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ABSTRACT

The objectives of this study are to compare and analyze shareholders between the
Thai investors and Foreign investors, competitive behavior, and market structure of the Modern
Trade before and after the trade liberalization policy in Thailand. The study employed the
Concentration ratio index and Herfindahl Index to identify market structure of the four largest
companies, including Tesco Lotus, Big C, Makro and Carrefour, and the market leader in the
Modern Trade market.

The study found that the higher proportion of investors changing from Thai
shareholders to become the Foreign investors, the market structure changed from monopoly
become higher competitive, the competitive behaviors used both price and non price strategies

measures, and the higher market share changed from Makro to be Tesco Lotus.
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