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ABSTRACT

This research was originated from the implementation of Thai accounting standards
imposed by the Federation of Accounting Professions (FAP) in order to allow financial
statements prepared by Thai listed companies to be comparable with those developed under
international financial reporting standards (IFRS). Under new Thai financial reporting standard
(TFRS), entities which are defined as publicly accountable entities (PAEs) are to follow Thai
accounting standards (TAS) including TAS 19, which are found a number of implementation
problems.

The purpose of this research is to study the way in which Thai listed companies opted
for alternative guided in TAS 19 in several areas. The population of this study was Thai listed
companies in 8 industries. A tool for collecting data was a worksheet, whose formats were
developed from a review of the literature. The main statistical technique used to analyze data was
Chi-Square test to find out the assumed relationships.

The main finding was that 61.43% of Thai listed companies chose an adjustment to
the beginning balance of retained earnings as a first-year adaptation method. In addition, 88.57%
of Thai listed companies decided to recognize actuarial gains and losses by applying the faster
method. Also, in case of information disclosure, it was found that 45.71% of Thai listed
companies selected to disclose information about employee benefits in two issues, one of which
was short-term employee benefits. It can also be concluded that the type of the industries was not
related to the practices adopted, except for practices adopted for recognition of actuartal gains and

losses. In addition, audit firms were not related to the practices adopted.
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Chi-Square Tests
Asymp. Sig.
Value df ~(2-sided)
Pearson Chi-Square 21.818° 21 410
Likelihood Ratio 24.974 21 .248
Linear-by-Linear
Assaociation 10.882 1 001
N of Valid Cases 80
a. 24 cells (75.0%) have expected count less than 5.
The minimum expected count is .38.
Symmetric Measures
Asymp. b
Value Std. Error® | Approx. T° | Approx. Sig.
Interval by Interval Pearson's R -.371 .094 -3.530 .001°¢
Ordinal by Ordinal ~ Spearman Correlation -.366 .097 -3.475 .001¢
N of Valid Cases 80
a. Not assuming the null hypothesis.
b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
ANOVA
nugsia
Sum of
Squares df Mean Square F Sig.
Between Groups 58.369 3 19.456 4,089 .010
Within Groups 361.631 76 4,758
Total 420.000 79
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Chi-Square Tests

Asymp. Sig.
Value df (2-sided)
Pearson Chi-Square 19.0132 7 .008
Likelihood Ratio 20.672 7 .004
L'\':S%ac:a% I';'”ear 11.234 1 001
N of Valid Cases 80

a. 8 cells (50.0%) have expected count less than 5. The
minimum expected count is 1.63.

Symmetric Measures

Asymp. b
Value Std. Error’ | Approx. T° | Approx. Sig.
Interval by Interval Pearson's R 377 .09%6 3.596 .001¢
Ordinal by Ordinal  Spearman Correlation 377 .097 3.596 .001¢
N of Valid Cases 80
a. Not assuming the null hypothesis.
b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
ANOVA
AgugIHa
Sum of
Squares df Mean Square F Sig.
Between Groups 59.724 1 59.724 12,930 .001
Within Groups 360.276 78 4.619
Total 420.000 79
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Chi-Square Tests
Asymp. Sig.
Value df (2-sided)

Pearson Chi-Square 27.6192 21 151
Likelihood Ratio 27.261 21 .162
Linear-by-Linear
Association 811 1 -368
N of Valid Cases 80

a. 32 cells (100.0%) have expected count less than 5.

The minimum expected count is .38.
Symmetric Measures
Asymp. b
Value Std. Error® | Approx. T°| Approx. Sig.

Interval by Interval Pearson's R -101 .104 -.899 371¢
Ordinal by Ordinal  Spearman Correlation -.104 110 -.919 .361¢
N of Valid Cases 80

a. Not assuming the null hypothesis.

b. Using the asymptotic standard error assuming the null hypothesis.

C. Based on normal approximation.

ANOVA
NRUGIA
Sum of
Squares df Mean Square F Sig.

Between Groups 27.367 3 9.122 1.766 161
Within Groups 392.633 76 5.166
Total 420.000 79
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Chi-Square Tests
Asymp. Sig.
Value df (2-sided)

Pearson Chi-Square 13.765°2 27 .983
Likelihood Ratio 14.237 27 .979
Linear-by-Linear
Association 1.567 1 211
N of Valid Cases 80

a. 36 cells (90.0%) have expected count less than 5.
The minimum expected count is .04.

Symmetric Measures

Asymp.
Value Std. Error® | Approx. T? | Approx. Sig.
Interval by Interval Pearson's R -.141 .105 -1.257 213¢
Ordinal by Ordinal ~ Spearman Correlation -.148 113 -1.318 .191¢
N of Valid Cases 80
a. Not assuming the null hypothesis.
b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
ANOVA
vi¥vidaudadi
Sum of
Squares df Mean Square F Sig.
Between Groups 23.188 7 3.313 .684 .685
Within Groups 348.500 72 4.840
Total 371.688 79
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Chi-Square Tests
Asymp. Sig.
Value df (2-sided)
Pearson Chi-Square 10.7202 9 295
Likelihood Ratic 11.608 9 .236
Linear-by-Linear
Association 631 1 427
N of Valid Cases 80 |
a. 15 cells (75.0%) have expected count less than 5.
The minimum expected count is .16.
Symmetric Measures
Asymp. b
Value Std. Error’ | Approx. T | Approx. Sig.
Interval by Interval Pearson's R -.089 .103 -.793 .430°¢
Ordinal by Ordinal  Spearman Correlation -.112 111 -.998 321¢
N of Valid Cases 80
a. Not assuming the null hypothesis.
b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
ANOVA
wisndauuf
Sum of
Squares df Mean Square F Sig.
Between Groups 2.971 1 2.971 .629 430
Within Groups 368.716 78 4.727
Total 371.687 79
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Chi-Square Tests

N of Valid Cases

80 |

Asymp. Sig.
Value df (2-sided)
Pearson Chi-Square 34.790° 27 144
Likelihood Ratio 38.488 27 .070
Linear-by-Linear
Association 6.114 1 013

a. 35 cells (87.5%) have expected count less than 5.
The minimum expected count is .04.

Symmetric Measures

Asymp.
Value Std. Error’ | Approx. T° | Approx. Sig.
Interval by Interval Pearson's R -.278 112 -2.558 .012¢
Ordinal by Ordinal ~ Spearman Correlation -.332 110 -3.105 .003¢
N of Valid Cases 80
a. Not assuming the null hypothesis.
b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
ANOVA
uivdaviey s
Sum of
Squares df Mean Square F Sig.
Between Groups 32.411 3 10.804 2.420 .073
Within Groups 339.276 76 4.464
Total 371.688 79
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Chi-Square Tests
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Asymp. Sig.
Value df (2-sided)
Pearson Chi-Square 509.3332 497 341
Likelihood Ratio 315.029 497 1.000
pioacauutl Y Y B
N of Valid Cases 80

a. 576 cells (100.0%) have expected count less than 5.
The minimum expected count is .13.

ANOVA

naugsha

Sum of

Squares df Mean Square F Sig.
Between Groups 379.333 71 5.343 1.051 519
Within Groups 40.667 8 5.083
Total 420.000 79

Symmetric Measures
Asymp. b
Value Std. Error” | Approx. T Approx. Sig.

Interval by Interval Pearson's R .068 .098 .605 .547¢
Ordinal by Ordinal  Spearman Correlation -.107 123 -.949 .346¢
N of Valid Cases 80

a. Not assuming the null hypothesis.

b. Using the asymptotic standard error assuming the null hypothesis.
C. Based on normal approximation.
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