited Liability Company Law) 

(hereinafter referred to as "divisive reorganization plan, etc.") concerning said divisive 

reorganization, notify the following workers in writing of whether there is any statement in 
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the divisive reorganization plan, etc. concerned to the effect that the company that is 

fonned by the divisive reorganization concerned or that succeeds 

to the company's business (hereinafter referred to as "fonned company, etc.") will succeed 

to the labour contract that the company and workers concerned have entered into, the 

deadline date prescribed in Article 4, Paragraph 1, and any other matters prescribed by 

Ordinance of the Ministry of Health, Labour and Welfare: 

i. a worker that the company concerned employs and that is prescribed by Ordinance of 

the Ministry of Health, Labour and Welfare as primarily engaged in the business that the 

fonned company, etc. will succeed to: and 

ii a worker that the company concerned employs (except one mentioned in the preceding 

item) and with respect to whom there is a statement in the divisive reorganization plan, 

etc. concerned to the effect that the fonned company, etc. will succeed to the labour 

contract that the company concerned and that worker have entered into. 

2. If a company conducting the divisive reorganization provided for in the preceding 

paragraph (hereinafter referred to as "divisively reorganizing company") has entered into a 

collective agreement with a trade union prescribed in Article 2 of the Trade Union Law 

(Law No. 174 of 1949) (hereinafter referred to simply as "trade union"), the divisively 

reorganizing company shall, on or before the day two weeks before the day of the 

general meeting of shareholders, etc. that approves the divisive reorganization plan, etc. 

concerning said divisive reorganization, notify the trade union concerned in writing of 

whether there is any statement in the divisive reorganization plan, etc. concerned to the 

effect that the fonned company, etc. will succeed to the collective agreement concerned 

and any other matters prescribed by Ordinance of the Ministry of Health, Labour and 

Welfare. 

3. With respect to the application of the provision of the preceding two paragraphs in the 

cases prescribed in Article 374-6, Paragraph 1 and Article 374-22, Paragraph 1 of the 
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Commercial Code, the phase, "on or before the day two weeks before the day of the 

general meeting of shareholders or general meeting of members (hereinafter referred to as 

"general meeting of shareholders, etc.") that approves "in Paragraph I and the phrase, "on 

or before the day two weeks before the day of the general meeting of shareholders, etc. 

that approves" in Paragraph 2 shall be read as, "within two weeks, calculated from the 

date of drafting of'. -
(Succession to of Labour Contract Concerning Worker Primarily Engaged in the Business) 

Article 3. A labour contract that a worker mentioned in Article 2, Paragraph I, Item I 

entered into with the divisively reorganizing company and with respect to which there is 

a statement in the divisive reorganization plan, etc. to the effect that the formed company, 

etc. will succeed thereto shall be succeeded to by the formed company, etc. concerned at 

the time when the partition involved in the divisive reorganization plan, etc. concerned 

becomes effective. 

Article 4. A worker mentioned in Article 2. Paragraph 1, Item I and with respect to whom 

there is no statement in the divisive reorganization plan, etc. to the effect that the formed 

company, etc. will succeed to the labour contract that the worker entered into with the 

divisively reorganizing company may, during the period from the day on which the 

notification provided for in the same paragraph is made until the day prescribed by the 

divisively reorganizing company concerned until the day preceding the day of said general 

meeting of shareholders, etc.: hereinafter in the following paragraph and in Paragraph I of 

the following article, referred to as "deadline date"), file with the divisively reorganizing 

company concerned a written notice of objection with respect to the formed company, etc. 

concerned not succeeding to the labour contract concerned. 

2. When prescribing the deadline date, the divisively reorganizing company shall provide 

at least 13 days between the date on which the notification provided for in preceding 

paragraph is made and the deadline date. 

DPU



159 

3. With respect to the application of the provisions of Paragraph 1 in the cases 

prescribed in Article 374-6, Paragraph and Article 374-22, Paragraph of the 

Commercial Code, the phase, "from the day two weeks before the day of the general 

meeting of shareholders, etc. that approves the division reorganization plan, etc. drafted by 

the divisively reorganizing company concerned until the day preceding the day of said 

general meeting of shareholders, etc. "in the same paragraph shall be read as, ", with 

respect to formational-divisive reorganization, until the day preceding the day to which 

Article 374, Paragraph 2, Item 8 of the Commercial Code applies, and with respect to 

assimilative-divisive reorganization, until the day preceding the day to which Article 374­

17, Paragraph 2, Item 9 of the same Code applies". 

3. If the worker provided for in Paragraph 1 files the notice of objection provided for 

therein, then notwithstanding the provision of Article 374-10, Paragraph 1 of the 

Commercial Code (including cases where it is applied mutatis mutandis in Article 63-6, 

Paragraph 1 of the Limited Liability Company Law) or Article 374-26, Paragraph 1 of the 

Commercial Code (including cases where it is applied mutatis mutandis in Article 63-9, 

Paragraph 1 of the Limited Liability Company Law), the labour contract that the worker 

concerned entered into with the divisively reorganizing company shall be succeeded to by 

the formed company, etc. concerned at the time when the divisive reorganization involved 

in the divisive reorganization plan, etc. concerned becomes effective. 

(Succession to Labour Contract Concerning Other Worker) 

Article 5. A worker mentioned in Article 2, Paragraph 1, Item 2 may, during the period 

from the day on which the notification provided for in the same paragraph is made until 

the deadline date, file with the divisively reorganizing company concerned a written 

notice of objection with respect to the formed company, etc. succeeding to the labour 

contract that the worker concerned into with the divisively reorganizing company 

concerned is being continued in the formed company, etc. 
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2. The provisions of Paragraph 2 and Paragraph 3 of the preceding article shall apply 

mutatis mutandis to the case provided for in the preceding paragraph. 

3. If the worker provided for in Paragraph 1 files the notice of objection provided for 

therein, then notwithstanding the provisions of Article 374-10, Paragraph 1 of the 

-	 Commercial Code (including cases where it is applied mutatis mutandis in Article 63-6, 

Paragraph 1 of the Limited Liability Company Law) or Article 374-26, Paragraph 1 of the 

Commercial Code (including cases where it is applied mutatis mutandis in Article 63-9, 

Paragraph of the Limited Liability Company Law), the Labour contract that the worker 

concerned entered into with the divisively reorganizing company shall not be succeeded to 

by the fonned company, etc. 

(Succession, Etc. of Collective Agreement)
 

Article 6. A divisively reorganizing company may state 10 the divisive reorganization
-
plan, etc. the portion of the collective agreement entered into by the divisively 

reorganization company concerned and the trade union that the fonned company, etc. 

succeeds to. 

2. If, in a case where in the collective agreement entered into by the divisively 

reorganizing company and the trade union contains a portion outside the standard 

provided for in Article 16 of the Trade Union Law, there is a mutual agreement between 

the divisively reorganizing company concerned and the trade union concerned to the effect 

that the fonned company, etc. concerned shall be made to succeed with respect to all or 

part of said portion in accordance with the statement in the divisive reorganization plan, 

etc. the portion involved in said mutual agreement shall, pursuant to the provisions of 

Article 374-10, Paragraph of the Commercial Code (including cases where it is applied 

mutatis mutandis in Article 63-6, Paragraph 1 of the Limited Liability Company Law) or 

Article 374-26, Paragraph 1 of the Commercial Code (including cases where it is applied 

mutatis mutandis in Article 63-9, Paragraph 1 of the Limited Liability Company Law), be 

succeeded to by the fonned company, etc. concerned in accordance with the statement in 
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the divisive reorganization plan, etc. and at the time when the partition divisive 

reorganization involved in the divisive reorganization concerned becomes effective. 

3. In a case other than that provided for in the preceding paragraph, if, with respect to a 

collective agreement entered into by a divisively reorganizing company and a trade union, 

a labour contract entered into by a worker who is a member of the trade union concerned 

and the divisively reorganizing company concerned is succeeded to by the formed 

company, etc., then notwithstanding the provisions of Article 374-10, Paragraph 1 of the 

Commercial Code (including cases where it is applied mutatis mutandis in Article 63-6, 

Paragraph 1 of the Limited Liability Company Law) or Article 374-26, Paragraph 1 of 

the Commercial Code (including cases where it is applied mutatis mutandis in Article 63­

9, Paragraph 1 of the Limited Liability Company Law), a collective agreement with the 

same contents as the collective agreement concerned (except a portion involved in the 

mutual agreement provided for in the preceding paragraph) shall be deemed entered into 

by the formed company, etc. concerned and the trade union concerned at the time when 

the divisive reorganization concerned becomes effective. 

(Understanding and Cooperation of Worker)
 

Article 7. In conducting a divisive reorganization, a divisively reorganizing company shall
 

endeavor, in accordance with the prescriptions of the Minister of Health, Labour and
 

Welfare, to obtain the understanding and cooperation of the workers in its employ.
 

(Guidelines)
 

Article 8. In addition to the provisions of this law, the Minister of Labour Health,
 

Labour and Welfare may prescribe guidelines necessary to promote the appropriate
 

implementation of measures that the divisively reorganizing company and the formed
 

company, etc. should take regarding the succession of labour contracts and collective
 

agreements entered into by the divisively reorganizing company concerned.
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